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. real estate located at

. TRUST DEED
individual Form -

(hereinafter called the “Mortgagors”) to secure the payment ¢f the indebtedness hercinafter described hereby CONVEY AND p
WARRANT to THE LAKE SHORE NATIONAL BANK, s Natiinal Banking Associstior (hereinafter calted “the Trustee™) certain

6218 NORTH FRANCISCO, UNIT 33, ('!H"TC'AGO ITILINQIS - -

% and bearing the following legal description: - .. -

**UNIT NUMBER 3~S, IN ALBANY CONDOMINIUM, AS DELINEATED ON SURVEY OF THE FOLLOWING

}l."_ DESCRIBED PARCEL OF REAL ESTATE: “t: 2-Jf A ST N U P S
IOTS 11 AND 12 IN BIOCK 6 IN THOMAS J. GRADY'S 6TH GREEN BRIAR ADDITION TO NORTH

EDGEWATER, A SUBDIVISION OFF THE NORTH EAST QUARTER OF THE NORTH WEST QUARICER CF
SHCTION 1, TOWNSHIP 40 NORTH, RANGE 13, EAST CF THE THIRD PRINCIPAL. MERIDIAN, .

':-.f WHICH SURVEY IS ATTACHED AS EXHIBIT "A"™ TO THE DECLARATION OF CONDOMINIUM : - -
- RECORDED AS DOCUMENT NUMBER 24622945; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
II\'ITERESI‘ IN THF COMMON ELEMENTS IN COOK COMNTY

S.** : g

£ 13-01-113-039-~1006 £

: (which.‘ together with ,u,w pfopérty immediately héfeiﬁaftef describid, is referred to as “‘the mo}tﬁgcd propérty"}, :

- TOGETHER WITH all buildings, improvements, fixtures, appu’cenances, easements and hereditaments thereto belo-n:giné; and

. together with all equipment and machinery now or hereafter therein or thereon used to supply heat, gas, air conditioning, water,

light, power, refrigeration, and ventilation; and together with any othér f.xrures, equipment, machinery or other property now or

' hereafter placed on the above described property which shall be employses ‘n connection with the operation, use, occupancy oF i

. enjoyment of the sbove described property; and together with all rents, issus-und profits of the above described property. All the "

- above described property is declared to form part and parcel of the real esiate whother physically attached thereto or not, shall for °

. the purposes of this Trust Deed be deemed to be a part of the real esteto and sh all b subject to the mortgage created by this Trust -
" Deed. It is agreed that all buildings, improvements, fixtures and any other proper'v af any type described above hereafter placed on =

- the real estate described above shall be deemed fo be a part of the mortgaged prege and shall be fully subject to the morigage .

 created by this Trust Deed. -« s ek el ; :

- TO HAVE AND TO HCOLD the mortgaged property unto the Trustee, its successcys rad ;ssigns forever, for the purpose, and -
upon the uses and irusts set forth in this Trust Deed. .. .. : R 4 N L e e
=, ‘THIS TRUST DEED HAS BEEN GIVEN TO SECURE : : . e g R
“(a) - The payment of a certain note (hereinafter called the “Note™), signed by Mortgagors, dat-d. April 21, 1986 - -
and made payable to the order of the LAKE SHORE NATIONAL BANK in the principal sum <f T b
: - - — (337,202, 00 Y -
- Dollars, which principal sum together with interest is payable as provided in the Note: and w5 -0 iy L R TR TERRS
. {b} The payment of all amounts in addition to the indebtedness represented by the Note for whic), Mortgagors are or shall
be liable to the Trustee or Holder under the provisions of this Trust Dezd, including but not limicd o, the amounts of atl
. expenses which may be incurred and payments which may be made by the Trustee or the Holder for wilich Mortgagors are
. obligated to made reimbursement under the terms of this Trust Deed. -« Wit om 2hoe 50 s ot SA0 e % e Ty
' PEFINITIONS: (a) The term “Holder” refers to the person who shall be the legal holder of the Note at the time as of which the

L

e

"/ term shall be applied. For any period during which two or more persons shall be the tegal holders of the Note, the term “Holder”

