\H27159-748

._ .Thﬂ'om)?m u Jin !:onnecnnn with
" rhortgages ‘insared under the” one to

-+ four-family" pro'\nsmns ol‘ :he Nal[onal o
+ Housing-Aect. LT - L

o " THIS INDENTURE Made thxs P,
NICHAEL u HDRRISSEY, AND SHERRI

i WITNESSETH That whereas the Mortgagor i -juSﬂYI deb
promlssory nole bearing even date herew:th in the pnnctpal sum of

: Gy T8y 0?? 00
_Ten Per Cen‘tv»“,m_-_,-,_,.

percentum { - 1 . S
payable to the order 5f 2h= Mortgagee at lts ofﬁce in-Perth. Amboy, NJ.08862, or at such'other place as the holder may

. designate in writing; ard relivered; the said pnncnpal and mterest hemg payable in month!y mstallmems of ©.r
‘_ Tuo Hundred F‘o'r v-—-Si x 'and q2/100

Setieema g Gt ip i e Dollars(‘, , , “yon the flrst day :
: "y and a like sum on the first day of ea:i\ ang every momh thereafter until

Of hu ust 19'46 :
the note is fully paid, except the the ﬁnal paymem of pr:m:lpal and interest, if not sooner pald shall be duc and

payable on the f’rst day of -
_NOW THEREFORE the said N’ong'--or. for the better secunng of the' payment of the sald pnncxpa! sum of
money and interest and the performancf. >f thle covenants and agreements herein“contained, does by these prese:msm
 MORTGAGE -and WARRANT :unto the mo chagee, its successors or. assmns. the followmg described Real Estatem
situate, lying, and bemg in the county of . and the State of F %S
: Il]mms, to w:t" o

L QO
Al
-

JBHNSTUN AND CLX " & SUBDIVIS

gagTEuEEEnﬁ/gngﬁcggnggﬂngginﬂ

ZRE-FEF? '\!CES HEF"-'IN TO A MONTHLY MORTGAG-..
fNaU IANCE PR YEMIUM - ARE AMENDED OR DELETED

_ _ o1 REmRDmc :
e e S e 1444 - TRAN. 0478 06/30/04 14:349.:00 -,
LT BT oD :'H.;. ; : "l75 D [N Luv'r\.L P\‘D ?2185‘3'3 # - *-—-ﬁ,f,.-—-g,-_.,,‘?sg 4 "
DR G T EIRDR ' UK £GUNTY RECORDER .

Ted ’I’OGETHER wuh an and smgular the tenements, hereduaments and appunenances thereunto be!onsmg. and
- the rents, issues, and profits thereof; and all apparatus and fixtures of:cvery kind for the purpose of supplying or -
- distributing heat, light, water, or power,. and all.plumbing and.-other fixtures in, or: that ‘'may be placed .in, any -
building now or hereafter standing on said land, and also all the estate, nght m.le. and mtercst of the said Mort-

. gagor m and to said premises.

:,: TO. HAVE AND TO HOLD the above-descnbr:d prermsw. with the appunenances and fixtures. unto the sald
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all’ rights
and benefits under and by virtue of the Homestead Exemption’ Laws of the State of lihnms, which said rights

and benefits the said Mortgagor does hereby expressly releas

- IL-T01 [>!’1=;.".7'.'8‘5) - B . : . . STATEOFILLINOIS
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- Development dated subseguen: to the 60 days time from the @k oE thismidrighger 32s
this morigage, being deemgdcorddusive proof of such ineligibility), the Mongagce or the ho!der of the note may, at its
opuon declare all sums. securid nereby |mmed|atel)r due and payable 58‘3 r I + aUpUA :

- by for a period of thirty (30) days 2{1-.r the due date the
" agreement. herein stipulated, then the whele of said principal sum remaining unpaid together with accrued in-
_terest thereon, shall, at the election of rhe Morlgagce. without notice, become )mmcdralely due and payable.

