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’ MORTGAGE R

o THIS MORTGAGE (“Secunly lnstrumem“) is gwen on JUNE 17 :

o h 1986 - Themorigagoris CHICAGO TITLE AND TRUST COMPANY . R
st T T AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 11, 1985_

s caln U AND KNOWN AS TRUST NUMBER 1086854 -
(“Borrower") ThISS cu 1ty lnsirurnent is glven toHORIZ ON FE DERAL SAVING S BANK

\ whlch lsorgamzcd and exisih <g under the Iaws of THE UNITED STATBS OF AMERICA,and whoscaddrms is -
3‘, 1210 CENTRAL AVENLES : - i
WILMETTE, : ILLINOLS . 60091 ' (“Léixder").
7. Borrower owes Lender the pnncmv lsumof e
: ONE HUNDRED THIRTY . T' USAND AND NO/IOO-

. : . Dollm'., (U e %" o 13 0 00 0 00 ). This debt is ewdenced by Borrower’s note

. da:ed the same date as :hls Secunty Instrumoent (' Note") whleh prov1d¢s for monthly paymcms. with the full debt, if not
~. paid earlier, due and payableon JULY 15, 2001 ... This Security Instrument
.. secures to Lender: (&) the repayment of lhe delst ~ v'denced by thc Note, ‘with 1nterest. and all renewals, extensions and
_modifications; (b) the payment of all other sums, with inzerest, advanced under paragraph 7 to protect the security of this
- Security Instrument; and (c) the performance of Borroz:z’s covenants and agreements under this Security Instrument and

: the Note. For this purposc. Borrowcr dm hereby monjage ~rant and convey to Lendcr the t‘ollowmg described property

" locatedin T - * COCK R : 2 ey 2 County, Ilinois:
.7 LOT 25 IN BROOKVALE UNIT NUMBER 2 f'::.) NG A SUBDIVISION OF PARTS OF F0 kT
" GORMLEY'S ADDITICN TC GLENCOE:IN SECSLON 18, 'TOWNSHIP 42 NORTH,: RANGE R
13 EAST QF THE THIRD PRINCIPAL MERIDYAM, : ACCORDING TO PLAT THEREOF . -« :
» ?EE?RBEE OCTOBER 13, 1955 AS DOCUMENT 16339977r IN COOK COUNTY, :: )

".{‘05 13—103 035

D:F’T*i‘l th‘ﬂRDi*ﬁ'u EX §
O T#2222 5 fﬁh"l one =t?/01/ & ?U;'..‘S;lm I
 xe FOLFG ¢ & *——c’qﬁ "é?’:'#:_ s
Ve COGA LUy RE GF’DEF. A

_' which has the address of 747 IVY LANE
e lS!reet]
[Ilmms oy . o 60022 i (“l’ropeny Addrcss"),
o ' TDGETHER Wrm 1]1 lhe :mprovements now or hércafter ereclcd on the propcrty. and all casemcnts. nghts, v
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or .
- hereafter a part of the property. All replacements and additions shall also be covered by lh:s Sccunty lnstrument All ofthe
. fgrego[ng is referred to in this Security Instrument as the "Property.” . o ) - s e

g " BORROWER COVENANTS that Borrower is lawlully seised o&' thc estate hereby conveyed and has she nght to #
morlgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. +-
.. Borrower warrants and w;ll defend generally the tule to the Prcperty agamst aIl c]alms and demands, subject to :my =
L r.ncumbrancesofrecord S e S LT o] e .
: ©THIS SECURITY lN‘iTRUMLNT combmcs umform covenants ror nanonai use nnd non-umform covenams wuh
g llmm.d variations b) Jurlsdu.non 1o constitute o uml‘urm swurlly instrument ccwcnng real p opcrty e

lLUNOlS-—Smg’-B Famlly—FNMA!FHLHC UNIFORM INSTRUMENT /- ©+ ;' Form 3014 12/83°
: " COMSDEIDATED BUSINESS FORMS, INC. - M1, a.nim,m p i o
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If Lender reguired mortgage insurance as a condition of making the Joan secured by this Security fnstrument,

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reqmrement for lhe
 insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. 5. 7 -

o -~ 8. Inspection, - Lender or its agent may make reasonable entries upon and inspections of the Property Lender

__-shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection. .. . -

..t .- 9, Condemnation. : The proceeds of any award or claim for damages, direct or consequential, in connection wnh

. any condemnanon or other taking of any pdrl of !hc !’roperly. or for LOI]VE}'BDLC in !1eu of cnndemn.mon are hc.reby
assigned and shall be paid 1o Lender, woemac s 2 e =

In the event of a tota! taking of the Properly. thl. proceeds shall be app!ned 1o the sums secured by lh:s Securlly
lns!rument whether ar not then due, with any excess paid to Borrower. In the even1 of a partial taking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by .

