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MORTGAGE 095826492

THIS MORTGAGE ("Security Instrumeat”)is givenon JUNE 26 .
17 86 Themortgagoris MICHAEL E. TULLY AND SUSAN M. TULLY, HUSBAND AND WIFE

(“Borrower”). This Sccurity lastrument is given tdJNITED SAVINGS OF AMERICA

which is organized and¢xis.ing under thelawsof THE STATE Of ILLINOIS , and whose address i;
4730 WEST 79TH  XREET
CHICAGO, ILLINOLi% 60652 (“Lender ™).

Borrower owes Lender the prinlipl sum of
FIFTY THOUSAND EI4HAT HUNDRED AND NO/100---

Doliarr(U.8. § 50,800.00  -phjs debi is evidenced by Borrower's note
dated the same date as this Security Instrurnint (' Note"), which provides for monthly payments, with the full debi, if not
paid zarlier, duc and payableon JULY ., 2001 This Security Instrument
secures to Lender: (a) the repayment of the detit evidenced by the Note, with interest, and ail renewals, extensions snd
modifications: {b) the payment of ali other sumus, ~iivinterest, advanced under paragraph 7 ta protect the sectirity of this
Securily lnstrument; and (¢) the performance of Borrowir's covenants and agreements under this Security Instrument and
the MNote. For this purpose, Bor'ower does hereby modtjuge, grant and convey to Lender the following described property

located in COOK County, Illinois:
THE WEST 50 FEET OF LOT 33 IN BLOCKX -2 IN BEVERLY LAWN, BEING A
SUBDIVISION OF THE NORTH HALF OF THE SQUTHEAST 2JUARTER OF SECTION 10,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF (THF THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,

. GEPT-01 RECORDIMG $13.25

o TE2222 TRAN N3AN (6/30/84 14123100

. 5766 $ 2 #--BH-26T7HL16
(00K COUNTY RECORDER

~86-267610

Hw-

24-10-423-028

which has theaddressof 4104 WEST 100[.'5}1 ]STREET , OAK LAWN )
ireat "y

(Hinoiy 60453 (“'Property Address”™)
1Z:ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minerad, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier o purt of the property. All replacements and ndditions shull alse be covered by this Security Instrument. All of the
foregaing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVEMANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage. grant and convey the Property snd thist the Property is unencumbered, excepl for encumbrances of record.
Burrower warcants and will defend generally the title 10 the Property against oll claims and demands, subject to any
encumbrances of record.

THIS SFCURLL ¢ INSTEUMENT eambines uniforin covenants for national use and non-uniform covenants with

lintited variations by jurisdiction to constitute o uniform security iqm‘mrrerrh:mrﬁvr reul property.

00 MAIL |
+ Form 3014 12/83

ILLINOIS—Single fanuly-—FNMA/FHLME UNIFORM INSTRUMENT
qC-suL VME MORTGAGE FORMS » 13131 702 47
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e NQEELCIAL LLIPY

i. Payment of Principal and Interest; Prepayment and Late Charges.  Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject toapplicable law or 1o a written waiver by Lender, Horrower shall puy
to Lender on the day monthly payments are due under the Note, uniil the Note s paid in full, a sum (" Funds™) equal 10
one-twellth of: (a) yeurly taxes and assessments which may attain priority over this Sccurity Instrument; (b} yeurly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums, and (d) yearly
mortgage insurance premiums, if any. These ilems are called "escrow items.” Lender may estimalte the Funds due on the
basis of current datas and reasonable estimates of Future eserow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by a federal or
stute ageney (inchuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, nnalyzing the account or verifying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make sech a charge. Borrower nmp
Lender may agree in writing that interest shall be paid on the Funds., Unless an agreement is made or applicable (o
requires interest to be paid, Lender shadl nat be required to pay Barrower any inlerest or earnings on the Funds. Lende
shal] give 10 Horrower, without charge, ni annual accounting of the Funds showing eredits and debits to the Funds and th
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured b
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the nmount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrewer or credited te Borrower on monthly payments of Funds. 1T the
amount of the Furi's held by Lender is not sufficient to pay the eserow items when due, Borrower shall pay to Lender any
amaunt necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymerin full of all sumis secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by ‘Cesdsr. 1€ under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply, no later
than immediately privciccthe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit a5ainst the rums secured by this Security Instrument.

3. Application of Payinents. Unless applicable law provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall be tppiied: first, to late charges due under the Note; second, to prepuyment charges due under the
Note; third, to amounts payable xinvier paragraph 2; fourth, to interest due; nnd last, to principal due.

4. Charges; Liens, Borr)wér shall pay all taxes, assessments, charges, fines und impositions sttributable to the
Property which may attain priotity cver this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations ia th.oonanner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly to the person pwed payment. Borrower shall promptly furnish (o Lender all notices of amounts
to be paid under this paragraph. If Borrowe makes these ppyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
ugrees in writing to the payment of the obligation seCuied by the lien in w manner acceptable to Lender; (b) conlests in good
faith the lien by, or defends against enforcement of tYedien in, legal proceedings which in the Lender's opinion operuate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures fram the holder of the lien an
agreement satisfactory to Lendér subordinating the lien to Zo1s Security Instrument. If Lender determines that any part of
the Properly is subject (o a lien which may arzain priority over this Security Instrument, Lender may give Borrower a
natice identifying the lien. Berrower shall satisfy the lien or w'te pne or more of the actions set forth above within 10 days

of the giving of notice.
Borrower shall keep the improvemapss now existing or hereafler erected on the Propeny

5. Hazard Insurance.
insured ngainst loss by fire, hazards included within the term “extendged covernge™ and any other hazards for which Lender

requires insurance. This insurance shall be muintained in the amourds and for the periods thut Lender requires. The
insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewnls shall be acceptable to Lender and shalt include u standard morigage clause.
Lender shall have the right to hald the policies and renewals. If Lender requires /darrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. 1o the event of Joss, Borrower shali give prompt notice to the insurance
sarrier and Lender. Lender may make proof of loss if not made prompily by Borrower!

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shiil be applied (o restoration or repair
of the Property damaged, if the restoration or repair is economiculy feasible and Lender's czcurity is not lessened. If the

restoration of repaie is not cconomically feasible or Lender’s security would be lessened, ‘the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or 1ot then due, with ary eqceis paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurunce carrier hos

offered to settle a claim, then Lender .nay collect the insurance proceeds. Lender may use the procecde i repair or reslore
the Property or 1o pay sums secured by this Security Instrument, whether or nol then due. The 30°diy neriod will begin
when the notice is given.

Unless Lender und Borrower otherwise ngree in writing, any application of proceeds to principal shig! ot extend or
postpone the due date of the monthly payments referred (o in paragraphs | und 2 or change the amount of tiic payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acgutsition

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
chunge the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leaschold,
Borrawer shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee Uile shull not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Horrower fails (0 perform the
covenants and agreements conlained in this Security [nstrument, or there is a legal procecding thal may significantly affecl
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonahie attorneys’ fees and entering on the Property to inahe repairs. Although
Lender may take action under this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dute of disbursement at the Nate rate and shall be payuble, with interest, upon notice from Lender to Borrower

feguesting payment.
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