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This instrument was prepared by:

MERCHAND.ISF? . rm}‘.'. 1.. BANK .OF CHICAGO

Narma

MERCHANDISE . MART
(Add

MORTGAGE CHICAGO, IL 60654

THIS MORTOGAGL O'Security Tostrument 'y s given on - AUNE 3T, e,
1986 The artgages 1= -THOMAS M. LABSEN "AND  GRACE . L LARSEN, ..........cooooiiii,
AS. JOINT TENANT C"Horre wer™) This Security tnseeament is given to '
MERGUANDISE NAT'L DANK OT CHIGAGO ... . ... ... e . which is arganized and existing
under the faws of - THE UNITER. 3TATES .OF. AMERICA. . | and whose address is vocinnniici i,

MERCHANDISE MART CHICAGO, TL GOBSH. ... ... i e e ¢ Lender”).
Borrower awes Leader the principal suin of SEVENTEEN. THOUSAND . THREE . HUNDRED. SEVENTY. TWO. AND

Ixtlars (115, 8 17.,372.20.....). Fhis debt is evidenced by Burrawer's nore
dated the same date as this Security lnstrnmess " Note” ), which provides for monthiy paymenes, with the full debr o not g
paid carlior, due amd payable on CJUNE. 23,02000 This Security Inscrument .
seewres (o Lender: tay the repayment of the debrlevidruwed by the Nore, with interest, and all renewals, exieasions and g
modifications; (b the payment of sl other sums, withiterese, advanced undee paragraph 7 s protece the security of this
Security Instrumene; and (0 the performance of Borrower s coyenanes and sgreements under this Security Instivment and c:si
the Nate, For this purpose, Burrower dues hereby morggage, grant and convey to Lender the following described property futy

[+ Y

hocated tn L OO0 e e e Coumy, Ilinuis:

LOT 5287 IN ELK GROVE VILLAGE SECTION 13/ EEING A SUBDIVISION OF THE
SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 47 WOLTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE ILALT THEREOF RECORDED IN
THE RECORDER'S OFFICE OF COOK COUNTY, ILLINCIS ON_JUNE g, 1972 A3
DDCUMENT NUMEER 21333626, IN COOK COUNTY, TLLINC:S,

r
REAL ESTATE INDEX NO: 07-36-405-028' =@

DEFT-(1 RECORDING $13 Q0

THZ3IZI | TRAN T95% 06/30/84 12:56:G0

3200 8 o WH-WE~RETI LY
CHaK. .QUNTY RECDRDER

Ve
93
. ’/

515 KATHLEEN WAY ... ..o . ELX .GRQVE }FCILLAGE

which has the address of .
{Btreat] iy}

Hhnois (00007 ... T Property Address'™);
{2ip Codaj

TOGETHER WITH all e improvemeots now or bereafter ereded o the propersy, and all casements, rights,
appurtenances, rents, royaltios, matieead, oil and gas cighes and profits, warer rights and stock and all rixwres now or heseafrer
Vpart of the properey Al replacenenes and additions shall albve be covered by this Security fastrament. Allof the faregoing is
referced 1o a0 this Scourity Tnstrustent s the “Properiy

BORROWLR COVENANTS that Borrower s liwlully sensed of the estare heveby conveyed and has che right 1o
morggage, grartt and convey the Property and thae the Property s utiencumbered, except for encumbrances of record.
Horrower warrants and will defend geoeeally the title to the Propeery against all claims and demands, subjea 1o any
cncumbriowes of recard

THIS SECURITY INSTRUMENT combines uniform covenanrts for nanonal use and non-unifurm covenants with
litwited variztions by jurisdiction o constitute o uaiform Seoursty InSrunene Covering real property.

HAUINOIS  singia ramny - FNMAZEKLIG UNEFQRM INBTRUMENT B O X 4 2 2 Form 3014 12/83
LEMESE LI L ERE R L ALy DN SRR PP R LY ) ERELTZI I S 3 » e




86267314

UNOFFICIAL COPY

AJ,/T,O/ 5511dXD VOISSTHIWI ) A
Sapa Eas (Pgo pur pury {Wwoaapso daae

'I{QJG l, AN

WLARIL) Sand whand pul‘ “asi .np Ju} TIT ASTIL S pur anuy oo HI Hl """ 17 Ju.')umusu! p!l‘h .nli p.u:n.\qn‘\ pur. ]mu‘dgs
’ A '“I.L """ iyl p-‘!ﬂp:)gn:luqnl' e “uosLad 1] .(t‘p NIV ML 0)Y pmraddl' U Is U ﬁlun:‘f.u(!; ) 0 paguiasgins
------ )T ARIRERRALUIE AL B (s uosaad JURty g 34 01 AU 03 EMOUN SRUOSIAD e
........... ‘ e e e ’".l . .‘ .'. .\ I.(, . , .. AES‘B“"I ,] 33‘.'35 GNV stav" W SVHOH.I, ey A“ua) Agaiayy vp

