e e, i
RONALD D, LAAS AND =i - |
NANCY A. LAAS, HUSBAND AND WIFE

dalc herewith, in lhe principal sum of i
SIXTY TWO THOUSAND TWQ HUNDRED AND NO/].OU--'-I .

payable with mlerest al e rite of v NINE & ONE HALE

-percentum { 9.« SU0-9%) per annum on the unpaid balance unnl pmd and made payablc © thc order of thc Mortgngce at us ofﬁee in
1300 EAS'.[ IRVINC-PARK ROAD, - S1 REAHWOOD v ILLINOIS 6 0103 . : :

-at such other plaee as th: holm:r L mgnmc in wmmg, and dclwered :hc said pnncnpai and mtemt bcmg paylblc in mon!hly lns'l-alliﬁehils ar g

] 'a"a" -‘, A

iFIVE HUNDRED awznny TAREE AND 10/100==n o s sinsisr, o o 523,10 iy
- ADGUST ~ 1+ , 19 .- 96 ard a liké sum on the first day of each and cvcry month thcmf!er until the note is [uliy pmd 5
except that the fmal paymcm of pnncnpal and imerzst, i not sooner pand shall beducand payablc on the l' st day of‘. J ULY o
20 16 : ~ .

s Now. Therefore, thc saad Mongugor for lhc bencr secunu » lhe paymem of the said principal sum of money and interest arui the perfow*mee :
of the covenants and agreements herein contained, does by the==z riesents Monme and Wamnt unto the Mortgagee, iis successors or assigns,
the following described Rea! Estate situate, Iying, and being in ‘e county of . COOK oy and the State of Mfinols, te. wit:

"'.[HE NORTH HALF OF LOT 5'{EXCEPT THE WEST 122 FEE‘I 'IHEREOF) IN BLOCK 4
"IN A.:T.:MC-INTOSH AND COMPANY'S CICERO. AVENDE SUBDIVISION IN THE WES’.[
" HALF OF SECTION 15 AND THE EAST HALF OI' 3PCTION 16, TOWNSHIP 36 NOR'IH,
'RANGE 13, EASI "OF THE 'IHIRD PRINICPAL" MER"'!XAN, IN COOK COUN'IY,' s
. ILLINOIS. ‘

\ '.-_D"FT—GI RE(XJRDING $13. 30
C T #1444~ TRAN: O‘f?ﬁ 96!39/66 15:48:
L ﬂ”&" # D *"’B&“‘Eé?’?E

COMHONLY KNOWN AS.‘V.
15132 souqa RILBOURN

Togetlm with all and smgular the teuemems, hcrcdnamems and appurtenm theteumo belongmz, and 1he rems mm. and pmﬁts thcrwi

and all apparatus and fixtures of every kind for the purpose of supplying of distributing heat, light water, or power, and all plumbing and %
other fixtures in, or that may be placed in, any building now or hereaftcr standmg on sard land and aiso aII lhc mtale nsht. mle, and mtemt

of the said Mortgagor in and 1o said premises, ... . o o _ ,

e 2

PR e T
. S 3

> . This form {8 used in connacticn with morigages Insured under the one- 1o four- tamlly programs of the National Housing Aci which require
' a One-Time Mortgage Insurance Pramlum payment (Including saclions 203{b) and (I]) in accordlnce wlth tha togulntlons 10! lhou ptunrarns

R {806 Edition) S
I 24 CFRm‘?{H i

P S S LA Ml
. VM? MORTGAGE FORMS * 1313) 792:4700 » (800) 821.7281
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-and the Note secured
. by 1he Mortgagor (0 &
- the Mortgagee lo be ar,;ln‘r' by it on account of the mdebledness
) secured hcreby. whether fue or nol -

ment for such loss directly 10 the Mortgagee instead of to the
* Morigagor and the Mortgagee jointly, and the insurance proceeds

- tight, title and interest of the Mortgagor in and 1o any msurnnce
pohcnes then in foree shaIl pass to the purchaser or granlee

That il the premrses or any part lhereof be condemned under
. any power of eminent domain, or acquired for a public use, the

damages, proceeds, and the consideration for such acquisition, to

- the extent of the full amount of indebtedness upon this Mortgage,
.°.'eby remaining unpaid, are hereby assrgned

< Mortgagee and shall be paid forthwith to

Tl~e Mongngor F nnher Agrm hat should th|5 mortgage and
1he note sccured hereby not be eiigiok {or |nsurance under the
" National Housing Act, within

- from the date.hereof (written statemen. of any officer of the
. —" Department of Housing and Urban Develogym¢ni or authorized ~
=" agent of the Secretary of Housmg and Urban Jevclopmem dated

: subscquent tothe -

- time from the date of this mortgage declmmg 10 mure rald note
et and be allowed in any decree foreelosmg lhrs mongagc i

and this mortgage-being deemed conclusive proof of suck -

ineligibility), the-Mertgagee or the holder of the note may, "1 i3

ption, declare all sums secured hereby rmmedsarely due an?!

. payable. Notwithstanding the foregoing, this option may not e
= exercised Ly the Mortgagee when the ineligibility for insurance »

under the National Housing Act is due to the Mortgagee's failur
. lo remit the mortgage insurance premrum to t’re Depar!mem or
Housmg and Urban Development. - .