- bil} is filed may at any time thereafter, cither ne"y.. or afte

~any party claiming under said Mortgagor, and widiout regard Lo the solvency or insolvency at the time of such

- applications for appointment of a receiver, or for ‘an erder to place Mortgagee in possession of the premises of

-’ the person or persons liable for the payment of the in/iebidness secured hereby, and without regard to the value

- of said premiyenep w!ngm v;’he snlmeahauumebeﬁw'v:'kcmmtlmbmmmme Eqaitylalksdemtplion) aklhl -
rilet

" pendency of such foreclosure suit and, in case of sale and 2/dc |'ic1ency, during the full stalutory p
.. demption, and such rents, issues, and profits when collected may se-applied toward the payment of the indebied-
‘ness. cost. taxes, msuranee, and other uems nec:essary for 1he protecuon and preservauan er 1he property

T aRE a8
: gar—ga’rv 2

- AND AS ADDIT IONAL SECURI’I‘Y l‘or the payrnem of (he mdebtedness aforcsard the Mortgagor does ?:ereby
assign to. the Mortgagee all the rents, issues, and prof‘ s now due or wh:ch may hereafter become due l‘or the use
of :he premises hereinabove described. - g Sk o : L

" THAT HE WILL KEEP the 1mprovemenis now exrstmg ar hercaﬂer crected on !he morlgaged propeny. in-
sured as may be required from time to time by the Mortgagee againsi loss by fire and other hazard, casualties
and contingés@ied in such amouatsahd for such periods as Mdy¥be required by thelglgort ngee and will pay proal’fﬂ

ly, when due, any premmrgsqcm.jsrglr wsuranmcnmm'fon payiﬁtiit-lé vdlb’h Ad Bﬂduheﬂdﬁé

‘:'-,: Alldnsurance shall carned in compames appmved by the Mortgagce and the pohcnes and renewals 1hereof
. shall'be held. by-thie Morigagee and have atiached therela loss payable clauses in favor of and in form acceptable

to the Mortgagee. In event of loss Morigagor will give immediate notice by mail to the Mortgagce who may make
proof of loss if not made promptly by Mortgagor, and each insurancc company concerned is hereby spthorized and
directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to

" the reduction of the indebiedness hereby secured or to the restoration or rcralr of. the property damaged. In

event of foreciosure of this mortgage ar other transfer of title to the mortgaged property in extingnishment of the

- indebtedness secured hereby, all right, title and :nlerest of lhe Mortgagor in and 10 any insurance pohcles 1hen
~in force shall pass to the purchaser or grantee :

NI ‘,a;,:' Vet e p ket "’,r--r' i zz~‘:;', voif P TR S

- THAT if the prermses, or any parl thereof be condemned under any power of eminent domam or acqmred for

‘a pubhc use, the damages, proceeds, eratio on, e of urg?py,[‘ .
. of indebtedness v.pan this Morigage, aracqu| etI 'g ;{3&@% &mar%?ﬂﬁ%h’and j‘l P éﬁc 'H::Fs gn”ﬁ hy the Mort-

. gagor to the Moiteigee and shall be paid forlhwnh to lhe Mortgagee lo be apphcd b

: ness sccured hereb‘ whether rlue ornot. - o . mu frm"l 'taq naT

on 4 of the indebted-

. et n o1
v THE MORTGA C‘»J"{ FURTHER AGREES that shou]d thns mortgage and Lhe note secured hereby not be ehg:bl‘

.. for insurance under the N tional Housing Act within 60 days from the date hereof (written statement of any. o[‘ﬁcer of

the Department of Housiig and Urban Development or authorized agent of the, ecrg ?of Housin
AR AR ot b

IN THE EVENT ol’ default in ma u'lg any marlthly paé#‘:ﬂ%prowded for in ahnd in lhe nole secured here-
r in case o a each of any other covenant or

i AND IN THE EVENT that the whoh. of ¢nid debt is declared to be due, the Morlgagee shal) have the right
immediately to foreclose this mortgage, and wpsu the filing 3&@@ Lill for that purpose, the coust in which such
and without notice to the said Mortgagor, or

homestead, iS40 Morighipck (X POSE sich]) S?H! au‘r a ¥6ce hrrfo b -
benefit of they¥idtifdgeel B0h phd'er.loecbﬂ dcd Bk péfits,! Aﬁ‘hiﬁ‘hnli?b?' ts é"'[h dT prefisess

e

Whenever the said Martgagee shall be placed in possessron oi the nuave deqenbed premrscs under an order'

R of a court in which an action is pending 10 forcclose this morigage ¢r a subscquent mortgage, the said Mort-
| gagee, in its diseretion, may: keep the said premises in good repair; pa,.suzn currrent or back laxes and assess-
. ments as may be due on the said premises; pay for and maintain such insviance in such amounts as shall have
7 been required by the Mortgagee; lease the said premises to the Mortgagor cr Others upon such terms and condi-
- tions, either within. or beyond any period of redemption, as are approved by tbs court; collect and receive the
: renEs. issues, and profits for the use of the premnises hercinabove descnbcd aiwc eraploy other persons and ex-
B pend itself such amounts as arc rca.sonably necessary lo carry out the provrslons os lh 5 pardgraph R .

