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' THIS MORTGAGE is made thig21S%ay of

3 élvorceg and not ce /B A fSrower”) and the Mortgagee, the LAKE SHORE NATIONAL
'BANK, a national banking association, whose address is 605 North Michigan, Avenue, Chicago, Itlinois 60611, (the “Lender™).

’ WHEREAS, Borrower is indebted to Lender in the principal sum of FIVE THOUSAND AND NO/10 ————e

“é v

L I 5 g Dollars
. ($53;000.00 - ), which indebtedness is evidenced by Borrower’s note dated _April 21, 1986 (the “Note™), =
providing for monthly installments of principat and interest, with the balance of the indebtedness, if not sconer paid, due and pay-

RIS B PR DURLTE L i oo o)

" ableon May 15, 1991 IR TSR UCY IRV SETELI 0 P PO AT S YT e S

ERER

_‘ii" -1 TQ SECURE to Lender (a) the repayment of the indebtedness evidenced by thé Note, with interest thereon, the payment of all
= other sums, with Interest thereon, advance In accordance herewith to protect the security of this Mortgage, and the (b) the repay-
" - mert of any future advances, with interest thereon, made to Borrower by Lender pursuant to Paragraph 21 hereof (“Futurc Ad-
'~ vances™), Borrower does hereby mortgage, grant and convey to.Lender the following described property located in the County |
Loof Cock , State of [llinois: » see attached legal description rider. 5

Poitd —wi o T, 1 i

- N

‘6218 NORTH FRANCISCO, UNIT .38, CHICAGO, ILLINOIS . (the “Property Address™),
- e (StRRRt) S . .. . (Cityy ... .- .. (Stateand Zip Code) TR e
TOGETHER with all tho improvements now ar hereafter erected on the propany, and alt essements, rights, appurienances, rents, royalties, mineral
oil and gas rights and pro’ds. wmter, water rights, and water stock, and !l fixtures now or hereafter sttached to the property, all of which, includlng
_ replacements and additlons (nersto, shall be deemed $o be and rematn a part of the property covered by this Mortgage; ond all of the foregoing, to-
-~ gother with sald property (oi tha Yimsehald estate If this Mortgage is ona leasehiolid} are herein reforred to es-the “Proporty”’. .+~ i - .
. Borrower covenanis that Boriow.r is tawfully seized of the estate hereby conveyed and has the right to mortgage, grant and convey the Property, that
* " the Property is unencumbered, ca7 pv for the lien of o first mortgage more particularly described in Paragraph 2 hereof, and that Borrower will
. warrant ond defend generally the L tle tc the Property agoinst all claims and demands, subject 10 any declarations, easements or restrictions listed in a
- sechedule of exceptions 1o coverage in a7y 1i*le insurance policy insuring Lender's Interest in-the Proporiy. o R LR e
_ Borrower and Lender covenant and s rer as follows: ..o - - mhr Moo CARTAIT T ST DA - R -
1. Puytment of Principal and Interest. Bior-Swer shall promptly pay when due the princlpal of and interest on the indebtednoss evidenced by the
Note, prepayment and late charges as prwvided in the Note, and the principal of and intetest on eny Future Advances i“y]‘.d bi this Morigoge, |
2. Firsi Mortgage, This Mortgage Is subject ar'd sibordinate to the llen of o certaln nidMI%de (trust deed) E Apri ; 1986 and

. daged £ . ‘
© recorded in the office of the Rocorder of Deeds o? _____C_Q,'Ci_‘l__’,_"_’_Coumy. THinots as Documegi No. JTJ’/—)J’ M"""‘j made by
BARBARA ANN , divorced and not since remarried - - — _

' as Mortgagor, to LAKE SHORE NATIONAL BAIK, a National Banking Association _
as Morigagee (Trustes), securing payment of o note dated &/ 21/ 86 _* , in the principal sum ef.