LTI jHEe A1unod paes Jn VIR [+]] JrjoN e e~ N P R T RN L YA ey

i M )i 11Ny N vt éT/?‘SJ‘v m RV L 7 1
LY ‘)UINP“) P T I R I I A }] Ooo CCSIONETT] AOCTLYLS
NueuBpajaeuydy 104 4L Sy} sMojeg aseidg) B e
wmouog: NISHYT T 30VUD

L R B ) o b 4
s 27 j . : ,—..rw‘lff .

romonog - 77 N NISHVT W SYWOHL

(‘lv,)h‘s ................ _Mn’,_ A I A = ‘.‘;)_ o
’i’\\’a L «y ’ _}( T

f_/ YNM PARINGGS PUe Lan ad)og Aq painaaxa (s5)13pu fue ui pue
WALMNINI] A111030G S11 O PAUNT U0 STUPTIACD PUE SILEL3T ALY O3 533300 pun sad s Jae oy TR0 ETH ONINDIS AH

-

tads | siapo O
1apty suawdnaaa()y nuf) pauurly [ 1apryosawmieg parnpriny (O
aapiy e -7 O 35y WnLBIIoOpBaY 13pry (iey 2qrasnipy [
| tsaixog apgranddopayy | yurwnisuy
Anandag sigs o aared € asam (S1APII MY §1 ST IURWNASU] HUN3G SIY) Jo GUAWIRINE pUT SIULUTA0S R awaddns
PUT pUIWT fEYS PUE OTUL pairlod 3adul 2Q RYS 1P YOO YIS jo S1UAWAIITE PUT SIUTUIAO0I AY) YU UP2sUf L11aN3dG S1Y3
Yuim 12a%0) PapI0dAL PUR 1asmusing AQ PINIDAND 3aT S13PI 210Ul 10 aun jf urwnnsug A30aNDag FIYI C1SASNMY ¢ 7
‘diadosg ags 01 sondwaxs praswoy Jo Jydu (e S2A10M 123MOI0H "PEIISIMOY JO AN TT
“$2503 UONEPINFI Aur Avd [[TYs r3m0110¢g 1IMOIIOF 03 ATIEYD INOLIIM JUALNNISHY
A1anrag S141 ASTARRL (BYS J3pUYF) UAMNDIEU] A113N03G Syl AQ paIndas swins (e jo wawded uodn Caseajay 17
UAUNSY] AIIag Sy 4G pAInIas SLINS Y 01 UIY1 PUE CSIFY SAIUIONE IGEIONEI UL spuog
S 13A13322 U0 Sumiasd *529) § 12313330 "0) pasiuy 100 Ing “Huipnpau s Jo vorafes pue fizadosd Ay jo Jusaieael jo
sin00 ays josuswied 035y paygdde ag jeys 12413332 31 10 1apu] 4G pAId3||0I STV Auy anpased asoys Juipnpud L11adasg
My o s mp o a1 pur Aadoad ay adeacud pue jo vorssassod apen uodn 122103 01 papIua aq {[nYs (12a13021 pasuiedde
Ajernpnt 4q 3o wade dg uosiad un Japua] tapes (porpnd Auimoroy uondwapas jo ponad Lue jo votuendxa ap o 3oad
awsty Aur It pur A303d02g Ay jo UBWUOPULQE 10 | Yydesdesnd 1apun UonREapIr vod[] TU0ISSASFOg UL JIPUFT O
“a3UPPIAS AN JO SIEOI PUE §33) $AIUIONE IYEUOSEI 0] PAWY 10U NG ‘HuIpn{du)
‘61 ydua¥med sip ur papraoad sapawas sy Nuinsind vl pasanour sasuadxa [|r 3031§00 O) PIPNIUI 3G [JBYS IIPUIF]
‘Huipasaoad (eipnt AQ eawniisug 4110336 SIY) IS01IAI04 AGLE LU PUBLEAP 134N INOYLIA JBHLNIISU] Andag s
Aq pasndas swns e jo (njy un wawded wripauiwt astnbas Avw vondo s1y 3B ApUFT tdROU AT VY parnisads nep ays Jiojaq
10 U PAIND I0U ST 1AEIP YD J] AINST[IIIO] PUR UOIIBIAIIIIL 0 JAMOIIOF JO ISUFIP IO Auw 10 }JOLIIP B JO 3OUMNEIAD
-unu 2y Fuepassesd 2INSAI2I0§ Y3 U) 1I3SER OF IYNII 31 PUE BOIIBIIIIIW J3JE NBIFU1AI 01 14T IY) §O 1IMOLI0H WIC)UY
3ayuang jeys aanow ay | - A1aadoag syl jo apes pur Buipaadosd jginpal 4q 2Ins0| 3210 “JuaWNIISU] L3ndag sty Ag paandas
SALINS D43 JO UDIIBI3]2308 U 3[Ns3I ABW IFNOU P U1 PaNIdads DIEP Y 310§ 0 UO JABJIP Y 2IND 01 JUNjIR 1YL (P) PUE
{PAIND 2 ISNW JNAFIP A Y14 AQ IaM0IS0g 03 UAAIE $13T1I0U L) NBP Y WOIESAEP () BBYL SEI[I0U ‘NP B () IynejIp
ay1 23n3 01 parinbas uo11d8 a4y () 1pneyap ays (v) (4jrads peys axnou ay | "(3sImIagIo sapraoad smepaquoydde ssajun £ |
pue ¢ ] sydesifesed sapun uoneIa|3238 01 101d JOUING) IUIUINDISUY A513n33¢ S143 ut iuawanfe 30 JuBUIA0Y Aue JO yoraq
s, Jamosiog Fuymoj|o) uonesajadsr 03 101id 13mM0I30g 01 30100 4 H {|BYS JAPUI] "SHPIWIY 1UONBINIIY (]
SEMO([0) =R 321F0 PUE JUPLSAND JYIINY JAPUD| PUT JIMOIOHE SENVNTAUD WHOAIN[TNON




