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VERDA M MICELLI

{Name)

MORTGAGE CHICAG), RIDGE, 1L 60415

THIS MORTGAGE is made this _ﬂdav of JUNE, 1986 between the Mortgagor,
PHILL!%&;‘ SCISSOM AND LORENE ;LA?CISSOM' HIS WIFE

-

therein “Borrowar*!, and the Mortgagee, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
a corporation organizsd and existing under the laws of the Uinited States of America, whose address is

8;."!'31? Ii' FYEEE ?Nlegfﬂﬁ 1S 60461 {herein "*Lender").
ForTY RS T T R Qo e o e e TH. 1986 ~mo-m-=oeonx
Dollars, which indebtedness is evir.enced by Borrower’s note dated d s+ (hereln "Nom

provided for monthly instaliments f principal and interest, with the balance of the indebtedness, If not sooner paid, due
payable on
JULY 18T, 2016

TO SECURE to Lender {a} the rupayment of the indebtedness evidenced by the Note, with intarest thereon, the pay-
ment of all other sums, with interest thereon advanced in accordance herewith to protect the security of this Mortgege, and
the performance of the covenants and agreemi nts of Borrower herein contained, and {b) the repa;rnont of any future sdvances,
with Interest thareon, made to Borrower by Loadsy pursuant 1o paragraph 21 hereof (harein "Future Advances’), Borrower
does heraby mortgage, grant and convey to Lende’ tha following descri property focated in the ,

* L]

ga‘::tgfd I LE?HSI S

LOT 15 IN BLOCK 10 IN RIDGELAND PARK AUDIVION, A SUBDIVISION OF THAT PART
LYING EAST OF AND ADJOINING THE CENTER LINE OF NEENAH BROOK OF THE NORTH
HALF OF THE NORTHEAST 1/4 (EXCEPT THE SOUVH 352 FEET OF THE EAST 620 FEET
OF SAID NORTH 1/2) OF SECTION 6, TOWNSHIP 37 MORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN. SAID CENTER LINE OF EcNAH BROOK BEING A STRAIGHT
LINE DRAWN FROM A POINT OF THE NORTH LINE OF SAIN:-3ECTION 6, A DISTANCE OF
758 FEET WEST OF THE NORTHEAST 1/4 CORNER THEREOF, Tu & PDINT OF THE SOUTH
OF SAID NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 6, A OISTANCE OF 1229.75
FEET OF THE SOQUTHEAST 1/4 CORNER THEREOF, IN COOK COUNTY. ILLINOIS. ** ph

pTN’§24-05-215-010-0000 A-.w .
- LDOK COUNTY. ILLINOIS

FILED #0F HECORD
1988 JUL -1 AM M: 1B 86253803

WERW ADDRESS: GR35 WERT 5 833E5T

which has the address of -~ 6446 WEST 88 STREET OAK LAWN
{Street) (Cley)}
Il.ﬁlmi 60:,5"35.‘;___ 7 therein ""Property Address”);

TOGETHER with all the improvements now or hereafter erected on tha property, and all sasements, rights, appurte-

nances, rents, royaities, mineral, oif and rI?:!s and profits, water, water rights, and watsr stock, and all fixtures now or here-
ch, Including replacements and additions thereto, shall be deemed to be and remsin 3

