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MORTGAGE ;

. us THIS MORTGAGE ( 'Secunty Instrument")xsgweaon JUNE 16
19 36 Themorl:f' goris KAREN CHOLIPSKI, SPINSTER

: ‘w!uch is orgamzcd and C.ﬂ".t' 5 under the laws of ; TH E S TATE OF ILL INOIS
+111 WEST IJDNROL o
2: CHICAGO; . ILL INO. I.: ; 5 06 03
Borrow:r owes Lenderthe prmmpo mmof -
THIRTY  THOUSAND AND vo/loo

s .—Dol]llr' 1US S 30 000 00] Thlsdebt is e\fldcncedby Borrowersno!e
dated the same date as this Secunty lnstrumc at (¢ Notc']’-) whlch pro\rldﬁ for monthly paymcnls, with the full debt, if not

, paid earlier, due and payableon - JULY - This Security Instrument :

. secures to Lender: (a) the repayment of the del:t e idenced by the Nole. w1th mtcmt, and all renewals, extensions and

. modifications; (b) the payment of all other sutns, wilh intarest, advanced under paragraph 7 to protect the security of this -

. Sccurity Instrument; and (c) the performance of Borioy #r's covenants and agreements under this Security Instrument and

. the Note. For this purpOsc, Borrower does hereby mort; age, s'rant and comrey to Lender thc followulg descnbed property

" located in N “COOR s AR e 2 County, Illinois:
o UNIT NUMBER 2324 W—-2 -IN 2318—26 N. S‘!EFFIELD CONII)MINIUM, AS DEL INEATED
ON A SURVEY OF THE FOLLOWING DESCRILYLO REAL ESTATE: "LOTS 8 THROUGH 11,
IN BLOCK 2 OF THE RESUBDIVISION OF BIULX 2.IN SUBDIVISION OF THE EAST .
1/2 OF BLOCK 1l OF SHEFFIELD'S ADDITION =0 "CHICAGO, “IN SECTION 32,7 -
© TOWNSHIP 40 NORTH, - RANGE 14 - EAST OF THE(TATRD PRINCIPAL MERIDIAN, IN -
* COOK’ COUNTY, - ILLINOIS, WHICH SURVEY IS:ASTACVED AS EXHIBIT 'A'T'IO 'IHE
- DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25036220, ;@ ' -
TOGETHER WITH ITS* UNDIVIDED PERCENTAGE INTE&E I‘ IN. THE (DH!‘!)N ELEHENTS,
IN COOK COUNTY, B ILBINOIS. :

14 32 203 020 1022 A

6 06 14 ;
. -‘. tZip Cudn] ¥
: TOGETHER Wrm all thc Improvemems no{v or haeaﬂcr erected on’ !he property, and all eascmcms,"

appurtenances, rents, royalties, mineral, oil and gas rights and-profits, water- rights and-stock and all fixtures now or ~
herca!'ter a part of the property. All replacements and additions shall also be covered by !hls Sccunty Instrumcnt AII ot‘ the :

. . BORROWER COVENANTS that Borrower is Iawfuliy sexsed t.\f xhe sla:e hereby conw:yed and has the nght to
3 mongage, grant and convey the Property and that the Property:is, unencumbered, except.for. encumbrances of record.
- Borrower warrants and wtll de!‘end generally the mle to the Property agmnst all clmms and demands sub_}ect to any v
o encumbranccs of record. . T LT L SRS = DR
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If Lender required mortgage insurance as a condition of mak:og the }oan secured by this Security Instrument,
Barrower shal! pay the premiums required to maintain the insurance in effect until such time as the requirement for the .

" insurance terminates in accordance with Borrower's and Lender’s written agreement or appllcable law. . o s

- 8. lnspectien. - Lender or its agent may make reasonable entrics upon and inspections of the Property Lender

" shall give Borrower natice at the time of or prior to an inspection specifying reasonabte cause for :hemspecnon

8, Condemnation. - The procesds of any award or claim for damages, direct or consequential, in conneeuon w1th o
any condemnation or other taking of any part of the Property. or f'or conveyance m heu of condemnanon, are. hereby N

assngned and shall be paid toc Lender. .. ...~

. In the event of a total taking of the Property, the proeeeds shall be apphed to the sums secured by rhts Ser.unty F

- lnstrumcm whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

2 unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by

- the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
_. before the taking, clwrded by (b) the fatr market value of the Propeny lmmedletely before the takmg Any balancc shall be
paid 10 Borrower., : o
. 1f the Property is abandoned by Borrower. or 1f after nouce by Lender to Borrower that the condcmnor oﬁ‘ers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is |
" given, Lender is av*iturized to collect and apply the proceeds, at its option, either to restoranon or repmr of the Property or .
i to the sums secursd by this Security Instrument, whether or not then due. .
o - Unless Lender and Borrower otherwise agree in wntmg. any application of proeeeds to pnnelpal shall nm extend or
postpone the due date <f 1):e monthly payments referred to in-paragraphs 1 and 2 or change the amount of such payments.
5 10. Borrower No? heleased, Forbearance By Lender Not 3 Waiver, | Extension of the time for payment or -

’ modnﬁcanon of amortizatiz(t of the sums secured by this Security Instrument granted by Lender to any suceessor in

- . interest of Borrower shall no: oje-ate to release the lability of the original Borrower or Borrower's successors in interest.