UNOFFICIAL.COP

v W

If Lender required mortgage insurance as o condition of making the loan secured by this Security In-
veeament, Borrower shall pay the premiums required to maimtain che smsurance in effectunal such time as & requirement for
e nsuninee teemitates in accordance with Borrower’s and Leader's wriceen ggeeement or applicable hiw.

K. Inspecrion. Lender ar its agent may make reasonable entries upon and inspectivas of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection speolying reasonable cause for the inspection.

U, Condemnation. The proveeds of any award or clamm for damages, direct or consequential, in connection with any
cundemnation or ather taking ob any part of the Property, or for conveyanee in hieu of condemnation, are hereby assigned and
shull be puid to Lender

In the event of a wral taking of the Property, the procecds shall be applied 1o the sums secured by this Security
Latrument, whether or not then due, with any excess paid to Borrower. ln the eventof a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the swims secored by chis Security Insteament shall be reduced by the amount
af the proceeds nedophied by the ollowing tracnoo: Gothe ttal amount of die sums secured iminediately before wking,
divided by (hy (1 bar market value of the Property immediately before the caking. Any balance shult be paid w Borrower.

If the Projerteis abandoned by Borrower, or il after norice by Lender co Borrower chat the condemnor affers tomake
an aweard or settle elsau for damages, Borrower fails 1o respond to Lender wathon S0 days after the date the notive is given,
Lender s authorized o sollect and apply ehe proceeds, at ios option, eicher to restorstion or repair of the Property or i the
sums secured by thas Seardy Instrement, whether oo not then due

Unless Lender and #ariower otherwise agree in writing, any application of proceeds o principat shall not extend o
postpone the due date of theaavéathly paymenes referred o in paragraphs 1aod 2 or change the amount of such puyments.

10. Borrower Not Releised; Forbearance By Lender Nae a Waiver, Extension of the dme for payment or
merdification of wenoetieation of the ey s ecured by this Seconty Instrament granned by Lender wrany successor in interest of
Hoarrowe, shadl not operate to reicase the lability of the original Borrower or Borrower's successors ininterest. Lender shall
nat be required o conumence proceediigs aesina Cany successor mnerest or rebuse o extend ame for paymentorutherwise
madify amortizanon of the suins securedd By this Securiy Instrument by reasan of any denimd made by che original Borrower
of Borrower's successors m interest Any forbeannee by fendee imexercising any righcor remedy shall noe be a waiver of ar
preciude the exerase of any right ar remedy

11, Successors and Assigns Bound; Jorgcand Several Liability; Co-signers. The covenants and agrecments of chis
Security lstrement shall bind and benefic the siecasors and assggos of Lender and Barrower, subject 1o the provisions of
paragraph 17, Bursower's covenants and ggreemenc/sball be joine and several. Any Burrower who cassigas this Securiry
Instrament but does not excoute the Note. ta) is cossigaarng this Securey Isteument only ro martgage, geant and convey that
Bortower's interess in the Praperty under ¢he terms of thisGecuriny Tnsirumene, ¢hy is no personally obligated 1o pay the
sums secured by this Secursty Instrumene, sod (o1 apgrees thae Leader and oy other Borrower may agree to exiend, modify,
torbear e make any decommodations with cegand to the womy of this Securuy Iastrument ar the Note withoue thay
Harrower's coment