I p NO/:
(337,300,000 ), with Interest ai the rate of __J. percent per annum (*First. Mortgsge'’) herein, Any act of default by the Borrower
nder the provisions of the First Mortgage shall be deemed 10 be . act of defsult under the provisions of this Morigage and the Lender hereunder
 shail be entitled to all the remedies set forth in Paragraph 18 of Inis ~ortgage. - . . - o e g & 50 oo e N T T P P

;. 3. Application of Payments. Unjess applicable low provides otherivise, #ii-nay ments received by Londer under the Note and Paragraph 1 hereof shall
‘be applied by Lender first in payment of interest payable on the Note ther to the principal of the Note, and then to interest and principsi on any -
Future Advances. s ’ - :

- 4. Charges; Liens. Borrower sholl poy a1l taxes, assessments and other cnziges, fines and impositions sttributable to the Property which may attsin
- u priority over this Mortgage, and feasehold payments or ground rents, If an’’, b/ Borrower making pay ment, when due, directly to the payee therent.
- porrower shall promptly furnish to Lender al? notices of amounts due under th.y paragraph and, in the event Borrower shall make pay ment directly,
Borrower shall promptly furnish to Lender receipts evidencing such payments. Larayier shall promptiy discharge any lien which has priority over this
- Mortgage: provided, that Borrower shalt not be required to discharge any such ler so long as- Borrower ahall agree In writing to the payment of tha
' obligution secured by such Hen in 0 manner acceptable (o Lender, or shall in good fut’. contest such Hen by, or defand enforcement of suck Hen in,
» legnl proceedings which operate to prevent the enforcement of the lien or forfeiture of Jae Aroperty or any parf thereof, . . .

s Hazerd Insugance. Borrower shail keep the imprevements now existing or-hereafte irected on the Property insured againsi loss by fire, hazsrds -
included within the term “extended caverage”, and such other hazards os Lender may require ap< i1 such amounts and for such periods a8 Lender may
" yequire; provided, thatihe Lender shall not require that the amount of such coverage exceed th it am>unt of coverage required 1o pay the sums secured
. by this Mortgage and the First Moregsge. . . . . - - - s RO - - e .

The insurance carrier providing the Insurance shall be chosen by Borrowersubject lo approva) oy tender; provided, that such approvalahallnot be
unreasonably withheld, All promiums on insurance poticies shall be pald by Borrower making payn ent when due, directly 10 the insurance carrier or
shal! be paid in the manner provided for in the Flrst Mortgoge. .. .. e . S - S . i - . B
. Al insurance policles and renawnls thereof shall be in form acceptuble to Lender gnd shall include a tandard mortgage clause in-favor of and in
* form acceplabie to Lender. Lender shall have the sight.to hold the policies and renewals thereof, and Do rov.er sholl promptly furnish 10 Lender all
. renswal notices and all recelpts of peid premiums. In the event of loss, Borrower shall glve prompl notice (o thi lnsurance carrfer and Lender. Lender .
.~ may make proof of loss if not made prowmptly by Borrower. it reewe 4o 0 Wy S PR I T
- Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be appliod to restoration or rep 2 of the Propearty damagad, pro- °
¢ vided such restorstion or repoir 1s cconomicelly fensible and the secucity of this Martgage Is not thereby impaired| If su:h restoration or repair is not
. economically feasible or if the security of this Mortgage wonld be impaired, the insurance praceeds shall be applixd 5 4t 12 the suma aecured by the

. First Mortgnge, then to sums secured by this Mortgage, with the excess, if any, paid to Borrower. if the Property is rarsoned by Borrower, or if
7 Borrower Fails to respond to Lender within 30 days (rom tha dote natice is malled by Lender to Borrower that the insareice carrier offers to settle a
~ claim for insursnce benofits, Lender is authorized to collect and apply the insurance proceeds, at Lender's option, either fo sis*<cation or repair of the -
", Property or to the sums secured by this Mortgage. .. .- : e s I . R L. . -

