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HIS M(’A ‘GAGE ("Secunty Instrument") is glven on. Jxme 20h. .-
The mortgapor is ... David. Fa.. Schiffli and, Jane. .Ea..Schiffli,. ‘Hia.Wife.
...................................... (“Borrower”). This Security Instrument is given 10..The. Eruw.ident

- Financial. Sexvicsss. doGasmss P PP T PTIIT e T Tetre® -===, which is organized and existing

: :4':,' under the laws of ...The (S1ate..af.. 111ipods ,and whose address is ..1210. Washington. Street

West. Newton,. Maa.. 5/003... rrereragand nder).
of199...

.- Borrower owes Lender the priisis inal sum of ... S¥¥
: T Doliars (U S. $...75 2250.00... ) This debt is evndeneed by Bnrrower s note

L dated the same date as this Security Ynstrument (“Note™), which prowds for monthly payments, ‘with the full debt, if not
| 0 K reiveserernen rereertaesseesasosransasontiasanens This Security Instrument '

" secures to Lender: {a) the repayment of th~ debt evidenced by the the, with mtem'.t and all renewals, extensions and )

- paid earlier, due and payable on ... Julv.. 18 ha...

L modifications; (b) the payment of all ovae: sums, with initcrest, advanced under paragraph 7 to protect the security of this
".". Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and

" the Note. For this purpose, Borrower does h:reby mortgage, grant and convey to Lender the following described property A

o Iocated in Gouk. ........................... sttt rrivanenes Vorapasaressanes e County. Illmou,

Lot 22 :l.n Block 3 :Ln Cipr:l. Additicm *o Westbury, being a Suhdivision of part
of the Northeast % of Section 24, Township 42 North, Range 9, East of the:
Principal Merid*an, in Gook County, Illiuo:n.a

.Tax No. 01—24—-206—022 v°1. 1.

Hoffman Bstates

istreen) ‘ ;
(“Property Addms"),

TOGETHER WITH nil the improvements now or hereafter erected on  the property, “and all ensemcms. nghts.'z s

-appurtenances. rents, rayalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument All ol' lhe
foregomg is referred to in this Security Instrument as the “Property.” o L

- " BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to :
X ~mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
* Borrower warranis and w;ll defend generally the htlc to the Property agamsl all cla:ms and dcmands subject to any

.. encumbrances of record.

! THIS SECURITY [NS!'RUMENT comhmeq umform covenants Yor. nanonal use and non-umform covenanls wnth

hmned vsnatwns by junsdu:uon to consmute auniform secumy mstmment covenna real property, g
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-+ If Lender requiréd lhéngége insurance as a condition of rhnking the joan secured by !his\SQCl'ln'(Sf Iﬁstr{:}hléﬁt,‘
. Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement.for the -

. insurance terminates in accordance with Borrower's and Lender’s written agreement of applicable law. - . .

e . -7 8 Inspection, - Lender or its agent may make reasonable entries upon and inspections of the Pr&pem}. Lender .,
- shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .- w7

: .+ 9.  Condemnation, - The proceeds of any award or claim for damages, direct or consequentinl, in connection with
“any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
_ assigned and shalibe paid to Lender. .- .. - o orer - S RN EERSESPRR S

== In the event of a total taking of the Property. the proceeds shall behai)i:lied to the sums secnrcd by this Sec;.lrity
- Instrument, whether ar not then due, with any excess paid tc' Borrower. In the event of a partial taking of the Property, =

" unless Borrower and Lender oftherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

SN the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
' before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be

v paid to Borrower, -~ .-, C e R SR e A e e B e e O R EC "
.. ... If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
: make an award or.sottle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

* given, Lender is wuthorized to collect and apply the proceeds, at its option, either to sestoration or repair of the Property or

- to the sums secured by this Security Instrument, whetherornotthendue, - .o - 5o e, o T e -
+i.. » Unless Lender ziid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

- péstpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. :

18, Borrower Mot Released; Forbearance By Lender Not a Waiver. ©: Extension of the time for payment or

- modification "of amortizatici. ¢f the sums secured by this Security Instrument granted by Lender to any successor in

: interest of Borrower shall not ogcrnte to release the lability of the original Borrower or Borrower's successors in interest.

. Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for )
. i payment or otherwise modify amoy ization of the sums secured by this Security Instrument by reason of any demand made
.- by the original Borrower or Borrower’s muccessors in interest. Any forbearance by Lender in exercising any right or remedy -
" shallnot be a waiver of or preclude the'=xs rolse of any right or remedy. -~ 7. - LT e T
© oo 1. Suecessors and Assigns Bourd; Joint and Several Liability; Co-signers. -~ The covenants and agreements of
-+ this Security Instrament shall bind and benefi. the successors and assigns of Lender and Borrower, subject 1o the provisions -
of paragraph 17. Borrower’s covenants and apreements shall be joint and several. Any Borrower who co-signs tiis Security -
- Instrument but does not execute the Note: () is co signing this Security Instrument only to mortgage, grant and convey 3
- .. that Borrower's interest in the Property under the trioms of this Security Instrument; (b) is not personally obligated to pay
- the sums secured by this Security Instrument; and {z; <grees that Lender and any other Borrower may agree to extend,
- modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without -
« : that Borrower’s consenk, < .- - e T e v e S i s s S e g e v il

", .- 12. Loan Charges. If the loan secured by this Sec rity Instrument is subject to a law which sets maximuns loan
" charges, and that law is finally interpreted so that the interst or other loan charges collected or to be cojlecied in

. caonnection with the loan exceed the permitted limits, then: (a} i1y such loan charge shall be reduced by the amount

- necessary 1o reduce the charge to the permitied limit; and (b) any 1.0z plready collected from Borrower which exceeded
;- permitted limits will be refunded to Borrower. Lender may choose ic zarke this refund by reducing the principal owed
i " under the Note or by making a direct payment to Borrower. If a refund rid.ces principal, the reduction will be treated as a
* . partial prepayment without any prepayment charge under the Note, ;.= /- T e e e
.=+ 727 13. Legislation Affecting Lender’s Rights. - If enactment or expiriugn of applicable laws has the effect of
- rendering any provision of the Note or this Security Instrument unenforceable rccorring to iis terms, Lender, at its option,

' .may require immediate payment in full of all sums secured by this Security Ins'>ment and may invoke any remedies

" permitted by paragraph 19. If Lender exercises this option, Lender shail take the st¢ospecified in the second paragraph of
paragraph 17, - L. oo et it s o e LT T sl e g e e e
.= 14, Notices. ; Any notice to Borrower provided for in this Security Instrument za i be given by delivering it or by

TN i~

- mailing it by first class mail unless applicable law requires use of another method. The ncdice shall be directed to the °
: . Property Address or any other address Borrower designates by notice to Lender. Any notive to Lender shall be given by -
** first class mail to Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any notice -

- provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wher-given as provided >

P L TUETORErE

in this paragraph. -~ -

- 15, Governing Law; Sevé‘rabilit).l.‘ - This Security In.'gat'r-urﬁ;?.ﬁtrshall be gO\;eméd by fcde;al lav/ piid the law 6§'thé B

- jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yistiument or the

MNote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeric cr the Noie -

" which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
- Note are declared to beseverable, o e o0 o R e G ey e s L s
: - 16. Borrower’s Copy. . Borrower shall be given one conformed copy of the Note and of this Security Instrument.

fATRE YT 5 -

"17. Transfer of the Property or a Beneficial Interest in Borrower. . If all or any part of the Praperty or any .

“interest in it is sold or transferred (or if a beneficial interest in Botrower is sold or transferred and Borrower is not a natural
.. person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums

* secured by this Security Instrumen:, However, this option shall not be exercised by Lender if exercise is prohibited by -

. federal law as of the date of this Security Instrument. * . - .

3 - If Lender exercises this option, Lender shall give Borrower ;né‘tic‘e of acceleration. The notice shall E:fo#ide a iién‘od :
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

.~ this Security lastrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
- remedies permitted by this Security Instrument without further notice or demand on Borrower. = - -, 00 e

»:.o0 w0 18, Borrower’s Right to Reinstate, - If Borrower meets certain conditions, Borrower shall have the right to have
. enforcement of this Security Instrument discontinued at any time prior ta the earlier oft (a) 5 days (or such other periodas

" applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this -
.- Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: -

- {8) pays Lender all sums which then would be due undey this Security Instrument and the Note had no acceleration - -

: accurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this ..

-+ Security Instrument, including, but not limited 1o, reasonable attorneys® fees; and (d) takes such action as Lender may -

o reasonnbly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s ©
o chligation 10 pay the sums secured by this Security Instrument shall continue. unchanged, Upon reinstatement by -
s+ Borrower, this Security Instrument and the obligations secured hereby shall remiain fully effective as if no acceleration had
. " oecurred. ORI

However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs {367 17

.

16829299
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