-~ Lender shall not be required tu crinmence proceedings against any successor in interest or refuse to extend time for

. payment or otherwise modify amcrtization of the sums secured by this Security Instrument by reason of any demand made
© by the original Borrower or Borrowar’s successors in interest. Any forbearance by Lender in exerelssng any nght or remedy
shali not be a waiver of or preclude the erervise of any right or remedy. - ot e .

- 13, Successors and Assigns Bound: Joint and Several thi!ity, Co-mgners. : The covenams and agreemenls of
X thxs Security Instrument shall bind and benefit th.csuccessors and assigns of Lender and Borrower, subject to the provisions '~

- of paragraph 17. Borrower’s covenants and ag eem.nts shall be joint and several, Any Borrower who co-signs this Security
" Instrument but does not execute the Note: (a) \o-co=zigning this Security Instrument only to mortgage, grant and convey
! that Borrower’s interest in the Property under the ter ms of this Security Instrument; (b) is not personally obligated tc pay
.; the sums secured by this Security Instrument; and (2) £grees that Lender and any other Borrower may agree to extend, :
. modify, forbear or make any accommodahom wrth reg' od to the terms of this Secumy lnstrumem or the Note wnhoue
! that Borrower s consent. , ‘- “ s H v
212, Loun Charges ) the !oan secured by thls Secunty 'nstrument is subject toa law whzeh sets maximum loan

- cnarges. and that law is finally interpreted so that the intcrest.or other loan charges collected or to be collected in i

. connection with the loan exceed the permitted limits, then: (g} a0y such loan charge shall be reduced by the amount |
" necessary to reduce the charge to the permitted limit; and (b) any sams already collected from Borrower which exceeded .

oy permitted limits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed
- under the Note or by making a direct payment to Borrower. If a refund r.dr. ces prm'-tpal the reducuon wr!i be treated as a S

=

pnrhal prepayment without any prepayment charge under the Note, ... :
, 13. Legislation Affecting Lender's Rights. - If enactment or -.,prratmn of applleable laws has the ‘effect of
2 rendering any provision of the Note or this Security lnstrurnent unenforceable a corling to its terms, Lender, at its option,
.~ may require immediate payment in full of all sums secured by this Security Yustrozaent and may invoke any remedies

.. permitted by paragraph 19 lf Lender exererses thrs opuon. Lender sheil take the stzp” epee)ﬁed inthe second paragraph of'
. paragraph 17. .

Y. - .14. Notices. . Any nouce to Borrower prowded for in thls Secunty Instmmcnt sheit be grven by delwenng itor by
3 malhng it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
~ Property Address or any other address Borrower designates by notice to Lender. Any notice ‘¢, Lender shall be given by
; first class mail to Lender's address stated herein or any other address Lender designates by noiiZe to Rorrower. Any natice
: provnded for in this Secunty Instrumem shalJ bc deemed to have been gwen to Borrower or Lender whc n gwen as provrded

Soin thls paragraph. . il

e e 18, Governing Law. Severahrlity Thxs Secumy Instrument shal! be governed by f'edcral la'( e. .d the law of the

e Junsdlctlon in which the Property is located. In the event that any provuslon or clause of this Security lstrument or the

" Note conflicts with applicable law, such conflict shall not affect other provrslons of this Security Instrument or the Note .

. which can be given effect without the conﬁ;ctmg provnsron 'I'o thts end the prov:stons or thls Seeunty Instru Nt and the
= Note are declared to be severable.
: -...- 16, Borrower's Copy. - Borrower shall be gwen ane confon-ned copy of the Note and of lhls Secunty lnstrurnent
+ 17, Transfer of the Property or a Beneficial Interest in Borrower. . If all or any part of the Property or any
' interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
- person} without Lender’s priar written consent, Lender may, at iis option, require immediate payment in full of all sums
. secured by this Security Instrument. However, this option shall not be exerc1scd by Lender rf exercrse is prohlbned by
federal law as of the date of this Security Instrument, © - >3-y N
<+ o0 - If Lender exercises this option, Lender shall give Borrower notice of accelerahon The nottce sha!l provrde a3 penod
:* of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
- this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any
: remtdtes permitted by this Security Instrument without further notice or demand on Borrower. :
z . 18, Borrower'’s Right to Reinstate. ; If Borrower meels certain conditions, Borrower shall hnve the nght to hnve
. enforcement of this Security Instrument dlsﬂommued at any 1ime prior to the earlier of: (a) 5 days (or such other period as
+ applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
*" Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
" {ay pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration .

L occurred; (b) cures any default of any other covenants or agreements; (c):pays all expensss incurred in enforcing this

© " Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
. reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's

" obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaternent by :

Borrower, this Security Instrument and the abligations secured hereby shall remain fully effective as if no ncceleranon had
: oceurrcd However. thrs nght to rernsta!e shall not epply in lhe case oI' nccelerauon nnder paragraphs 13 or 17 g

.eoﬁbsszjss ;
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;- and is incorporated into and shall be deemed to ama.nd zmd hupptemenl the Moritgage, Deed of Trust or Securny Du.d (the
: “Securlty Instrumem") orthc same date gwen by the undursngncd (the "Borrower™) to secure Bormwer s Ne!t, to

(the "Lf.nclcr")

R

',2324 NORTH SHEFFIELD,“CHICAGO, ILLINOIS 60614"

[Pmperty Address]

:‘2318 25 N. SHEFFIELD "CONDO

|Mame of Cendomimum Project]

: (the "Condomlmum Pro_]eci") lf thc owners association or other entity which ‘acts for the Condominiumn Project (the ‘I

I “Owners Association’) holds title 1o property for the benefit or use of its members or shareholders, the Property also
mcludes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest. .- ;

* CONDOM N1IM COVENANTS. In addition to the covenams and agreemcnts madc in lhe Securuy lnstrument
: Borrower and Lenaer further covenant and agree as follows: = =

¢ A, Condorinizm Obligations. Borrower shall perform-all of B-orrowers obhgauons undcr 1hc Condomlmum X

Pro;cct s Constituent Doruments. The “Constituent Documents'™ are the: (i) Declaration or any other document which
" creates the Condominivin Project; (i} by-laws; (iii) code of regulations; and (iv) other equivalent documents. Bonowcr shall
" promptly pay, when due, all duzs and assessments imposed pursuant to the Constituent Documents. =iz, . o
_B. Hazard Insurance. 50 fong as the Owners Association mainiains, with a generally accepted insurance Ldl‘t‘lef',
“master” or “blanket” policy 0w tlie Condominium Project which is satisfactory to Lender and which provides insurance
- coverage in the amounts, for the'periods, and agalnst the hazards Lcnder rcqulres, 1m.ludmg ﬁre and h.lzdrds m:.ludcd

" within the term “'extended coverage,” ‘nex:

(i) Lender waives the provinion in Umf‘orm Covcnnm 2 for lhe momh]y paymeni 1o Lender ofont. twelﬁh of ;

: the yearly premlum installments for hazard irsurance on the Property; and

(ii) Borrower's obligation und-r Uniform Covenant 5 to maintain hnzard msumncc Lovemgc on thc Propcrty ‘

tis deemerl sallsﬁcd to the extent that the required coerage is provided by the Owners Association policy.
: . Borrower shall give Lender prompt notice 6F any lapse in required hazard insurance coverage.

".' -In the event of a distribution of hazard insuiarice proceeds in lieu of restoration or repair follownm_., a loss to the -
" Property, whether to the unit or to common efements, any proceeds payable to Borrower are hereby assigned .md qhali bc

- paid to Lender for application 10 the sums secured by the Sccurily Instrument, with any excess paid to Borrower. = 0

...+ C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the me,rs .

: Assoudllon maintains 2 public liability insurance policy acceptab’: in form, amount, and extent of coverage to Lender. .

S . D. Condemnation. The proceeds of any award or claim fci dumages, direct or consequential, payable to Borrom:r in
connection with any condemnatior, or other taking of all or any partot the Property, whether of the unit or of the common
¢elements, or for any conveyance in lieu of condemnation, are hereby-assipned and shall be paid to Lender. Such procceds
shall be applied by Lender to the sums secured by the Security Instrument asprovided in Uniform Covenant 9. . 7o L0

~ E, Lender’s Prior Consent. Borrower shall not, except after notice o Lender and wnh Lender s pnor wrmm

: consem either partition or subdivide the Property or cansent to: 20 »u.

() the abandonment or termination of Lthe Condommlum Pro_|ccf [ "epl for ab.mdonmem or termlmnon .

" requxred by law in the case o['substannal dcstruchon by ﬁre or other casnally orin.ti e zase ot‘a mkmg by Londemn'mon or
eminent domam : . . .

(w) any action wh:ch would thC lhe eﬂ'cct ol' rendermg the pubhc habnhty insurance ov ...1g(. nmmtamed by .

RGO

. the Owncrs Association unacceptable to Lender. . .
. wi2t F. Remedies. If Borrower does not pay condommtum dues and ass&smemq when due. lhen Lo. 4d|.‘ may pay lhem
3 Any amounts disbursed by Lender under 1his paragraph F shall become additional debt of Borrower securca by the Security

.- instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dote of
. dmburscmcnt at lh:: Nme rate and sh'nil be paynble, w1th mlercst. upon HOthC from Lcnder to Borrowcr qutICbIIng paymcn! :

MULTlSTATE CONDOM!N!UM RlDER— ngle Famuly—FNMAlFHLMC UNIFORM INSTRUMENT . "Form 3r§o 12/83

VMP MOHTGQGE FOH‘MS . (31 3} 1824700 iBOOb 521-7281

60089298
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