Unless Lender and Borrower otherwise agree in writing, sny such application of proceeds to prineipal shalinotexteadar poapoae the dusdateofthe
monthly instalimenisceferred 1o in Paragraph 1 hereof or change the amount of such instaliments. If under Paragraph 58 hereof thy Fiaperty Is acquired
by Lender, alt right, title and interest of Borrower in and to any insutance pollcies and in and to the proceeds thereof resulting from damage to the .
. i‘rop:‘ny prior to the sale or acquisition shafl pass to Lender to the oxtent of the sums securcd by thia Mortgage immediately prior to such sale or

acquisition. . - : -

Notwithstanding anything contained herein to the contrary, Lender scknowlodges that Borrewer's obligstions concerning insurance under the
- terms of the Flgst Mortguge are or may be different from Borrower's obligationa heraunder; and, accordingly, no action {aken by Borrower In compli-
ance with the terms of the First Mortgage shalt be deemed to be a default hereunder. e earaae e BRI . o
-~ 6. Presecvstion and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keop the Property in good
" repuir snd shall not commit waste or permit impalrment ar detcrioration of the Froperiy and shall comply with the pro¥isions of any lease if this
- Mortgage Is on o leasehold. If this Mortgage Ison a unit in & condominlum or 2 planned unit development, Borrower shall perform all of Borrower's ob-
" ligations under the declarstion or covenants crenling or governing the condominium oz plannsd usit devstopment, the by-iawa and regulntions of the’
- condominium or planned unit development, and constituent documents. If a condominium or planned unit development rider Is executed by Borrower
and recorded together with this Mortgoge, the covenants and agroements of such rider shall be incorporated inlo nnd shpll amend and supplement the
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covenants and ogreements of this Mortgage ss il the rider were a part hereof, =- e e . Mima e are N TELIT L . .
7. Peotection of Lender's Security. If Borrower foils to perform the cov ts and agr nts contalned in this Mortgage, or if any action or pro-

- ceeding 15 commenced which maferially affects Lender’s Interest in the Froperty, including, but not limited to, eminent domain, insolvency, code en-

forcetment, or arrangements of proceedings involving o bankript or decedent, then Lender, 2t Lender's option and upon notice to Borrower may make

-7 such appearsnces, disburse such sums and take such action a3 Is necessary to protect Lender’s interes?, including, but not limited to, disbursement of
:, reasonable attorneys’ fees and entry upon the Property 10 muke repairs. If Lender required mortgage insurance as a condition of making the loan secured

- by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect untit such time a3 the requirement for such insurance m

: 7. teeminnics In accordance with Borrower's and Lender’s written agreement of applicable law, S IR Ut . - Cno- m

Any smounts disbursed by Lender pursuant to this Parsgraph 7, with interest thereon, shal? become sdditional indebtodness of Borrowor secured by N
* fhis Mortgoge. Unless Barrower und Leader ngreo to other terms of pay mont, such amounis shall be payable upon notice ffom Lender to Borrower 1e-

. questing goyment theceaf, and shall bonr interest from the dote of dlsbursement at the rate payabis from time to time on outstanding principal under

- the Noto uniess paymaent of interest at such rate woutd be contrary to spplicable law, in which event such athounts shiall bear interest a1 the highest rate m

. permissible under npplicabie low. Nothing contained in this Paragraph 7 shall require Lender to incur any expense or take any action hereunder. ... P

k- ' 8. Inspection. Lender may make, or csuse to be made, reasonable entries upon and inapeciions of the Property, provided that Lendsr shall give

j <. Borrower notice prior to any such inspection specifying reasonable cause therefore relsted to Lender's interest in the Property, =~ o &

PR 9. Candemnation. The proceeds of any award or clatm for damuges, direct or quential, in cc ction with any tion or other taking £ -
o 1 of the Property, ot part thereof, or for conveyance in lieu of condemnation, are hereby assignud and shell be paid to Lender. T .

Lo
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" In the event ol a lolnl ukim; ormc Proptriy, the proceeds shall be spplied first 10 the sums secured by the First Mortxuge, men to the sums se:ured
by this Mortgage, with the'excess, I¥ any, paid to Barrower. In the event of a partigl taking of the Property, unless Borrower and Lendes otherwise agree
in writing, there shall be applled to the sums secured by this Morigage such proportion of the proceeds as {6 equal to that proportion which the amount

. of the sums secured by this Merigage Immedistely prior 10 the date nf iaking besrs to the fair murket velue ul‘ the Property immedlllcly prior to 1he
dute of taking, with the balance of the proceeds paid to Barrower., o oo s - . [ ERVUS