- AND IN CASE OF FORECLOSURE of lhrs mortgage by sald Mongagee n any rownt of law or cqurty.
reasnnablc sum shall be allowed for the solicitor's fees, and stenographers' fees of the complainant in such
proceeding, and alse for all outiays for documentary evidence and the cost of a compicie sbotract of title for

- the purpose of such foreclosure; and in case of any ather suit, or legal proceeding, whercin “n» Morigagee shall

be made a party theretn by reason of this morigage, its costs and expenses, and the reasonable Toes and charges
of the attorneys or solicitors of the Morigagee, so made parties, for services in such suit or r:arot"‘cdmgs, shall
pe a further lien and charge upon the said premises under this mortgage, and all such expense¢s shall becoine
so much additional 1ndebtedness secured hereby and be allowed in any decree forec]dsmg Lhrs mortg..ge ;-

AND THERE SHALL BE lNCLUDED in any decree foreclosmg IhlS rnorlgage and be pald out of' he pro-

: ceeds of any sale made in pursuance of any such decree: (1) All the costs of such suit or suiiz, advertising, .
> sale, and conveyance, including attorneys’, solicitors’, and stenographers' fees, outlays for documemary evi

dence and cost of said abstract and examination of title; (2) all the moneys advanced by the Morlgagce. if any,

= for the purpose authorized in the mortgage with interest on such advances ut the rate set forth in the note se-

cured hereby, from the time such advances arc made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured; (4) all the said principal mDney remammg unpa:d The overplus ol‘ the procceds ;
ol‘ sale, fany, hall then be pald to the Morlgagur . e ; o e s

CIf Mortgagor shall pay sald nole at the ume and in the manner arorcsard and shali abide bv, comply \\nh,

and duly perform all the covenants and agreements herein, then this conveyance shall be null and void and Mort-

gagee will, within (30) days after written demand therefor by Mortgagor, execule a release or satisfaction

-, of this mortgage, and Mortgagor hereby waives the benefits of all statutes or laws whrch requu"e lhe earher ex-
s eeunon or delivery of such release or sausl‘acuon by Mongagee et e T

“IT 1S EXPRESSLY AGREED that no extensnon ol‘ the ume for paymf.nt ol' lhe debl hereby secured gwen by

ﬁthe Morigagee to any Successor in mteresl of the Mortgagor shall opemtc w rLlease, m any manner. the ongmal N
-l|ab:hty ol‘ the Mortgagor [N : . . e L
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THE MORTGAGDR AS FoLLows'ﬁ’*”'"

1IN THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TNO, THE'
~o - SEMTENCE WHICH READS AS FOLLOWS IS DELETED:,

.7 THAT PRIVILEGE 1S RESERVED TO PAY THE DEBT IN HHOLE,,
- OR AN AMUUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS -
QN THE PRINCIDAL THAT ARE NEXT DUE ON THE NOTE, ON'
;v THE FIRST LAY OF ANY MONTH PRIOR TO MATURITY,~--»«A
"o PROVIDED HOWEVER, THAT WRITTEN NOTICE OF AN INTENTIUN
et TO EXERCISE SUCH-2KIVILEGE IS GIVEN AT LEAST THIRTY
. (30) DAYS PRIGR TO PRF°AYMENT

2. THE FIFTH UNNUMBERED PARASRAPH OF PAGE Two, Is AMENDED
. B THE ADDITION OF THE FCLLOWING: e
ﬁ?"PvazLEsE Is RESERVED 10 PAY THF DEBT, 'IN.NHOLE o

TN PART, ON ANY INSTALLMENT D DBTC," ..

IN“ WITNESS NHEREOF MICHAEL w MORRISSEY & SHERAL n MORRISSEY'HIS WIFE -

HAS SET HIS HAND ANU SEﬁL THE DAY AND YEAR

*'FIRST AFORESALD. "

. MICHAEL W. MORRISSE 7N\ . -TRUSTEE'S =
& L "6 STGNATURE -

‘ Ad s © - MORTGAGGR OR
SHERRT L. MORRISSEY 1. _ ... [ TRUSTEE'S :
e S S/ . STBNATURE -

- SIGNED, SEALED D DELIVERED
£ INTHE PRESENCE OF: .
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WEHA MORTGAGE RIDER"

