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THIS INDENTURE, Made this 9TH day of JUNE , 19 85 vetween
MICHAEL P. KELLY AND LAURA R. KELLY , HIS WIFE

FIRST GIBRALTAR MORTGAGE CORP. » Mortgagor, and

o corporation oeganized and existing undet the laws of THE STATE OF TEXAS ,

Mortgagee. 86269336

WITNESSETH: That wheteas the Mortgagot is justly indebted to the Mortgagee, as is evidenced by 2 cerstain

= promissory note bearing even date herewith, in the principal sum of
G FIFTY THOUSAND AND NO/100 Dollars (§  50,000.00 )

TEM

payable with interest at the rate of / per centum ( 10.00 °:) per agnum on _the unpeid bal-
PU‘%&“%" 51‘% fmd made payable to the otder of the Mortgagee at its office in 4884_33;!’ BELT LHIE’ #100,
DALLAS, TEXAS ™ 75381-0199 or ut such other place as the holder may designate in writing, and deliver-
od; the said piinsipn] and interest being payable in monthiy instaliments of IVE_HUNDRED THIRTY SEVEN AND
0/‘00 T a6 Dollars ($ 337. } on the [i1st day
of WGUS . 19 , and a like sum oa tre first day of each and every month Lhereafser until
the note is fuily paid, xceot that ‘trhe finel payment of principal and interest, il not socner paid, shall be due and

paynbie on the first day. of JuLy , 2001,

3

NOW, THEREFORE, the said Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and the perfciiwance of the covenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT 4’ the Morigagee, ils successors ot assigns, the following described Real

Estate sitsate, lving, and being in‘the county of coox and the Stote of
Tinois, to wit:

LOT 6 BLOCK 82 IN MUY FHAN ESTATES Vi, BEING A SUBDIVISION OF
PART OF THE WEST 1/2 UF THE MNORTHEAST 1/4 OF SECTION 2i,
TOWNSHIP 41 NMORTH, RANGE 1N, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY,  ILL!NOIS, AS SHOWN ON THE PLAT
THEREOF RECORDED APRIL 3, 1958 AS DOCUMENT NO. 17171637 (N
THE QFFJCE OF THE RECORDER OF 4 ITLE OF COOK COUNTY, ILLINOIS

ILL69298

ALSO KNOWN AS: 255 PLEASANT STREET, !fO! FMAN ESTATES, ILLINOIS 60194
BERMARENT INDEX §07-21-203-014 - -\ =~
SEE ATTACHED YRIDER TO MORTGAGE"™ MADE A PAR{ HEREOF

TOGETHER with all and singular the tenements, heredilaments and apputenances thereunto belonging, and
the repts, issues, and profits thereof; and all apparatus and fixtures of eveiy xlid for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtures 7o or that may be placed in, any
building now or hereafter standing on said land. and also all the estate, 1ight, title, and inmerest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances 2ad { xtures, unto the said
Mortgagee, its successars and assigns, forever, for the purpeses and uvses herein set forra ~free from all rights
and beaefits under apd by virtue of the Homestead Exemption Laws of the State of [linris  which said rights
and benefits the said Mortgagor does hereby expiessly release and waive.

AND SAID MORTGAGOR covenants and agreuvs:

To keep said premises in good :epait, and not to do, or permit to be done, uoon said premises, anything
that may impair the value thereol, or of the secuniy intended (o be elfected by virtue of this instiument; not to
suffer any hien of mechanics men or material mer to attach to said premises; to puy to the Mortgagee, as here-
inafter provided, until said note is folly paid, (1) a sum sufficient to pay all taxes and ussessments on said prem-
ices, or any tax or assessmeant that may be levied by outhotity of the Srate of Itlincis, ot of the county, tewn,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownetship thereof; (2)
a sum sufficient to keep all buildings that may at any time be oa said premises, during t he continuance of said
indebtedness, insurced for the benelit of the Mortgagee 1n such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, ar te satisfy any prior lien or in-
cumbrance other 1han that for taxes ar assessmenls on said premises, or 10 keep said premises in good repair, the
the Mortgagee may pay such taxes, assessments, and insurance premiums, when due, ond may make such repairs
to the propesty herein mottgaged as 1n its discretion it may deem necessary for the proper presesvation theeeod,
and any moneys so paid or expended shall become so much additional indebledness. secured by this morigege. to
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

t is expressly provided, however {all other provisions of this morngage to the centtazy notwithstanding),
that the Morigagee shall nct be required nor shall it have the cight to pay, discharge, or remove any tax, assess.
ment, or tax lien ppon ot against the premises described herein or any partt thereof or the improvements situated
thereon, so long as the Mortgagor shall, in good faith, coniest the sume or the validity thercof by appropriate
fegal proceedings brought in a court of competent jusisdiction, which shall operate to prevent the collection of
the tax, assessment, or lien So contested and the sale ot forfeiture of the said premises or any part thereof to
satisly the same.