m"fm mm'fxmd"ﬁ";h?fu age; and all of the f i ther with said (or the leasehold
of the property s Mortgage; and all of the foregoing, together with sa ope! or the leasehold estate
ffenis Mortgage is on a foasenold) are hareln reforred to 25 the “Propertyg‘. property %
Borrower covenants that Borrower is lawfully seised of the estate hereby conveysd and has the right to mortgage, 3
grant and convey the Property, that the Propertgsls unencumbered, and the Borrower will warrant and defend mmrali; the title am
to the Property agsinst alf clalms and demands subject to any declarations, eassments or restrictions listed in a ule of
exceptions to coverage In eny title insurance policy insuring Lender's intarest in the Property. ) %
o
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this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower coptained in this Mortgage; (¢} Borrower pays ail reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
. enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's foes: and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Morigage shali continue unimpaired. Upon such
payment snd cure by Borrower, this Mortgage and the obligations secured hereby shatl remain in full force and cffect s if
. no scceleration had occurred. ‘
20, Amigament of Rents; Appoiztment of Receiver; Londer Jn Possession. As additional security hercunder, Borrower |
hereby assighs 10 Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 18 - 1
_ bereof or abandonment of the Property, have the right to collect and retain such renis as they become due and payable. ‘
s 7 -, Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration o {
.. of any period of redemption following judicial sak, Lender, in person, by agent or by judicially appointed receiver, shall be Co T
cat entitied to enter upon, take possession of and manage the Property and to collect the rents of the Property including those S
) past due. All renis collected by Lender or the receiver shall be applied first 1o payment of the costs of management of the S
-Property and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable 1
altorney's fees, and then to the sums secured by this Mortgage. Lender and the receiver shalt be linble to account only for
those renis actually received. . - 4
21. Futore Advences. Upon request of Borrower, Lender, at Lender’s option prior to relesse of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Morigage when
evidenced by promissory notes stating that said notes arc secured hercby. At no time shall the principal amount of the
indebtedness secrired by this Morigage, not including sums advm in accordance herewith to protect the sacurity of this
Mortgage, excr «d (he original amount of the Note plus US .. . NUNE. .. .. e .
22, Release. Jpon payment of all sums secured by this Monga?c, Lender shall release thisiMortgage.
Borrower shall ray ~1 costs of recordation, If any, and any release tee in effect =t that time.
23, Walver y B mestend. Borrower hereby waives all right of homesiead exemption in the Property.

>[N WI'I'NESS Wararoy, Borrower has executed this Mortgage.,

' —Boruwar
Wornm ... A duncared.oo...... .
. —Sorrewar
Stateordteworr— COOK . ..... ... ...l County ss
1. , & Notary Public in and for said county and state, '
do hereby certify thas,  PHILLIP  SCISSOM ANY LURENE . SCISSOM. HIS WIFE . . ... ...
v PR ”,‘ Ceees Lt e , persanally known to 12¢ %0 be the same person(s) whose name(s}... ARE . ...
" ' ‘sﬁ‘l:scf‘ibo;i'tt; fhc foregoing instrument, appeuarcd beforc me this Fasin person, and aci-cnowledged that... he.X..
o ":i‘;led ;l',l; delivered the said instrument as . . ... THEIR | free ainz voluntary act, for tl.\c uses and purposes t'hel"tin
set forth. . | -

My (.?om;nission expires: / 7 f
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manner provided under paragrap

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be paysble upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the ratc payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing coninined in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shail give Borrower niotice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveysnce in licu of condemnation, arc hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Botrower. In the eveat of a partial 1aking of the Properly. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior ta the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender 10 Borrawer that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date such notice i
mailed. Lender «: authorized to collect and apply the proceeds. at T.ender's option. either to restoration or repair of th
Property or 1. the sums secured by this Mortgage.

Unless Lende: and Borrower otherwise agree in writing. any such application of proceeds to principal shall not eéxtend
or postpone the dur CGate of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower N. ¢ P eleased. Extension of the time for payment or modification of amoartization of the sums secured
by this Mortgage granicd 7y Lender to any successor in interest of Barrower shuall not operate 1o release. in any manner,
the liability aof the originnl drrrower and Borrower's successors in interest.  Lender shall not he required to commence
proceedings against such suiceriar or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by 1¢aron of any demand made by the original Borrower and Borrower's successors in interest.

t1. Forbesrance by Lends. Wot a Walver. Any forbearance by Lender in cxercising any right ar remedy hereunder, or
otherwise afforded by applicable lay'. :hall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the piy’iient of taxes or other liens or charges by [.ender shall not be a waiver of Lender’s
right to accelerate the mawurity of the izdebledness seeured hy this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joii't snd Severs) Llability; Captlons. The covenants and agreements herein
contained shall bind, and the rights hereunder sizaf’ snure to. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. 1) covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of t/ii Moarigage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14, Notice. Except for any notice required under ipplitable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall he given by ovrling such rotice by certificd mai) addressed to Borrower at
the Property Address ar at such other address as Borrower (mrey designate by natice to Lender as provided herein, and
{b) any notice 10 Lender shall be given by certified mail. return cecript requested, 10 | ender's address siated herein or to
such other address as Lender may designate by notice to Borrowir i< provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given 1o Borrower or Lender svk2n given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability. This form 7 rhorigage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to/cunstitute a uriform security instrument covering
real property. This Mortgage shall be governed by the law of the junsdictiziin which the Property is located. Tn the
event that any provision or ciruse of this Mortgage or the Note conflicts with applicable law. such confiict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Noie are declared to be severable.

