316113

UNOFFICIAL COPY,

This Instrument was prep~-- 88263308

Send To: Carie M. Fiorito

HORWOUD FEBERAL SAYINGS & LOAN ASSK. |
| 5813 NORTH MILWAUXEE AVENUE
! CHICAGO, ILLINOIS 50646

[Space Above This Lins For Recording Data)

MORTGAGE

THIS . i9). TGAGE ("Security Instrumen!”) is given on
19.84..... The mortsogor is ARDREW. . YIANRIAS. AND.NANCY..YIAMNIAS, his wife
"Borrowcr'%. This Security Instrument is given o
ON , which is organized end existing
under the law. of ...... 2 HF._UNITED STATES. OF _AMERICA....., and whosc address is
SR13. No-th Milwav/xe Avenve .. Chisase. lllinels $08446 . .. (*Lender™).
Borrower owes Lender theprincipal sumof L SEVENTY...EINE.. THOUSAND.. AND.. RO/ LO0RAXARARK AR AR KARKA K.
L ARRAARKRARRARAXRAARA Lk Ax&nas Dollars (U.S. $.75,900.00.........). This debt iscvidenced by Borrower's note
dated the same date as this Secu/i2; Instrument (*Note''), which provides for monthly payments, with the full debt, il not
paid carlier, due and payable on JELXS 0.°2000 W= 011 5 SO This Security Instrument
secures 10 Lender: (a) the repaymeiit o 25ie debt evidenced by the Note, with interest, and all renewals, extensions and
medificutions; (b} the payment of all ol¥ier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performan e of Borrower's covenants and agfeements under this Security Instrument and
the Note. For this pu:BSsc, Borrower does heredby maorigage, grant and convey to Lender Lhe following described property
located in A0 Ot U VU OO OO N County, Hling):

LOT 148 IN BLOCK 9 IN L.R. MC DONALD'S PARK RIDGE KOXTH, BEING THE
NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECVION 22, TOWNSHIP 41 KORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL HMERYIDIAN, AND THE EAST 165.0 FEET
(MEASURED AT RIGHT ANGLES TO THE EAST LINE THEREOF) OF THE NORTHEAST
1/4 OF THE SOUTHWEST 1/4 OF SECTIOR 22, AFORESAID, IN COOX COUNTY,
ILLINOIS.

VA
PTN: 09—22—423401!4

SEFT-01 RECORRING $13 .30

TAA99  TRAN 0003 Q7/91/84 ¢7:45:0¢

NN D W-BSE-2R4ET7TO8
CuIL OPPURY RECORPTH

BUCY.R N XT3 o -1 o U U, v erraraerrrerrreranneen Park.Ridge............ .
{Swreet] (Caty}

(“Property Address”);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casetaents, rights,
appurtenances, rents, royaltics, mincral, oil and gas rights and profits, water rights and stack and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instcument. Alfofthe

foregoing is referred to in this Security Instroment as the "Property.”
BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveved and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recnrd.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

506692 98 .

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singte Family—FHMA/FHLMC UNIFORM INSTRUMENT 00 W AILL, | Form 3014 12/83
T——— 712 SAF STYSTEMS Mbm
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If Lznder required mortgage insurance as 2 condition of making the loan secured by this Security Instrument,
Boriower shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnatien. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

[n the event of a 1otal taking of the Property. the proceeds shall be applied to the sums sccurcd by this Security
Instrument, whether or not then due, with any cxcess paid 10 Borrower. In the event of a partial aking of the Property,
unless Barrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by lLender 10 Borrower thas the condemnor ofiers to
make an award orcettle a claim for damages, Borrower fails to respond to Lender witkin 30 days after the date the notice is
given, Lenderis.ut)orized to collect and apply the proceeds, al its option, cither to restoration or repair of the Property or
to the sums secured b chis Security Instrument, whether or not then due.

Unless Lcn\lcr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipune the due date<i #he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ’ct Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
moxdifi ;ation of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interedt of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in inlerest.
Lende- shall not be required t commence proceedings against any successor in interest or refuse to extend time for
paymaezt or otherwise modify amcrization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in intercst. Any forbearance by Lender in excercising any right or remedy
shall nat be a waiver of or preclude the ez zicise of any right or remedy.

11, Successors and Assigns Bovrad; Joint and Several I.labilit). Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit th successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15 cr-signing this Security Insirument only to mortgage, gramt and convey
that Borrower’s interest in the Property under the rénns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrutnent; ana-{C)aarces that Lender and any other Borrower may agree (o extend,
maodify, forbear or make any accommodations with iczard to the terms of this Sccunty Instrument or the Note withouwt
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sc-urity Instrument is subject to a law which scts maximum foan
charges, and that law is finally interpreted so 1that the intcies) ar other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {wp 2nv such loan charge shall be reduced by the amount
necessary 1o reduce the charge 10 the permitted limit; and (b) an-cuarzs already collected from Borrower which exceeded
permitted limits will be 1cfunded to Borrower. Lender may choosc 1o rmake this refund by reducing the principal owed
uider the Note or by making a dirce1 payment 10 Borrower. If a refund (educes principal, the teduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. if cnactment or eapivation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabli according toits ternis, Lender, at its option,
may require immediate payment in full of all sums secured by this Secunty rpuirunent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siep specified in the second paragraph of
paragraph i7.

14. Notices. Any notice to Borrower provided for in this Security Instrument'siailoe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. Tlie rotice shall be directed to the
Property Address or ary other address Borrower designates by notice 10 Lender. Any novic: 1o Lender shall be given by
first class mail 10 Lender's address stated herein or any vther address Lender designates by notic: to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer v'hzn given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal liw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily (nstrument or the
Noie conflicts with applicable law, such conflict shall not affect other provisions of this Security Insimimi.at or the Note
which can be given effect without the conflicting provition. To this end the provisions of this Security Instivment and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Barrower. If all or any part of the Property or any
interest in it is sold or transferred {or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Iender's prior written consent, Lender may, at its option. require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

1f Lender exercises this option, Lender shall give Borrower noltice of acceleration The notice shail provide a piriod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sems secured by
this Security [nstrument. If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitted by this Security Invtrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {2) 3 days (or ~ach nther peried as
applicable law may spevily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security lastrument; or (b) entry of a judgmest enforcing this Sceurity Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
oceurred; (b) cures uny default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (o, reasonable attorneys' fees; and (d) takes such action as Lender may
rensonably require to assure that the lien of this Secunity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums seccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borruwer, this Security Instrument and the obligations secured hereby shall remair fully effective as if no acceleration had
ocecurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [3or 17,
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