© < 1f the Properiy is abandoned by Borrower, or if, alter notice by Lander 1o Bprrower lhut lhc condemnor offers to mnke an nwnrd or seltleaclaim *
I'or damages, Borrower fails 10 respond to Lender within 30 days after the date such notice Is malled, Lender i{s cuthorized ta collect and appfy the pro-
ceeds, ot Lender's option, vither to restoration or repair af the Property or to the sums secured by this Mortgage. - R oy s

Unless Lender ond Dorrower otherwise agree in writing, any such spplication of proceeds 1o prineipal shall net exlend oF postpone me due dnte of
;the monthly instaliments referred to in Paragrapit t hereof or change the amount of such instztinients. .

< 10, Borrower Not Relessed. Extension of the time for payment or modification of amortization of the sumns securcd by this Mortsagc granled by

" Lender 10 uany successor in Interest of Borrower shall not operate to release, in any manner, the linbifity of the original Borrower and Borsower's suc-

‘cessors [n interest. Leader shall riotl be required 1o commence proceedings against such successor or refuse 10 extend time for payment or otherwise °

: modify amortization of the sums secured by this Mortgage by reason of any deinand made by Lthe origing! Borrower arid Borrower's successors ip Interest!

. 11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising ony right or remedy hereunder, or otherwise afforded by spplic- 2!
gble law, shall noi be a woiver of or preclude the exercise of any such right or remedy. The procurement of Insurance ur the payment of taxes or other
liens or cherges by Lender shall not be a walver of Lender's right 1o occelernte the maturlty of the indebtedness secured by this Morigage.

-7+ 12, Remedies Cumulative. All remcdies pravided in this Morigage sre distinct and cumulative 1o any other right or rcmcdy under thls Mortgage or -
ntforded by law or equity, and may be exercised concurrently, Independently or successively. «— - onov oo

13, Suyccessors and Assigns Bound; Joint and Several Lisbllity; Caplions. The covenanis snd agreemenu hmein conlained shnll hind, uud the rights
hereunder shall inure 1o, respeciive successors and nssigns of Lender and Borrawer, subject o the provisions of Peragroph 17 hereof. All covenants snd
agreements of Borrower shall be joint and severnl. The captions end headings of the peragrophs of this Mortgsge are l'or convenience onty and are not
lo be used ta interpret o define the provisions hereal. ot

- 34, Notice, Excent for any notice requlred under applicsble faw to be glven in anmher manger, {a) eny notice to Borrower plovidcd fur in this Mort-

snge shall be given by mailing such notice by certified mol) address to Borrawer at

wilh 5 copy thereof m-.ie! to the Praperty address or at such other pddress s Barrower may designate by notice (0 Lender os provided herein, and

. {b) any notice to Leraenstall be given oy certified mail, return receipf requested, ta Lender's address stated herein or 1o such other address as Londer ¢
may designate by notice to Rorrower as provided herein, Any notice provided for in this Mortgagc shell be deemed to have been given to Borrower or -
Lender when glven in the agpoiar designatedt hereln. s e e e in FEST . it