" This rider to the Mortgage betweenMICHAEL W. MORRISSEY & SHERRI L.MORRISSEY, “Iﬁnﬁxgﬂ
- Margaretten & Company, Inc. dated JUNE 25th , 19 86 s deemed to -
3 amend and supplement the Mortgage of same date as foT1ows-: i

»‘That, together w1th, and in adthuon to, the monthly payments of pr1nc1pa] and

= interest payable under the terms of the note secured hereby, the Mortgagor will =

. pay to the Mortgagee, on the f1r5t day of each month until the said note is fu11y

':1pa1d the fo110w1ng sums*nm

(a) A sum equaT to the ground rents, if any, next due, plus the premiums

_that will.next become due and payable on policies of fire and other

- hazard insurance covering the mortgaged property, plus taxes and .5

.. assessments next due on the mortgaged property {all as estimated by.

... . the Mortgagee)} less all:sums already paid therefor divided by the ..

~manher of months to elapse before one month prior to the date when

C:sugl, ground rents, premiums, taxes and assessments will become delin-.

" queat, such sums to be held by Mortgagee in trust to pay sa1d ground o
;,rents, nrem1ums, taxes and spec1a1 assessments, and

ffA11 paym'n s ment1oned in the two preced1ng subsectxons of this para-:
.. graph and 271 payments to be made under the note secured hereby shall.
-, be added torelher and the aggregate amount thereof shall be paid by -
.+ the Mortgagnr each month in a single payment to be app11ed by the- -
}'Mortgagee to thr .o110w1ng 1tems 1n the order set forth
'.ground rents. Tf uwy, taxes, special assessments, f1re and other
hazard insurance prem1ums.;g;m(_ g :

: _ 'nterest on the nolte secured hereby, and *
:.x:IIIE- amortization of the pr..c1pa1 of the sa1d note.

10829298

o Any def1c1ency in the amount oF \uch aggregate monthly payment sha?]
* - unless made good by the Mortguaor prior to the due date of the next -
" such payment, constitute an evert >f default under this mortgage. TheC
.." Mortgagee may coliect a "late charge!” not to exceed four cents (4¢) for =

~each dollar ($1) for each payment more than fifteen (15) days in arrears,
ﬁto cover the extra expense 1nv01ved i nand11ng del1nquent payments.;g

:;If the tota} of the payments made by the Mortgagur unier subsect1on (a) of the pre-
-.ceding paragraph shall exceed the amount of the paymants actually made by the Mort-
7 gagee for ground rents, taxes, and assessments, or insyi‘ance premiums, as the case
~: may be, such excess, if the loan is current, at the opticw of the Mortgagor, shall:
.-be credited on subsequent payments to be made by the Mortzacor, or refunded to the
-+ Mortgagor.. IT, however, the monthly payments made by the hrrtgagor under subsection
.~ .{a) of the preceding paragraph shall not be sufficient to pay Ivound rents, taxes,.
. and assessments, or insurance premiums, as the case may be, wh¢n *he same shall be-
- come due and payable, then the Mortgagor shall.pay to the Mortgagee any amount #y:- -

‘_necessary to make up the deficiency, on or before the date when paym-r* of such

ground rents, taxes, assessments, or insurance premiums shall be duel = If at any :
.= time the Mortgagor shall-tender to the Mortgagee,:in accordance with ‘tiie provisions

.:.of the note secured hereby, full paymentof the entire indebtedness repieiented .«
;" thereby, the Maortgagee shall, in computing the amount of such indebtedne:s, credit
- to the account of the Mortgagor, any balance remaining in the funds accumulated : .«
... under the provisions of subsection (a) of the preceding paragraph.:: If there shall:
. 'be a default under any of the provisions of this mortgage resuiting in a pubtic sale
.~ of the premises covered hereby, or if the Mortgagee acquired the property otherwise
- after default, the Mortgagee shall apply, at the time of the commencement of such .=
‘ ’proceedings or at the time the property is otherwise acquired, the balance then re-
-~ maining in the funds accumulated under subsection (a) of the preceding paragraph as”
Zf;a cred1t aga1nst the amount of pr1nctpa1 then remaining unpa1d under said note :

- Paragraph 5 of Eg 3 1s added as fo11ows "Th1s opt1on may not be exerc1sed by the _
-~ Mortgagee when the ineligibility for insurance under the National Housing Act is due:
~*to the Mortgagee's failure to remit the mortgage 1nsurance prem1um to the Department'
‘ of Hou51ng and Urban DeveTopment" n- o

MORRISSEY '

HERRI L. MORRIS%EY