6. Borrower's Copy. Borrower shall be furnished a conformed copy of tho.Nsie and of this Mortgage at the time
of execution or after recordation hereof.

. 17. Transfer of the Property; Assumption. If alt or any part of the Property or an iliterest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a} the creation of a lien, ¢r encumbrance subordinate to
this Morigage. (b) the creation of n purchase money security interest for household appliztices. (¢} a rtransfer by devise,
descent or by operation of law upon the death of a joint tenant or (J) the grant of any leasehold i'iterest of three years or less
nat containing an option to purchase. Lender sy, 8t Lender's option, declare sl the sums secured bvothis Mortgage to be
immediately due and payable. Lender shall have waived such optian 10 accelerate if, prior to the s<ie. or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the <rodit of such person
is satisfaciory to Lender and that the interest payable on the sums secured by this Mortgage shall be ai sicl) rate as Lender
shall request. If Lender has waived the oplion to accelerate provided in this paragraph 17, and if Borrosvei™s successor in
interest has executed a written assumption agrecement accepted in writing by Lender, Lender shall release Bonuwer from all
abligations under this Mortgage and the Nate.

If Lender exercises such option to accelerate. [ender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is malled within
which Borrower may pay the sums declared due. If Borrawer fails to pay such sbms prior to the expiration of such period,
Lender may. withput further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

NoN-UNiForM CoveNanTs. Borrower and Lender further covenant and agree as follows: .

18. Accelerstion; Remedies. Except as provided in paragraph 17 hereof, upon Borrowes's breach of any covenant or
agreement of Boryower in this Morigage, including the cavenants to pay when due any sums secored by this Mortgage, Lender
- prior to sccelerstion shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is malled to Borrower, by which such
breach rmust be cured: and (4) that fallure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums sccured by this Mortgage, foreclosure by judicini proceeding and sale of the Property. The notice
ahall further inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding
the mon-existence of s defavlt or any other defense of Borrower to acceleration and foreclosure, It the breach Is not cured on
or before the date specified in the notice, Lender at Lender's option may declure aif of the sums secured by this Mortgage 1o be
immediately due and payablie without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitied to collect in such proceeding sl expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentnry evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Nowwithstanding Lender's acceleration of the sums secured by this Mortgage,

Borrower shall have the right 1o have any proceedings begun by lender to enforce this Mortgage discontinued at any time
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1. Payment of Principal and Interesd. Borrower shall promptiv pay when duc the principal of and interest on the
indebtedness evidenced by the Noie, prepayment and late charges as provided in the Note, and the principal of and interest

on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Noie is paid in full,
& sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may atimin priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of vearly premium installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance. if any. al! as reasonably estimated initinily and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds sha)l be beld in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency {including Lender if Lender is such an institution). i ender shall apply the Funds to payv said taxes, assessmenis,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or veritying and compiling said assessments and bills, uniess Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Morigage that interest on the Funds sheil be paid 10 Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required "o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addilionzl security for the sums secured
by this Morigage.

if the amount of the Funds held by Lender, together with the future monthly installmenis of Funds payahlc prior 1o
the due dates of taxes, assessmen:s, insurance premiums and ground remts, shall exceed the amount required to pay said taxes,
assessments, instrance premiums and ground renis as they fall due, such excess shaill be, at Borrower's option, either
prompily repnis 1 Borrower or cradited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender chall not be sufficient to pay taxes, assessments, insurance premivms and ground rents as they fall due,
Borrower shall ps; to Lender any amount necessary to inake up the deficiency within 30 days from the date notice is mailed
by Lender to Borre #es requesting payment thercof.