. the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately -~

* before the taking, dwtded by (b) the fair market value oflhe Propeny lmmedlalely before the lakmg Any batanee sha!] be S

_paid to Borrower. R . - it gt e s S .

~-. [f the Property is abandoned by Borrower, or lf aﬂer notlce by Lender to Borrower that the condemnor oﬂ‘ers to

- make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is

" given, Lender iz auihorized to collect and apply the proceeds, at its option, either to restorahon or repmr oflhe Property or ;

‘to lhe sums secured by this Security Instrument, whether or not then due. - s~ SR .

o . Unless Leniderand Borrower otherwise agree in wntmg, any application of‘ proceeds to prlnc:pal shall not extcnd or

_ postpone the due date »fthe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

‘ = 10, Borrower No  Released; Forbearance By Lender Not a Waiver. - Extension of the time for payment or
modiﬁcation of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in .
interest of Borrower shall not.Gperate to release the linbility of the original Borrower or Borrower's successors in interest. . )

" Lender shall not be required f5 tommence proceedings against any successor in interest or refuse to extend time for .o T
: 7 payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

.. by the original Borrower or Borrower’=successors in interest, Any forbearance by Lender in exerelsmg any nght or remedy 5

shall not be a waiver of or preclude tl e ese-cise of any right or remedy. += =20 o e T . :
. —:a- 11, Successors and Assigns bound; Joint and Several Llablllty. Co-signers. - The eovenams and agreemems of
this Secur:ly Instrument shall bind and benrit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joini and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s no-signing this Security Instrument only 10 mortgage, grant and convey

- that Borrower's interest in the Property under tlecrms of this Security Instrument; (b) is not personally obligated to pay

- the sums secured by this Security Instrument; and.(c} agrees that Lender and any other Borrower may agree lo extend,

- modify, forbear or make any act.ommodahons wntl’ regard to the terms o!' this Secunty Instrumcnt or the Nole wnhout

- that Borrower’s consent, oy s T e oges e e 2 : " -

- - 12. Loan Charges. If the loan secured by thls ecuuty Instrument is subject toa Iaw wh:eh sets maximuin loan
charges. and that law is finally interpreted so that the iaférest or other loan charges collected or to be collected in

~ connection with the loan exceed the permitted limits, then:.{a} any such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) env/snms aiready collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choocse fo make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a reﬁ.nr‘ rf‘duces pnncupal the redueuon will he treated as a |
pamal prepayment without any prepayment charge under the Note, #0700 - JRCER G

13. Legislation Affecting Lender’s Rights. - Il enactment or exr..:ltlon of appl:cable laws has lhe eﬁ'ect of #

_ rendering any provision of the Note or this Security Instrument unenforceal le according to its terms, Lender, at its option,

. may reguire immediate payment in full of all sums secured by this Securiyy Iustrument and may invoke any remedies

. permitted by paragraph 15. ]f Lender exercrses thrs opl!on. Lender shall take the s'eps specnﬁed in lhe second paragraph of
'paragraph 17 s - e L e e S :

14, Notices. Any nouee Io Borrower provuded for in lhas Secumy lnstrume +shell be gwen by dellverlng itor by

: marlmg it by first class mail unless applicable law requires use of another method. The-notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any io'ice to Lender shali be given by
_first class mail to Lender’s address stated herein or any other address Lender designates by norice ‘o Borrower. Any notice
provnded for in this Securuy Instrument shall be deemed to hzwe been glven to Borrower or Lcnder when gwen as prov:ded
in this paragraph. - e e A : =

Lo 5, Governmg LaW' Severablhty. This Secumy lnstrurnenl sha!l be governed by federal ar zmd the !aw of‘the

. jurisdiction in which the Property is located. In the event that any provns-on or clause of this Secuiity instrument or the
.- . Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insicuricnt or the Note
. which can be given effect without the conﬂxctmg provision. To thls end the provrsmns of this Security [l st.umem and lhe
Note are declured 10 be severable. e p s : - e . RS S :
15, Borrower's Copy. Borrower shal] be gwen one conformed oopy of'xhe Nole and oflhls Securlly lnslrumem
17. Transfer of the Property or n Beneficial Interest in Borrower. ' If all or any part of the Property or any
. interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nat a natural
© person) without Lender’s prior written consent, Lender may, a its option, require immediate payment in full of all sums
" secured by this Security Instrument. However, this opuon shall net be exercnsed by Lender 1f‘ exermse 15 pro!ubued by
- - federal law as of the date of this Security Instrument. o
g . IT Lender exercises this option, Lender shall gwe Borrow::r notlce of' accelerntlon T'he notice shall prowde a permd g
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
.- . this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any :
; remedles permitted by this Security Instrument without further notice or demand on Borrower. =« e :
' . 18. Borrower's Right to Reinstate, ; [f Borrower meets certain conditions, Borrower shall have the nght to have :
enl‘on.emem of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other penod«ns
" applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
' Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower
27 (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
" occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable atiorneys' fees; and (d) takes such action as Lender may
~ reasonably require o assure that the lien of this Security Instrument, Lender's righis in the Property and Borrower’s
" obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