" shall be read “Holders™ and all singular word forms used in connection with the term “Hulder” shall be deemed to be plural word

forms where coniext and construction so require. {b) The Note, this Trust Deed, and any other writing (whether heretofore made or

- - hereafter executed) which by its terms secures or contains agreements with respect to all or any part of the indebtedness evidenced .
-1 by the Note are each sometimes hereinafter reférred to as a “'Mortgage Instrument”. (c) The term "Default nterest Rate™ means the :

" Deed and in any other Mortgage Instrument; (b} to commit or suffer no waste of the mortgaged property, and 1o keep the mortgaged property in good
: condition and repair, and (c) to keep the mortgaged property free of any mortgage, mechanic's Yieri, or other lien or encumbrance or cltaim of mortgage =
.. lien or encumbrance excepi for morigages, liens, and encumbrances clearly subordinate to the morigage created by this Trust Deed or which shall have

been in each case expressiy permitted by the Holder or Trustee in writing; (d) to suffer or permit no unlawful use nor any naisance to exist upon the mort-

" sion to act; {f) to appear in any proceeding which in the opinion of the Trustee or the Holder may affect the mortgage created by this Trust Deed and at
: the sole expense of Morigagors 1o take all steps necessary to protect, mainizin or defend the primacy, enforceability and validity of the mortgage created -

" by this Trust Deed and at the sole expense of Mortgagors, to do, make, exccute and deliver anty acis, things, assurances and writings which the Holder or

. the Trustec may require to protect, defend, or make more secure the mortgage created by this Trust Deed; (g) to pay when due any indebtedness or lia-

*. any time in the process of erection upon the mortgaged property; (i) immediately after destruction or damasge to all or any part of the morigaged property

simple interest rate off percent per annum. {d) All persons who have exccuted this Trust Deed are hereinafter sometimes collec-
tively referred to as “‘Mortgagors” and any one such person is semetimes referred to az a ““Mortgagot™. €{€) Any person whoisnota

W R -

.- Mortgagor under the foregoing definition is sometimes hereinafter referred to as & “'third party®”. .
e R R e et ii e e e AT remR LA 3 .

B I T

. THE UNDERSIGNED REPRESENT, COVENANT AND AGREE AS FOLLOWS: 5., R, Pt

““3. 1 Mortgagars hersby agree: (a) to pay ail indebiedness secured by this Trust Deed and all interest thereon as provided in the Nale, in this Tml-l
gaged property; {€) not to weaken, diminish or impalir the value of the mortgaged property or the mortgage created by this Tmst Deed by any act or omis-

bility which may be secured by 2 mortgage, lien, other encumbrance or charge on all or any part of the mortgaged property equal or senior in priority to
the mortgage created by this Trust Deed; and upon request to exhibit satisfactory evidence of the discharge of any such equal or senjor mortgage, lien,
other encumbrance or charge to the Trustee or to the Holder; (h) to complets’ within a reasonable time any buildings or other. improvements now or at

82189298

to commence and prompdy complete the rebuilding or cestoration of buildings, improvements and all other propesty now or hereafier on the mortgaged

(S B
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. (5) fhere shall be any; execution or npthe - n—— C hor . sgencugnbrance agrinst, ormy ;eizaln, attach-
- ment, forced sale or forfeiture of ajl orjagy P «m Froperfy; ywd by or sgainst any Mortgagor under
1, O 8 soldency BaR 0|

< &ny chapter of the federal Bankm 2 xﬂ Rzu,cﬂdjumnem of indebtedness, re-
' prganization, arrangement, composition or extension; or () any Moltgagor- the ] f itors or shall apply for or con-

-7 sent to the appointment of a receiver for any Mortgagor or for all or any part of the morigaged property; or (g) any Mortgagos or all or any part of the :

. mortgaged properly shall be placed under the control or in the custody of any court of other governmental suthority or of a receiver or trustee; or
. {h) Mortgngors shalt vacate or abandon the mortgaged property or eny part thereof, - . . - w0 S TN T T TiitTall

8. In the evef{t any Material Deofault (as dofined in‘ba.r;g'r':'ph 73 shall occut. the Hoider and the Tnute; are hereby suthorized mﬁ emﬁowe‘nd,tn .