Upon payment Ja ‘'l of all sums secured by this Maortgage. l.cnder shall prompily refund te Borrower any Funds
held by Lender, If urces paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lernder, Lender
shalt apply, no later than \m nediately prior to the sale of the Propenty or its ucquisition by Lender, any Funds held by
Lender at the time of appilte’.cn as a credit against the sums securcd by 1his Morigage. :

3. Application of Payme s’ Unless applicable law provides otherwise. ail payments received by Lender under the
Note and paragraphs | and 2 her:~7 shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then (0 interest payable on the Note. then to the principat of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Lienz. Borrower shail pay all taxes, asscssments and other charges, fines and impositions attributable to
the Property which may atiain a priority ove. 1his Mortgage, and leaschold payments or ground rents, if any. in the manner
provided under paragraph 2 hereof or, if nct paid in such manncr, by Borrower making payment, when due. directly 1o the
payee thereof. Borrower shall prompily furnich.io Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment direcily, Borrowe' <hall promptly furmish to Lender receipts cvidencing such payments,
Borrower shall promptly discharge any lien which his priority over this Morigage: provided, that Borrower shall no1 be

_ required to discharge any such lien so Jong as Borigwir shall agree in writing 1o the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in | cod faith contest such licn by, or defend enforcement of such lien in,
iegal proceedings which operate to prevent the enfurcemerit of the hien or forfeiture of the Property or any part thereof.

5. Hnzard Insurance, Borrower shatl keep the impro ements now existing or hereafier erected on the Property insured
against loxs by fire, hazards included within the term “extendedd coverage™. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may requits, Zrovided, that Lender shall not require that the amount of
such coverage axceed chat amount of coverage required (¢ pay He suris secured by this Morigage.

The insustance carrier providing the insurance shall be chosen %y Rorrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiumes i insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Lorower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceplable to/_eniler and shalt include a standard morigage
clause in €avor of and in form acceptable to Lender. Lender shail have the right te hold the policics and renewals thereof,
and Borrower shall promptly furnish 10 Lender all renewal notices and ali receiprs ~f paid premiums. In the event of joss,
Borrower shall give prompt notice to the insuiuiace carrier und Lender. Lender may nooke proof of loss if not made promptly
by Bosrower. .

Unless Lender and Borrower ctherwise agree in writing. insurance proceeds shall b2 applied 1o restoration or repair of
the Properly damaged, provided such restoration or rcpair is cconomically feasible anc thr security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the tevurity of this Mortgage would
be impaired. the insurance proceeds shall be applied (0 the sums sccuicd by this Morgage. witythe excess, if any, paid
10 Borrower. If the Property is abandoned by Borrower. or 1t Borrower tails 1o respond to Lender within 30 days from the
date notice is mailed by Lender 10 Borrower that the insurance carrier offers 1o settte a claim for inruvauce benefits, Lender
is authorized 1o colect and apply the insurance proceeds at Lender's oplion either 1o resioration or cenar of the Property
or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree 1n wriling. any such application of proceeds 10 principat thail not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change thr amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and inte1»sy of Borrower
in and to any insurance policies and in and to the proveceds thereof resulting from damage to the Property prior 1o the sale
or acquisition shall pass to Lender to the exient of the sums secured by this Mortguge immediately prior to such sale or

acquisition.
6. Preservaton and Maintenance of Property; Leaseholds; Condominivms; Planned Unit Developments. Boriower
shall keep the Property in good repair and shall not commit wasle or permit impairment or deterioration of the Property

and shall comply with the provisions of any leas¢ if this Morigage is on a teasehold. )f this Morigage is on a unit in a
condominium or a planned unit devefopment, Bortower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condomimium or planned unit development, the by-laws and regulations of the
condominium or planned unit development. and constituent documents, 1f a condominium or planned unit development
rider is executed by Borrower and recorded together with this Morigage. the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the cosenants und agreements of this Mortgage as if the rider
_ were a part hereof,

7. Protection of Lender's Security., If Borrower fails ta perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Propeny,
including, but not limited jo, eminent domain, insalvency. code enforcemeat, or airangements or proceedings involving &

" bankrupt or decedent, then Lender at Lender's opticn. upen notice to Borrower, may make such appearances. disburse such
sums and take such action as is necessary (o protect Lender’s interest, including, but not limiled to, disbursement of
rexsonable aitorney’s fees and eniry upon the Properly to make repairs. I Lender required mortgage insurance as &
condition of making the toan sccured by this Morgage Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the yequiremient for such insurunce terminates in accordance with Borrawer's and
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