15paunbovemamrwﬂum;nmf

2 THIS MORTGAGE ("Secunty Instrument") is 'ven on...... . "‘J""EE7§ i

glihe mistgagoris ....... SEDRSE . Ma. . LOFTOMNR LEL . ] By 1 Severr s e ane b
L et s e B e st e e et aba et e pe st e s ease (“Borrower") This SBIVEN L0 c.covveniiecrenranersinsannaenenn,
R lei ulus s AET'I!.EYDH LOMPANY.......ccvvvinnnns v res st arerenererraarese e aisansanene ,» which is organized and cxastmg
~ i under the laws of .. CONNEGTIBUT......oooivnniinnnricininnnns ey and whose address is

B EkudA DALLAS . TEXAS . -75285 *Lender™).
ﬂﬂ—-———-—-

R
. Borrower owes Lend.g th= nrincipal sum of NETY. EIGHT. THOUBAND . EIVE. MDAED . FIFTY A 00,900 ;
‘ llars (U.S. $... .. 98:500,00 ). This debt is evidenced by Borrower's note -

v dated the same date as this S/.cu*.ty lnstmmcnt {"Notec™), w!nch provides for monthly payments, with the fuil debt, if not
. paid earlier, due and payable o1 ........... JIRY- -4 - DO1E This Security Instrument
secures to Lender: (a) the repavsent of the debt evidenced by the Nate, with interest, and all renewals, extensions and
. modifications; (b) the payment of all siher sums, with interest, advanced under paragraph 7 to protect the security of this
. Security Instrument; and {c) the periornace of Borrower's covenants and agreements under this Security Instrument and
. the Note. For this purpose, Borrower dbes hereby morigage, gmnt and convey to Lender the following described properiy
- locatcd in. weeeres Counly, ll!mms

LIJT 24 IN UASHIHBTON PAHKWEBTU'é“ I.INIT 1. BEIHG A SUBDIVIBION IN 'I'HE NOHT”EABT
1/4 OF GSECTION 32, TOWNSHIP 86 W0TA4, RANBE 14 EABT OF THE THIRD PRINCIPAL °
MEAIDIAM AND RESUBDIVISION OF PAR, uF LOT 1 IN- VI!.LABE UF HDHE'BBD BB!DIVISIUN'

Ill BAID BEBTION 32. ALL I’N 000& GI‘IJHT‘ ' ILLIHO:Q

’ 17705 PHEBIDEN‘TE Xﬁ? NDHElﬂﬂD

Dr,

* INlinois * L BOARL.. L (vPropert Addre
tnO.I!'-‘ lZip Code] . ( rope y ress )

TOGETHER W!TH all the lmprovemems now or hercaﬁer erected on the pmpcrty, ‘and all easements. nghts,

© Appurtenances, reats, royalties, minera), oil and gas rights and profits, waler rights and ‘stock and ail fixtures now or -
. herealter a part of the property.” All replacements and additions shall also be covered by thls Secunty Instrumcnt All of the -

; forcgomg is referred toin thss Secumy Instrument as the *Property.”

. BORROWER COVENANTS that Borrowar is lawfully selsr.-d of thc estate hereby cnnvcycd and has the nght to -

) mvrtgage. grant and convey the Property and that the Property i unencumbered, except for encumbrances of record,

" Borrower warrants and wrll defend generally the title 1o the Properly agamsl ali clalms and demands subject to any

encumbrances of record.

THIS SECURITY INsrRUMENT combmes uniform’ covcnanls f'or natwnal use and non-umforrn covennms wnth '

:mued varsanons by ;unsd:ct:on io consmutea umi’orm secun! y msrmmcm covenng real properry o

L |LL|N0|S—SlngIe Fam-ly—FNMAIFHLMC uml-'o..-u msrnuuen-r ; Form 3014 12/83
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2. If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, .
2 Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
~ insurance terminstes in accordance with Borrower's and Lender’s written agreement or applicablelaw. 5. v coooan oy
i - 8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender :
. - shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .-~ . . :
- e .9, Condemnation. - The proceeds of any award or claim for damages, direct or consequential, in connection wi
: any condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby K
:-- assigned and shall be paid to Lender. .- .. -t foiaia S s e s ise e e e w  eY
"+ ... In the event of a total taking of the Property, the proceeds shall be applied 10 the sums sccured by this Security

- lnsirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

- unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
;. the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
-, before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
Cpaid to Borrower. -t L n et e e eten oo, o e St Gl AR T
St If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fils to respond to Lender within 30 days after the date the notice is
given, Lender is au*aiorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums securcd &y this Security Instrument, whether or not ther due. o7a sy - o o it e L
-7+ - Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
. postpone the due date (1 t) ¢ monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
S 10. Borrower Nut/Released; Forbearance By Lender Not a Waiver. : Extension of the lime for payment or °
., modification of amortizitioi of the sums secured by this Security Instrument granted by Lender to any successor in
” interest of Borrower shall no. operate to release the Hability of the original Borrower or Borrower’s successors in interest.
- Lender shall not be required t< commence proceedings against any successor in interest or refuse to extend time for
* payment or otherwise modify amcrtization of the sums secured by this Sécurity Instrument by reason of any demand made
: by the original Borrower or Borrow.s's successors in inteyest, Any forbearance by Lender in exercising any right or remedy
- shall not be a waiver of or preclude the e7icrvise of any right or remedy. oo=u  psoe s oilets L s
= ~ 11. Successors and Assigns Bouzu: Joint and Several Liability; Co-signers. - ‘The covenants and agreements of
- this Security Instrument shall bind and benefit th< successors and assigns of Lender and Borrower, subject to the provisions
. of paragraph 17. Borrower’s covenants and agi eemcnts shall be joint and several. Any Borrower who co-signs this Security
- Instrument but does not exccute the Note: (a) ic-¢-zigning this Security Instrument only tn mortgage, grant and convey
that Borrower’s interest in the Property under the te’ os of this Security Instrument; (b) is not personally obligated to pay
* the sums secured by this Security Instrument; and () #grzes that Lender and any other Borrower may agree to extend,
. modify, forbear or make any accommodations with regz-2 1o the terms of this Security Instrument or the Note without
that Borrower's consent. =& ... 57 0 UURIat IR G (R mEeaiag e R e T v 0T s e T S i e e
w12, Loan Charges. | If the loan secured by this Seculity ‘nstrument is subject to a law which sets maximum loan
. charges, and that law is finally interprated so that the intusest.or other loan charges collected or to be collected in
- connection with the loan exceed the permitted limits, then: (ay aiy such loan charge shall be reduced by the amount
. necessary to reduce the charge to the permitted limit; and (b) any sum~ already collected from Borrower which exceeded -
: permitted limits will be refunded 10 Borrower. Lender may choose o /make this refund by reducing the principal owed
" under the Note or by making a direct payment to Borrower. Ifa refund r~dr.ces principal, the reduction will be treated as a
" partial prepayment without any prepayment chargeunderthe Note. - . (. /. . -oon n s e i e <
R 13. Legislation Affecting Lender's Rights. -.. IT enactment or ‘capiratinn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable a corc)ing to its térms, Lender, at its option, -
. may require immediate payment in full of all sums secured by this Security hi<trvinent and may invoke any remedies '
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stcp sj ecified in the second paragraph of
cparagraph 17, oo L i e e i i e s £ e Sl T e e T
T 14. Notices. . Any notice ta Borrower provided for in this Security Instrument shrithe given by delivering itor by .
: mailing it by first class mail unless applicable law reguires use of another method. The notice shall be directed to the
Property Address ot any other address Borrower designates by notice to Lender. Any notic: (0 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice tc Sorrower. Any notice °
- provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whe 1 given as provided
‘inthis paragraph. oo Lo et st et e s gy e e e JD e e
@ - 15. Governing Law; Severability. - This Security Instrument shall be governed by federal law rad the law of the -
- jurisdiction in which the Property is located. In the event that any provision or clause of this Security Lisirument or the -
., Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumont 5¢ the Note
. which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinest and the
Note are declared t0 be Severable, i e o o sty 4D St e 2 e s e e e s o e
.. 16. Borrower’s Copy. : Borrower shall be given one conformed copy of the Note and of this Security Instrument.
“wio ¥7. Transfer of the Property or a Beneficial Interest in Borrower. - If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
- person) without Lender’s prior written consent, Lender may, at ils option, require immediate payment in fuil of all sums
"~ secured by this Secvurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
" federal law as of the date of this Security Instrument. - - i e e, o0 npe i v R g
.~ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
- of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
;. this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
“' remedies permitted by this Security Instrument without further notice or demand on Barrower. © = S.iamb 1o gy
~ooeeeut 18, Borrower’s Right to Reinstate. - If Borrower meets certain conditions, Borrower shall have the right 1o have
:- enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
»* (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
- - occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this &
? Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
.- reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s .
- obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by ::
- Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had 5
- - occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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