" Borrower, this Security Instrument and the obligations secured hereby shal) remain fully effective as if no acceleration had

oce urred Howu or, rh|> t‘lghl to reinstate shn!l nor Bppl)’ in the case of acceleration under paragraphs 13 or 17 L
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ISDM:e Above Thll Urm For Retordbng Dlu] S

MORTGAGE

.THISMOR‘]T‘AGE (“Sccunty lnstmmcnt")lsgwen on JUNE 17

1986 -  Themorig:goris CHICAGO TITLE AND TRUST COMPANY i Gl e e
- AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 11 ’ 1985
 AND KNOWN AS TRUST NUMBER 1086854 - |

< ("Borrowa:r") Thls S:cl nw lnstrumem |sgwcn toHORIZ ON FEDERAL SAVINGS BANK

w.lch is organlzed and ex:st'.sq undcr lhe laws of‘ TH E UN ITE D STA'I'ES 01:‘ AMER ICA, and whosc nddrcss is
. 2210 CENTRAL AVENLT.: |

- 'WILMETTE, - ILLINOIS . 60091 HORIE R - SR ("Lcndcr")
g Borrower owes Lender the princios Jsum of ' e T
- ONE HUNDRED THIRTY TH ‘USAND AND NO/lUO——-—

: K Dollar., (U 5 Q 1 3 0 0 0 0 00 Thls dcbt is evndenced by Borrowcr snote |
! dated the same date as thls Secumy Instrument (* Notc") which provndcs for monthly paymcnls, with the full debt, if not
paid earlier, duec and payableon JULY -1, ZQ 01 e 4 This Security Instrument *

:: secures to Lender: (a) the repayment of the debt.2videnced by the Note, wnh mtcr&it ‘and all renewals, extensions and ¥

. modifications; (b) the payment of all other sums, with .p‘erest, advanced under paragraph 7 1o protect the sccurity of this *
_ Security Instrument; and (c) the performance of Borrow :i's covenants and agreements under this Security Instrument and -
: the Note. For thls purpose, Borrower does hcrcby monbage poant and convey to Lender thc followmg described praperty

+ locatedin “ 7. [ COOK : S L s County, Blinois:
" LOT 25 IN BROQKVALE UNIT NUMBER 2 EETNG A SUBDIVISIUN OF PARTS OF =+ %

"GORMLEY'S ADDITION TO GLENCOE IN SECTICN 18, TOWNSHIP 42 NORTH, - RANGE.“» Y
&

13 EAST OF THE THIRD PRINCIPAL MERIDIAN,) ACCORDING TO PLAT THEREOF - 'cﬁ i

- RECORDED OCTOBER 13,:1955. AS DOCUMENT 17 09977, IN COOK COURTY, . : _
- ILLINOIS. . - .. ; L b L &

05 18- 103 035 H L

&

C'EPT—‘ l RF"{]RDIN" B - S

. 'jl?":"‘Z" - RAY QD9 U?/G‘JS&. 203000
LRI Y e —-BS8—-286F242
Ly COOR COUNTY RECORDER R

whsch heslheaddress of 747 IVY LANE lS\ “ . GLPENCOE
: Ten - e iRl

k !llmms ' ' --'; ¢ Propeny Address"). -

RERTRPS T()(_.ErHER WITE{ all th lmprovcmenls now or hcrcaflcr crr.clcd on lhc properly. nnd all cuscmcms nghls, . :
S appurtcnances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or -, L
© ! hercalter a purt of the property. All replacements and additions shall also be covered by 1his Secunly Insirument. All ohhe

" foregoing is referred 10 in this Security insirument as the “Property.™ :

; BORROWER COVENANTS that Borrower is lawfully seised of lhc csl.ne hcreby comeved and has the ngh. to L
" mortgage, prant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record. -
Borrower warrants and will defend g(.ncr.llly the title lo the Property agamsl all clmms and demands, subject 10 any
" encumbrances of record. .

- THIS SECURITY leruvMLr\r u)mblms unﬂorm covcndnts for nunmml use .md non- umform cmcnams with
'hmntd Varlunons hy]urlsdlctlon to constitute a umfurm st.curlty mﬁlrumcnl covermg real property.

. NG B _- :‘ . L. N L ) 1 Ry . . . ° 1 . s o '.
ILLINOIS-—s.ng:e Famtly—FNMA/FHLMC umronu msmuuzm RS 14} .- Form 3014 12/83 |
i I S T 1Pz L e

" CONSOLICATED AU 35 FOMMY, BeC, W1, CLEMENS, MICHIGAN