‘_ the election of either, without notice of such election, without affecting the validity, enforceabillty, ar priority of the mortgage created by this Trust Deed, |

and regardless of whether any default shall be subsequently remedied by Morigagors, to do any or all of the following: (s} To dectare all unpaid principal

:  and accrued interest under the Note and all other amounis secured by this Trust Deed immediately due and payable whereupon all such principa), interest ;
and other amounts shall without notice or demand become immediately due and payable; and (b) to apply and set off against any indebtedness secured -

" [ by this Trust Deed whether or nat then due (i} the balance of any checking o1 savings acgount which any Mortgagor may then maintain with the Holder,
" and (ii) any other indebtedness owing from the Holder in any capacity to any Mortgagor whether or not then due, and (ili) any money (including but not

* limited to all deposits made pursuant to paragraph 4), sccurities, or other property of any Mortgagor then in the possession of the Holder In any capacity. .

At any time after the unpaid principal balance of the Note shall have become due (whether by acceleration or otherwise) and regardless of whether or nol
a Muterial Default shall have occurred, the Holder and the Trustee shall have the right to do sny or all of the following: (a) to foreclose the morigage

 created by this Trust Deed in any manner permitted by law; (b} to institute appropriate legel action for a persenal deficiency judgment, for the appoint- "
- .. ment of a receiver, and for any other relief permitted by law; and (c) to exercise all other rights which may accrue to the Holdes or the Trustee underor - .

" by reason of the provisions of any Mortgage Instrument or under law.

#" "t 9, Mortgagors shall reimburse the Trustee and the Holder in an amount equal to the amount of all costs and expenses (hereinafter called “Fore-
_ closure Expenses™) incurred by the Trustee or by the Holder in connection with foreclosure proceedings or in connection with the exercise of any other
" aclion authorized in paragiaph 8 of this Trust Deed and shall pay interest at the Default Interest Rate from the date ezch of such costs and expenses shall
, be pald by the Trustee or the Holder on the amount of such casts and expenses remaining from time 1o time unreimbursed. The Foreclosure Expentes
" shall include but shall not be limited to: attormeys' fees, Trustee's fees, appraiser’s fees, outlays for documentary and expert evidence, stenographes’s
. charges, publication costs, sherif('s costs and fees, costs {which may be estimated as to items to be expended after entry of a foreclosure decree) of pro-

- curing all minutes of for closure, abstracts of titie, title examinations, title insirance, Tomens certificates, and such similar data and assurances with re-

" spect to tille as the Tn:ivce ¢ 1 the Holder may deem reasonably necessary either fo prosecute & foreclosure suit or to evidence to bidders at any sale which

: * may be had pursuant to suck._a suit the true condition of the title to or the velue of the mortgaged property. The Foreclosure Expenses together with all
“ other amounts for which *.or’zagors are or shall be liable to the Trustee or the Holder under the provisions of this Trust Decd and together with all inter:

est on such Fareciosure Expinses and other amounts shail be immedidtely due and payable without notice or demand, shall be secured by the morigage
created by this Trust Deed, ana, Jcnot paid by Morigagors, shall be included in any decree or judgment as part of the indebtedness secured hereby, shall

- . be puyable from the rents and ploce.ds of sale of the morigaged property, and ifnot satisfied pursuant to one of the foregoing provisions, shall be included
- inany deficlency judgment. - - e e s T L EA LT B T Cay

S - :

* 10, The proceeds of any forectoJare Sale of the mortgaged property shall be distributed and applied in the following order of priority: First, 10 ac-

cn';wd interest on the foreclosure decree’ se:ond, to all Foreclosure Expenses and all other amounts secured by this Trust Deed additional to amounts -
evidenced by the Note and all accrued intew =7 thereon; third, to all principal and accrued interest remaining unpaid on the Note; and fourth, eny ovesplus