~15. Governing Law; Saver biiJ This Mortguge shall be govrmed by lhe luwr of lhu wrisdlclion in which the Propnﬂy h lncaled ln :h: event thet
. any provision or ciause af this M. 15 ge or the Nota conflicts with spplicable law, such conflict shall not affect other provisions of this Mortgage, or the
Note which cun be given effvC( vitbnut the conflicting provisions, nnd 1o this end the provisions of this Mortgage and the Note nre decisred 10 be
" severable, K
16. Borrower’s Copy. Borrnwer sial) ke furnmished s :onforrm.-d copy ol‘ the Note and of this Morlgnsc at the time of exe:unon or nf:er recordation -
. hereof. . fmear -
- 17 Trnn sfer of the Proper(y Axsumptic 1. ¥V all or any purt ur thc I’rupeny or an interest lhcr:in is sold or lrnmferrcd by Borrowcr wilhoul Lender's
.- prior Writlen consent, excluding la) the cres?ion of o lien or encumbronce subordinate to this Mortgage, (b) the creation of a purchase money security
interest for houschoid appliances, {¢) a transfer by devise, descent or by operation of law upon the death of a joint tonant, or (4) the grant of any lease-
hold interest of three years of less not containing an aption to purchaee, Lender may, nt Lender’s option, declore all the sums secured Ly (his Mor(gage
Y 10 be immedlntely due nnd payable. Lender ghafl hs''e mived such opticn 1o accelerate If, psior to the sale or transfer, Lender and tho person o whoin
"7 the Property is fu be sold or transferred reach ngreew<nd in writing that the credit of such person is satisfaciory to Lender and that the interest payvatle
- on the sums secured by this Mortgsge sholi be at sueh ra7< s\ Lender shatl request. If Lender hus walved the option (o accelerate provided in this Para-
;. graph 17, and il Borrower’s successor in interest has ¢ xecut:d a writien nt:sumptlun ngreement ucccpled W writing by Lender, Lendcr shall release -
s Bormwer from sl obligations under this Mortgage und. th= Nof=, Dl earelo - - " :
' I Lender exercises such optiop tosccerlerote, Eender shall r)nil Barrumr :wllu.- of neceleration in nccordnncc wilh I’nragrnph 14 hon.ql' Sucl\ noxlce

. shall provide a period of not less than 30 days from the date thonzoce is mailed In which Borrower may pay thesums declured due. 5 Borrower fails to
" pay such sums prior to the exp!ral!on of such pcrlnd Lender may, winout I‘unhcr noﬂcc or demand on Bormwer invoke any remedies ptrmiﬁcd by

- Paragraph 18 hereof, - . - -

18. Acceleration; Remediu. E:xcept as pravidcd ln Pnrugrnph 17 h ,reof npon Bonowar 5 brl.-.nch of nny covenunl or ugreumeni of Borsower in mis

. Mortgage, Including the covenants to puy when duw uny sums secured by (nis Martgsge, Lender, prior toaceeleration, shothmail notice 1o Borrower 25

- provided in Paragraph 14 hereof specifying: (1) the breach: (2) the actio 1 required to cure such breach; (3) n date, not less than 30 days from the dete

"> the notice is maited to Borrower, by which such brench shall be cured; u=d {23 that Tailure to cure such breach an or before the dote specified in the

" notice may result in acceleraiion of the sums secured by this Mortgage, forr c}or ure by juticis! proceeding and sale of thic Property. The notice shelt
further inform Borrowes of the right 1o reinstate after nccelerntion and the ngtl 145 assert in the foreclosure proceedings the nonexistence of a defguly
or any other defense of Barrower to acceferation and foreclosure. I the brcncl is r 01 cured on or befure the date spocified in the notice, Lender, at
Lender's option, may declare all of the sums secured by this Morigage 1o be immeuir(¢iv due and payable without further demand and may forecloss

" this Morigage by judicial praceeding. Lender shalt be entitled 1o eallect In such proces dirg all expenses of Toreclosure, includiag, but not imited to,
reasanable nttorneys' fees, und costs of documeniary evidence, nbstracts and title repors . e e eieem et el [ (T TE R

N 19. Borrower's Rights to Reinstate. Notwilhstanding Lender’s acceieration of the sums szcure” by this Morigage, Borrower shall have lhe righl 10 have

- many procéedings begun by Lender lo enfarce this Mortgage discontinued at any time poi-. to eniry of a judgment enforcing this Mortgage IT: (o) Bor-
rawer pays Lender oll sums which would be then due under this Morigage, the Note and noter secoring Fusture Advunces, if apy, had no acceleration
occured; (b) Borrower cures all breaches of any othier covenants or agreements of Borrower conti ined .n_this Mortgage: (¢} Borsower pays all reasonsble
expenses incurred by Lender in enforcing the covenants and agreements af Borrower contgined in tois Mesigoge snd in enforcing lender’s remedles as pro- |
vided in Parograph 18 hereof, including but not limited to, reasonable nttorneys’ feess and (d) Borrorver inkes such action as Lender may tearannbly re- -
- quire to asaure that the lien of this Mortgage, Lender's interest in the Properfy and Borrower's obligat/on /o pay the sum secured by 1his Morigage shall

. contlnue unlmpaired. Upon such paymem und cure by lk:rrnwer this Mongnge and lht.- ohlignuom Eecltel e cby shnll rumnln in ful force and cﬂ'el:l
s if no sccelergtion hind occured, . el e - [UU. - N
20. Assignmment of Rents; Appolmmrm of RecelverJ Lender in Possesslun As additionsl security hercund: r, Banower hgrcby assigns to Lender thc L
- rents of the Property, provided that Borrawer shal), prior to acceferation vnder Paragraph 18 !mreof or mbnnoonﬂ ent of the P'roprny bove the right 1o .