Repiaces FHA211EM, which may b uied untl supsty °3 exbausted STATE QF ILLINQIS
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:mmedntely to fnrcrlosv this mottepe, sad gpon the Giling of any nll for thal purpose, the court in Whl(.'h such
bill is filed may #t any time thereafter, cither befoce or alter sale, xad without notice to the said Mortgagor, or
any party claiming under said Mostgagor, and without regord to the solvency or inscolvency ut the time of such
applications for appointment of a receiver., or for an vrder 1o place Montgagee n possession of the premises of
the person oc persons liable for the payment of the indebtedness secured hereby, ond without regard to the value
of said premises or whether the sumre shall then be occupied by the owner of the cquity of redemption, as a
homestead, enter an order placing the Mottgagee n possession ol the premises, or appoint a receiver for the
benefit of the Mortgagree with power to collect the remie, issues, and profits of the said premises during the
perndency of such foreclosure suit and, n case of sale and o defliciency, during the [ull statutory period of re-
demption, and such rents, issues, and profuts when collected mav Le applied toward the payment of the indebted-
ness, costs, taxes, insutance, and other items necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be pliced 1n possession of the above described premises vndet an order
of a cour! in which an action is pending to loieclose this mectgage or 3 subsequent mortgage, the said Mort-
gagee, in iis disceetion, may: keep the said premises 1in good repair; pay such current or back toxes and assess-
menlts us may be due on the nad premises, pay for and maintan such insurance in such amounts as shall have
been requited by the Mortgopee; lease the sad premases to the Modgagar or others upon such tetms and condi-
tions, sither within or beyond any period of redemption, as are approved by the court; collec! and receive the
tents, issues, and profits for the use of the premises herenabove described; and employ othet persons und ex-
pend itself such amounts as are reasonably necessary fo cany oul the provisioas of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any cowt of law or equily, a
reasonable sum shall be allowed for the solicitor™s fees, and stenographers’ fees of the complainant in such
proceeding, wad alsu for all outlays for documentaty evidence and the cost of o complete abstract of title for
the purposiof such foreclosure; and 1n case of any other swil, or legal procaecding, wherein the Mortgagee shall
be made a part; - therelo by reason of this morngage, s costs and expenses, and the reasonable fees und charges
of the atlorneys o+ solicitors of the Mortgagee, so made parties, for services «n such swil or proceedings, shall
be a further litn 4rd charge upoa the sdid premises under chis morigage, and all such expenses shall become
so much additionz: b debtedness secuted hereby and be allowed in any decree foreciosing this mortgage.

AND THERE SHaf.l. BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale mads 1v° pursuance of any such decree: (1) All the costs of such suit or suits, advernsmg.
sale, and conveyance, ircliding attorneys’, solicitors’, and stenographoes” fees, cutlays for documentary evi-
dence and cost of said avsrract and examination of i \Ic. (2} all the moneys advpnced by the Morigagee, if any,
for the purpose auuthorizeg in the mottgage with interesl on such advances at the rate set forth in the note se-
cured hereby, (rom the time suel pdvances nre made: {3} all the nccrued interest remainiag wapaid on the in.
debtedness hereby secured; (45 20 the said principal money remaining unpaid. The overpius of the proceeds
of sale, if any, shall then be paid teithe Moctgugar.

If Mortgagor shall pay said potc_a! _the lime and in the manner afotesaid and shall abide by, comply with,
and duly perferm all the covenants and Ggr rements herein, then this conveyance shall te noull and void and Hon-
gagee wilt, within thirty {30) days after-Zrinen demand therefor by Morigagor, execute a release ot satisfaction
of this mortgage, and Mortgagor hereby walyrs ihe benefits of all statutes or laws which require the carlier ex-
ecution or delivery of such release or satisfaciisa by Mortgoagee.

IT IS EXPRESSLY AGREED thal no extensisrn of the time for payment of the debt hereby secured given by
ihe Mortgagee to any successor in interest of the Mortpagor shall operdte 1o release, in any manner, the original
liabifity of the Mocrigagor.

THE COVENANTS HEREIN CONTAINED shull biud, and the benefits and advantages shall inure, to the
tespective heirs, executors, administrators, successors? sud assigns of the parties heteto. Wherever used,
the singular nunber shall incivde the plural, the plural the “Ungular, and the masculine gender shall incl-.:dc
the feminine.

WITNESS the hand and seal of the Mortgagor, the day s year first wriiten.