(I i L

" 1o Morgagots. « - % o

72w 11, Upon, or at any time alter the filing oi a ioreclosure suit under this Trust Deed,
" the mortgaged property or may, with the consent of theporty appointed, appoint the Holder or Trustee as receiver or as morigagee in possession. The

. > cution for such receiver or mortgagee in possession and vithout regard to the then value of the mortgaged property or whether or not the mortgaged pro-
" perty shalt be then occupied as a homesicad. The receiver r niortgagee In possession shall have &l powers which may be necessary or are usual in such

the court in which such suitis filed may nppori;nt a recelver of

- appointment muy be made either before or after sale, v ithot t notice, without regard to the solvency or insolvency of any Morigagor at the time of appli- |~

* cases for the protection, possession, control, management an< rpucation of the mortgaged property, ncluding but nat limited to the power to do any or

", all of the following: To enter upon and take possession of the nior?ened property; to put and maintan the morigaged property in first class condition; 1o

-. employ all personnel necessary for the successful operation of the r ~=*gaged property; to provide insurance agains{ such risks and in such amounts as the
receiver or mortgagee in possession inay deem desirable: to lease the o ortgaged property to such persons, for such terms (whether or not extending beyond -
" the probable period of possession by the receiver ot mortgagee in possession) vt such rentals and on such conditions as shall appeas desirable to the receiver -

. or mortgagee in possession; and to coltect the rents, issues and profits of the niortgaged properly (Including those which shall be ov¢rdue) during the pen-
 dency of the foreclosure suii and, in case of a sale and a deficiency, duniyg *lie full statutory period of redemption, whether there be redemption or not,
as well as during any further times during which Mortgagors, except for th: ir.er~vention of such receiver or mortgagee in possession, wouid be entitled

. to collect such rents, issues snd piofits. No lease of all or any pant of the mortaged property shall be terminated by the entgy into possession by the re-

. geiver ar mortgagee in posseasion, but the receiver or mortgagee in pe ion may =’2c’ to term nate any lease which may be junioy to the mortgage created .
by this Trust Deed. Mortgagors agree to pay a reasonabie rent to any receiver or ‘405 g3tee 'n possession appointed {n connection with any foreclosure
proceedings for the whole of any time during which any Mortgagor shall occupy an; rorfion of the mortgaged property subsequent to the appointment .

of such a Teceiver of mortgagee in possession. Net income (i.e., income remaining after pa/m~nt of expenses incurred by the receiver or morigagee in pos-
session of the exercise of powers authorized by this paragraph 11 and after payme=? of the fees of the receiver and Trustee) shell be applied in such
_ amounis as the Holder shall determine to payment of any amount owing on the Note or secure s by this Trust Deed, to payment of any amouri owing on
any judgment on the Noté or on any foreciosure decree hereon, or 1o payment of any tax, sp scial asessment or other amount which may be secured by
- any lien or encumbrunce equal or senior in priority to the mortgage created by this Trust Deel o7 ov 8 judgment on this Trust Deed, provided any such
) app'tliculion is made prior to the foreclosure sale; subsequent to a forezlosure sale, net income may *a alled only against any deficiency remaining after

a2, Morigagors hereby pledge and assign to the Trustee and the Holder all rents bn-ynblu under ELV,; icas: of all or ah)" part of the horlgnged pro-
perty whether presently existing or hereafter made and further pledge and wssign any ather proceeds arising from any occupancy, use or exploitaliqn of
the mortgaged property or any infezest therein, While it is the intention of the parties that the forepoing assigan:eat shall be a present assignment, neither

. the Holder nor the Trusiee shall exereise any rights grunted under this paragraph unless and until s Material Detialt (podefined in paragraph 7) shall oceur
.~ under the terms of this Trust Deed. Upon the occurrence ol a Material Defauit, and regardless of whether the Holjier o) the Trusiee shall have instituted
‘forectasure proceedings or shall have svailed itself of any other right evailable under paragraph 8: (a) ANl rents and olhel poaceeds hercby assigned which