. colfect and retain such rents as they become duc snd payable.

. Upon accelerstlon under Paragraph {8 hereof of cbandonment of the Propeﬂy, ond at any time prior to the expirai’Gi qf any period of redemplion
foltowing judicial sale, Londet, in persan, by agent or by judicislly appointed receiver, shall be entitled 1o enter upen, 1a) ¢ possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by Lender or the rcwivc' stoti be spplled first to pay-

" ment of the costs of management of the Property and collection of renis, Including, but not limited to receivers’ fees, roeriumson receivers'bonds 77
und reasonable nlmrneyu' I‘ec:. und then 1o the sums secured by this Mortgage, l,mder and lhc receiver shall be l!nblc 1[, arornt only for lhose rents %

“actually recelved, .. - = e ;

. Zi. Future Advepces. Upon request ol Bormwer. Lender, at Lcnder 3 opllun prmr o releus: ol’this Murigoge, mny mnke Future Advnnccs to Borrower.
© Such Future Advances, with interest thereon, shall be secured by this Mortgage when evidenced by promissory notes s181lng thay ruid ho1es are securod
" hereby. At na time stin)) the principal amount ul‘ the Indebiedness secured by this Mortgage, not including sums advanced in nl:curdL nee herewﬂh 1o pro-

teet thesecurlty of this Mortgage, excecd the orlginel amaount of the Note plus § B

22. HRelease. Upon peyment of all sums secured by this Mostgase, Ltnder shall relesse this Mortgage wi:houl churgc o Borrower. Borrowrr ‘shatl pay

all cosis of recerdation, if sny. - S N . .
23 )hj_u;r__g[_ﬂgmngm., Borrowtr hereby wniw_s ull rigm af homvawad EXI‘n)f)ﬁDll in Iha l'rnpcrly

e yzest o PR PR

THlb lNSTRUMENT PREPARED m' LAKL SHORb NATIONAL BANK .
0% North Michigon Avenue . .

T . : o C!llensn liinois 606113 .
) STATE OF ILLINOIS [ o
COUNTY OF

) - ’ . ,u No(nr)' Public, In and for said coumy nnd stele, dn heleb) certify thet
BAREARA SANDERS, divorced and not _since remarried S _
- who :15._personnlly Known to me 1o be the same person(s) whose name(s) ~3§_.Juhsu(twd 1 the Toregoing instrument, sppeated before me this .
- day In peraon ond acknowledged that_ SE she . signed and defivered the sald instruments _ ﬂer own {rec and volumury gt und ushex_ free -
.. anid voluntary pet, for Lhe uses andipurposes therein set forth. ., . T e e R I SE I TR I TR S
:« .-+ GIVEN under my hand and ?otariul seal, this ._Z_LS.E_.__—dIY of . A. D., 19_8_5, : ; :

e

-~

63?69538-_

o

o
_ Notary Public




7O MORTGAGE . FROM - BARBARA ANN SANDERS. d:.&)r&d &d "ilotasml:e Ba&r
" AS MORTGAGORS TO THE LAKE SHORF NATIONAL BANK AS MORTGAGEE

Mortgagors further covenant that any default on the part of Mortgagors under any
g PIOVlSion of :the ;Condominium Act of the State:of Illinois, *the.recorded -
- Declaration :of Condominium - (the ; "Declaration®); and any ° amendments . thereto
rpertaining to the mortgaged property.or the rules:and-regulations of'any'.:
"association of owners to which the mortgaged property 15 subject, shall be a
."default under this mortgage o :