12, Lown Charges. 1 the loan secured by this Security Thac/wment is subject to a law which sers maxamom loan
churges, aid that Laiw s fradly interprered s chat the interest or oched foancharges coflected oe to be colfected inconnedion
with the loan exceed the permicted ionnaes, then: Caorany such toan chargestill be reduced by the amount necessary to reduce
the charge o che pernitced bt and (b any sums adready colledied from Pestower which exceeded pesmitted limits will be
retunded to Borrower. Lender may choose 1o make this refund by reducing the pracapat owed under the Nowe erby making u
direce payment o Borrower 1 a refund seduces princpal, the reduction will b rreated as o partial prepayment sithout any
prepayment charge under the Note

13, Legistation Affecting Lender's Righes, I cnactmenc or expiration of agptivable laws has the effect of rendering
any provision uf the Nuote or this Security fnseeument ateatorcesble according wo oy i oas, Zenders, acirs oprion, may require
nnmediate payment o full of sl sems secored by this Security Inscrumene and aay 2Geske any remedies permiced by
pacagraph 19 11 Lender exeroses this aption, Eender shall take the steps speahicd mthe sécorsd paragraphoof paragraph 17

i Notices. Any notce to Borrower provided for mothis Secuey Tnsernument shall b given by delivering it or by
maihing i by firse dhass mual unless applcable Liw requires use of another method. The notice shall e atrecred to the Property
Address or any arher address Borrower designates by notice to Lender Any notice to Lender shallbe given by first class mail
to Lender’s address stated herein or any other addeess Lender designaies by notce to Borrower Any sosce provided for in
chies Securey Joserumens shat! be deemed mo have been given o Borrower or Lender when givenas providedan this paragraph.

1S, Governing Law; Severahility. This Securiny Instroment shall be governed by federal Taw v the law of the
junsdiction m which the Properoy iy locsted Inthe event shat aoy provision o clause ot this Security Instrasavanor the Noe
conthicts with apphicable Law, such conflicr shall not alfvcs other provisions of this Security Instrument or the Noce which can
be given ettect without the confhicang provision. To s end the provisions of ds Secarity Inserament and the Note are
declared 1o be severable

16. Borrower's Copy. Borrower shall be given one contormed copy ot the Note amd of this Security Instrament.

17. U'ransler of the Property or a Beaeficia) Intesest in Barrower, If wll or any part of the Property or any
mterest i it s sold or transterred (o if a beneficial interest in Borrower is sold ar iransfecred and Borrower is nota natural
persony without Lemder's prior written consent, Lendes may, at its option, require immediate payment in full of all sums
sceured by this Seaucity Instrument, Hawever, this opaion shadl nacbe exercised by Lender if exerdise is protiibited by federal
taw as ot the date of this Scouriy Fosteumen

If Lender exercises this uption, Lender shall give Borcower notice of sceeieration. The notice shall provide a period of
nat Tess than A0 days from the date the notice is delivered or mailed within which Borrower smust pay all sumis secured by this
Security Instrument 11 Horrower fails to pay these sumis prioc o the expiranion of this period, Lender may invoke any
remedies pernitted by this Security Insteumient without furcher notice or demand on Borrower.

18, Borrowers Right 10 Reinstate. If Borrower meets certain conditions, Bogrower shall have the right w have
enforcement of thes Secunty Instrument disconanued at sny tuoe pnor o the eacher uts 1 3 duys (or such other period as
applicable Liw aiay specity tor reinstatement ) belore sale of the Property pursuant to any power of sale contained in this Se-
cunity lnstrument; o (by entry of o judgment entorcing this Securiey lastrumenc Those conditions are that Borrower: )
pays Lender all sums which thea would be due - ader this Security tnstrument and the Note had noacceleradion accurred, (h
cures any detanltof any ather convenants ur agrecments, oo pays al expenses incurred inenforcing this Security Instrsment,
sacluding, but aoe Himsted o, reavanable attoroeys’ fees; and (b okes sudh sction as Lender may reasonably eequire 1o as-
sure that the lien of this Security Inserament, Lender's rights in the Pruperty and Borrower's abligation o pay the sans
secured by this Secuenty Insteument shall continue unchanged Upon reinstatement by Borrower, this Security Instrument

wied Hhe sdadigatione secaned heaeby shall ey tolly eifesnve as it o aceeteration had vooateed Hlowever, thin righe o

remtstaee shadl notapphy an the e ol acceleation aader pacaguepdis 1600 1/
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