“_shafl be paid subsequent to the date of the Material Default shall inure 1o the benelit of the Holder- (b) the Trustee and tic Tiolder shall have the right to
terminate, abter and amend any tease of the mortgaged property and 10 cause new leases 1o be executed; (o) the Holder and ¢h Trustee shail have the righ

- _ to notify sny lessee or other person in possession of the mortgaged property of this asslgnment and to require that all syorcquient poyments hereby as-

signed be mude direetly to the Hodder or the Trustee; and (d) the Holder and the Trustee shall have the zight to colieet and [eceive all rents and proceeds |

hereby assigned. The collection of rents pursuani to this sssignment shall not be deemed to render the Holder of the Trustee i iacrigagee in possession

1t is the intention of Morigagors that 1he 1enls and proceeds hereby pledged and assigned shall be deemed to be pledged and assigred on a parity with and .

. independently of the morigaged real estate and that this assignment shall not be deemed merged in any foreciosure decree. Morlgagors agree 1o execule

* such attornment notives and other writings us the Holder or the Trustee may require to secure its snterest in the rents und proceeds hereby assigned or Lo
facilitate the collection of such zents and proceeds, The collections made pursuant to this assignment shall first be upplicd to reimburse the Holder and |

Trustee for all costs incurred 1o effect such collection and 10 pay 1he Trustee's fees any remaining amounts shall be applied prior 1o uny foreclosure sale
in such mmounts-as the Holder shall determine to payment of uny amount owing on the Note or secused by this Trust Deed, to payment ol any amount

- owing on any judgment on the Neote or on any foreclosure decree hereon, or to payment of any tox, special assessment, or other smount which may be :

secured by a bien or encumbrance equal or senior n priority to the interest crunted by this assignmunt and shall be applied after any torevicsure sale ta
0 any deficiency remaining after such sole, <oooa nm sf 0 cwe e e e e i . L . e e

Sreeagne NS ST L Y s e ey R T R e e

Cow B30 In the event any inlerest of any one or more of Morlgugors in the mortgaged property shatl be sold, conveyed or otherwise transferred (whether
“voluntarily or inveluntarily and whether by operation of luw or otherwise) to any third person for any reason (including but not limited to the desth bf
any Mortgagor), then it the Holder shall so eicet, bt not otherwise all unpaid principal and acerued interest under the Note and ull other umounts se

" eused by this Trust Deed shull become inmedintely due and puyuble, and the Holder shall have ail rights granted 1o the Holder in paragraph 8 including

S bt not limited to the right to foreclosure the mortgnged creuted by tns Trusi Deed. & -
PR N Lo sl e P O B B TR ARt St P e e 3 o
.7 14, 1n the event any part of any Morigagor’s title to or interest in any of the mortgaged property shull pass to or vest in any third person or in the
event any third person shall become liable Tor or shall nssume any obligations secured by this Trust Deed or by any other Morigage Instrument, then and
in either such event, the Trustee and the Holder iF either so elects (but not otherwise) may withoul notice 1o any Morigagor deal with any such third person
Cin any way in witeh the Tomstee or the Holder nioy desm necessary or desinabie in connection with any indebl dness or obligations secured by this Trust
. Dred. Without limitiog the generalily of the foregoing provision. the Trustee and the Holder are liereby outharized: {2) to extend the tume for payment
< of any indebtedness secured by this Trust Deed, (b) to forcbear to sue and to forebear to exercise any other right, power or remedy which may be avail-
_ able under inw or under any of the Mortgage Instruments: {c) {o seltle or to compromise any claiin against any such thisd person (which settlement or
. compromise may have the affect of releasing any or all th rd persons from any llubility to the Holder or the Trustee); and (d) to release any interest in
- the mortgaged property and to release any other collaternl secuzing any obligation of any third person Mo dealings or activities undertaken by (he Trusiee
_ or by the Helder parsuant to the provisions and autherizations contained in this paragraph 14 shall operate to lemminate, limit, subordinate, or impair in
» any way the hability of any Mortgagor under this Trust Deed, under the Note or under any other Morigage Instrument. - S s . .
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15. If all or any part of the mo}tgagud bropeﬁy shall ‘be taken or candemned by any governimental or other competent anthornty, the Trastee and