}:Except w1th the pricr written consent of Mortgagee, Mortgagors shall not (a) vote
for or consent to any modification of, .any amendment to or relaxaticn in the:
enforcement of any provision of the Declaration or of the provisions governing
¢, thereunder; - (b} ,in the event of damage to or destruction of the building or
.- property suhject to the Declaration of which the mortgaged property is a part,
" vote in oppusition to a motion to repalr, restore, or rebuild; - (c):waive any :
. motice : reqajce@ to be given under the Declaration,:the provisions governing .
-nthereunder or che Condominium Act of the State of Illinols (the "Act") (d) vote or -
o+ consent in any ir&vance in which, under the Declaration, the Bylaws governing'*
fﬁ thereunder, or the ZXict, the unanimous consent or unanimous vote of all Unit owners
" .is required;:(e) insticrte any action or proceeding for partition of the property
“ of which the mortgaged prsperty is a part; : (f) consent to or vote in favor of the
’termination of the submi 2izn of the mortgage property to the provisions of the

_ Anything herein contained notwi“tétanding,'if Mortgagee shall be furnished by the
_Condominium Association with a cercificate of . insurance covering the hazards:
.‘required to be insured against hereunder. and covering the mortgaged property ang .
; ‘all additions and improvements made by Mo:tgagor to the mortgaged property, then ;
 Mortgagee ‘shall waive the requirement of deposits by Mortgagors for insurance
., hereunder,.and the insurance requirements o’ this mortgage shall "he deemed
"satisfactory : .

R It shall constitute ‘a default hereunder if the - Bo:rd of Directors of the
31 Condominium Association fails to maintain in full iorce and effect a policy or
&fpolicies of fire . insurance, with extended coverage, vandalism and malicious
.+ mischief endorsements,  for the full insurable replacemerc value of the Common ,
“Elements and the Units subject to the Declaration. Such pclicy or policies shall
. be written in the name of, and the proceeds thereof shall ke payable to, said :
“Board of Directors, as trustee for each of the Unit owners in accordance with the
.. -percentage of ownership  interest in the Common Elements estabiished in the -

- Declaration as appurtenant to each said Unit owner's Unit and for tie respective -
mortgagees of the Unit owners, as their interests may appear. - In tha ewvent of
damage or destruction of the Common Elements or Units,. if the procecds of

/vinsurance collectible by said Board are.sufficient to repair or restoxe such

.~ Common Elements :and :Units, :the Mortgagee shall permit the proceeds of such

“-“insurance to be disbursed for the purpose of such repair and restoration, - Said

. policy or policies shall provide for separate protection for each Unit and its

‘attached, built in or installed fixtures and equipment, for the full insurable -

ff replacement value thereof, with a separate loss payable endorsement in favor of
the mortgagee or mortgagees of each unit..;Such policy or policies shall provide,
- that the policy or policies may not be cancelled except upon 10 days prior written
. notice to the Mortgagee and shall provide that the insurer shall waive any right
. to repair, rebuild, or replace the real estate, in lieu of making a monetary -
:} settlement therefor,:if a decision is made not to repair, rebuild or replace in
7.; the event of damage or destruation ; e e k

ézteszss

k'This mortgage shall be subject to the prov151ons of the Condomlnium Act of the
State of Illinois and the Condominium Declaration, as recorded prior to the date
hereof.-- B . s = T s e
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 WUNTT NUMBER 3-S, IN ALBANY oommrm, AS DE[QNE@'E:QON

' DESCRIBED PARCEL OF REAL ESTATE: o7ic-. - . :

LOTS 11 AND 12 IN BLOCK 6 IN THOMAS J. GRADY'S Gmemamamrmmmmmy
EDGEWATER, A SUBDIVISICN wmm&mmsrommnmmmmmsrmmw g
C SECTION 1, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, .
" WHICH SURVEY IS ATIACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM s

- RECORDED AS DOCUMENT NUMBER 24622945; TOGETHER WITH ITS (NDIVIDED PMEGE
 INTEREST IN THE COMMN ELEMENTS IN COCK COLNTY, TLLINOLS.**

COMMONLY KNOWN AS: &' 6218 NORTH FRANCISCO #3S

13-01-113-039~1006
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