In the Event of defaull in makmg any monlhly paymenl pro

- ‘j vrded for herein and in the note secured hereby for a period of
.- thirty {30) days after the due date thereof, or in case of a breach of
«_any other covenant or agreement herein stipulated, then the whole

- of said principal sum remaining unpaid together with accrued in-
.terest thereon, shall, at the election of the Morlgagee wuhou'
nouce become rmmcdralely due and payable ,

And !n The Eveot that the whole of sard debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either .

. before or after sale, and without notice to the said Mortgagor, or :
;- any party claiming under said Mortgagor, and without regard to -}
.. the solvency or insolvency of the person or persons liable for the
- payment of the indebtedness secured hereby, at the time of such

+ applications for appointment of a receiver, or for an order to place

Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupicd
by the owner of the equity of redemption, as a homestead, enter

.- an order placing the Mortgagee in possession of the premises, or

i appoint a receiver for the benefit of the Mortgagee with power fo °
.- collect the rents, issues, and profits of the said premises during the :
" pendency of such foreclosure suit and, in case of sale and a defi-
- clency, during the full statutory period of redemption, and such
" rents, issues, and profils when collected may be
- payment of the indebtedness, cosls, taxes, insurance, and other -

plied toward the

days :

I : Q . Y A ' '
of loss il not made promptly by Mortgagor, and each insurance -~ - items necessary ﬁrr the protection and) preservation of the property.

company concerned is hereby authorized and directed to make pay-

- Whenever the said Mortgagee shall be placed in possession of -
the above described premises under an order of a court in which

: "> an action is pending to foreclose this mortgage or a subsequent i
< of any part thereof, may be applied by the Mortgagee at its option -« mortgage, the said Mortgagee, in its discretion, may: kezp the -
cither to the reduction of the indebtedness hereby secured or to the
' restoration or repair of the property damaged. In event of fore- -
closure of this mortgage or other transfer of title ta the mongaged vl

’-:?L property in extinguishment of the indebledness secured hercby. all

said premises in good repair, pay such current or back taxes and
- assessments as may be due on the said premises; pay for and .
maintain such insurance.in such amounts as shall have been re
quired by the Mortgagee; lease the said premises to the Mort- ..

- gagor or athers upon such terms and conditions, either within *
=~ or beyond any period of redemption, as are approved by the .-

. court; collect and receive the rents, issues, and profits for the "
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably - -
‘necessary to carry out the prov:snons of tlus paragraph '

“ An In Case ol Foreclosure of this mortgage by sand Mon- ~
gagee in any court of law or equity, a reasonable sum shall be .
allowed for the solicitor’s fees, and stenographers' fees of the -

-+ complainant in such proceeding, and also for all outlays for

" documentary evidence and the cost of a complete abstract of
# litle for the purpose of such foreclosure; and in case of any .

.- other suit, or legal proceeding, wherein the Mortgagee shall be
. days -
. ., expenses, and the reasonable fees and charges of the attorneys

> made a party thereto by reason of this mortgage, ils costs and °

. or soliciters of the Mortgagee, so made parties, for services in -
- such suit or proeeedmgs, shall be a further lien and charge upon :
- the said: premises under. this mortgage, and all such expenses -

. shall become so much additional indebtedness secured hereby

§ And There Sball IJe Included in any decree l‘orec]osmg lhls

* mortgage and be paid out of the proceeds of any sate made in : "
. pursuance of any such decree: () All the costs of such suit or L

- $)its, adverusmg. sale, and conveyance, including attorneys’, -_ g

. cA_lc'tors and stenographers’ fees, outiays for documentary -
“ evidraces and cost of said abstract and examination of title; l2)

- all th= moneys advanced by the Mortgages, if any, for the pur-

<. pose authorized in the mortgage with interest on such advanoes

. at the rate set./uith in the note secured hereby, from the ume
uch advanced are /rade; () all the accrued interest remaining -
“ unpaid on the indzpszdness hereby secured: and (4) all the sard

= principal money reynaiding unpaid. The overplus of the proeeeds of
he sale, if any, shall {ner. be paid to the Mengagor. ..o <

=" If the Morigagor shail pay said note at the time and in the -
> manner aforesaid and shall ubide by. comply with, and duly per-
form all the covenants and agreeraeny: herein, then this con-

* veyance shail be null and void and Mo-gagee will, within thmy

* 130} days after written demand theref{or y. Mortgagor, execute a -
= release or satisfaction of this mortgage, %02 iMortgagor hereby - ”
waives the benefits of all statutes or laws whicn require the
earlier execution or delwery of such release or sausfaenon by e
Mortgegee AT ek et

“Itis Expressly Agreed lhat no exlensron ol' the ume l'or pay
‘ ‘ment of the debt hereby secured given by the Morigagee to- any

& successor in interest of the Morigagor shall operate to release, in *
any manner, 1hc orrgmel llab:my of. lhe Mortgngor

.i. -

: The Covenants Hereln Conllined shall bind, and the beneﬁls aod
advantages shall inure, 1o the reepectwe heirs, executors, ad- ;
ministrators, successofs, and assigns of the parties hereto, Wherever
used, the singular ‘number shall include the plural, the plural lhe i
* singulay, and the masculine geoder shall mclude the femnme

Pagedofd - .. . .o
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