the Holder are hereby empowered und authorized to collect and receive all compensation which may be paid for any property laken or for dantage to any
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: . provision .of , the Condominium Act of:the:State of -Illinois, -the :recorded ..
‘peclaration’ of Condominium :(the :"Declaration")and . any . amendments : thereto
. pertaining to -the mortgaged property or jthe ,rules,and . regulations of any
. association of owners to which the nmrtgaged property is subject, shall be a-
: default under thls Trust Deed : : ' '

fVExcept with the prror wrrtten consent of Trustee, Mortgagors shall not (a} vote,‘

- for or consent to any modification of, any amendment to or relaxation in the .

li,;enforcement of any provision of the Declaration or of the provisions governing
i thereundex; *(b). in the event of damage to or destruction of the building or i

- property subject to the Declaration of which the mortgaged property is a part,

- vote in oppueition to a motion to repair, restore,:or rebuild;: (c) waive any -

. notice . requiced to be given under the Declaration,:the provisions governing i
" thereunder or bz Condominium Act of the State of Illinois (the "Act"). (d) vote or
“consent in any anstonce in which, under the  Declaration, the Bylaws governing

._:f,thereun!er, or the A%, the unanimous consent or unanimous vote of all Unit owners :;
“. - is required; . (e) insticite any action or proceeding for partition of the property .

ﬁf of which the mortgaged property is a part; . {f) consent to or vote in favor of the
fitermrnation of the suhmissinn of the mortgage property to the provisions of the

'ﬂjﬁ'Act.,,‘n

“;Anything herein:contained notwitusﬂanding,*if Trﬁsteelshall be"fdreished by the :

. Condominjum Association with a celtificate of insurance covering the hazaxds .

. required to be insured against hereuuier and covering the mortgaged property and:
7 all additions and improvements made by Mortgagor to the mortgaged property, thenf
~ Trustee ; shall waive the;requirement of dezasits by Mortgagors for insurance

- hereunder, and ‘the insurance requirements’ Jf this Trust Deed shall be deemed
”satisfactory i ~ O R PR

SRR

.77It shall constrtute a default hereunder if the .oard of Directors of the
" condominium Association fails to maintain in full foice and effect a policy or
.policies of fire insurance, with extended coverage, . vuirdalism and malicious :::
-migschief endorsements, for the full insurable replacemend value of the Common -
" Elements and the Units subject to the Declaration. : Such policy or policies shall
. be written in the name of,:.and the proceeds thereof shall Le zayable to, said:
- .Board of Directors, as trustee for each of the Unit owners in accordance with the
" 'percentage - of ownership interest inithe Common Elements establ.shsrd in:the .
. +Declaration as appurtenant to each said Unit owner's Unit and for the «cespective:
;. mortgagees of the Unit owners,-as their interests may appear,.In the zvent of
" damage or destruction of :the Common Elementsior Units,.3if the procecdr of ..
iﬁ;lnsurance collectible by sald Board are sufficient to repair or restore- such .:
.. Common Elements and Units, the Trustee shall permit the proceeds of such insurance
- to be digbursed for the purpose of such repair and restoration.: Said policy or
. policies shall provide for separate protaction for each Unit and its attached, -
built in or installed fixtures and eguipment, for the full insurable replacement
..value thereof, with a separate loss payable endorsement in favor of the mortgagee :
‘or mortgagees of each unit.: Such pelicy or policies shall provide that the policy
or policies may not be cancelled except upon 10 days prior written notice to the
. Trustee and shall provide that the insurer shall waive any right to repair, =
"’ rebuild, or replace the real estate,:in lieu of making a monetary settlement .
+ - therefor, if a decision is made not to repair, rebuild or replace in the event of ’
“damage or destruction.f.;uﬂy’ § Ly

T-This Trust Deed shall be suojeot to the provisions of the Condominium Act of the
. State of Illinois and the Condomrnrum Declaration, as recorded prior to the date




¥
o

itron

JAFT SACTEIN

e
e

AN