— ESEALJME (sEAL]]
MICHAEL P ¥ELLY

oD =
[SEALT]S (/‘fMAcL, ’—f %&—f\ [SEALD

LAURA R. KELLY

STATE OF ILLINOIS

COUNTY OF Cmﬁ o

%,—l(ﬁ fciA \,) (10("(- , 4 notary public, in and for the county and Stale

aforesaid, Do Hereby Certifv Thot icHAEL P. KELLY AND

LALRA R, KELLY , HIS WIFE . personally known to me 10 be the same

petson whose aname ARE subscribed to the foregoing instrument, appeared before me this day in

person and acknowledged that THEY signed, sealed, and delivered tke said instrument as THEIR

frec and voluntary act for the uses and putposes thercin set fonth, including the release and waiver of the right

of homestead. /é ,/] . (o)
GIVEN under my hand and Notariai Scal this day JUKE S, JA.D.19 B6 S'J)

MY COMMISSION EXPIRES: [ - [O-F0 4) Lﬁ%b‘{_, ?g

Notary Public Pt
DOC. NO. Filed for Revord in the Recorder's Office of g
County, Ithnuis, on the day of A.D. 19
at a'clock m., and duly recorded in Book of Page

URN TO AND PREPARED BY;
;{EIRST GIBRALTAR MORTGAGE CORP.

ONE PIERCE PLACE, SUITE T295

ITASCA, ILLINOIS 601453 a»0 ssa-287 HUD 93
S GOVERNMENT PRINTING OFFICE- 1982 5540141819 UD-92116M 1580}
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This rider attached to and made part of the Mortgage between

MICHAEL P, KELLY AND LALRA R, KELLY , HIS WIFE

~ Mortgagor, and
FIRST G!BRALTAR MCRTGAGE CORP. , Mortgagee,

, revises said Mortgage as follows:

dated N g, 1986

1. Page 2, the first covenant of the Mortgagor is amended lo read:
That privilege is reserved to pay the debt, in whole or in part, on any installment due date.

2. Page 2, the sccond covenant of the JMortgagor is amended to read:

That, together with, and in eddition to, the monthly payments of principal and interest
payable under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on
the first day of each month until the said note is fully paid, the following sums:

{(e) A sum equal to the ground rents, if any. next due, plus the premiums that will
next become duc and payable on policies of fire and other hazard insurance
ccvering the mortgagecd property, plus taxes and assessments next due on the
mortgaged property (all as estimated by the Mortgagee) less all sums already paid
therefure divided by the number of months to elapse before cone ‘month prior to
the dat< &hen such ground rents, premiums, taxes and assessments will become

delinquent, cueh sums to be held by Mortgagee in trust to pay said ground rents,
premiums, taxnes and special assessments; and

All payments /aentioned in the preceding subsection of this paragraph and all

payments to be /nade under the note secured hereby shall be added together and

the aggregate amornt thereof shall be paid by the Mortgagee to the following

items in the order setforth:

4] ground rents, if 7ny, taxes, special asessments, fire and other hazard
insurance premiums;

{ll) interest on the note sccrred hereby; and

(It) amortization of principal o the said note.

Any deficiency in the amount of ‘any such aggregate monthly peyment shall, unless
made good by the Mortgagor prior/to the due date of the next such payment,
constitute an event of default under this :nortgage. The Mortgagee may collect a
"late charge" not to exceed four cents (£.)4) for each dollar ($1) for each payment
more than fifteen (15) days in arrears, (o cover the extra expense involved in

handling delinquent payments.

If the total of the payments made by the Mortgagir urder subsection {a) of the preceding
paragraph shall exceed the amount of the payment actuaiiy mede by the Mortgagee for ground
rents, taxes, and assessments, or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the lMortgagor, shall be crediiwcd on subsequent payment to be
made by the Mortgagor, or refunded to the JMertgagor. If, however, the monthly payments made
by the Mortgagor under subsection {a} of the preceding paragraph shali‘not be sufficient to pay
ground rents, taxes, and assessments, or insurance premiums, as the case ‘nay be, when the same
shall become due and payable, then the Mortgagor shall pay toe the MNurtgagee any amount
necessary to make up the deficiency, on or before the dete when payment of such ground rents,
taxes, assessments, or insurance premiums shall be due. I at any time ‘he Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note securid hereby, full
payment of the entire indebtedness represented thereby, the Mortgagee shall, incomputing the
amount of such indebtedness, credit to the account of the Mortgagor any balance cemaining in
the funds accumulated under the provisions of subsection (a) of the preceding paragrepr If there
shall be a default under any of the provisions of this mortgage resulting in a public =ate of the
premises covered hereby, or if the 3lortgagee acquires the property otherwise after default, the
Mortgagee shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the balance then remaining in the funds accumulated under
subsection (a) of the preceding paragraph as a credit against the amount of principal then

remaining unpaid under said note,

3. Page 2, the penultimate paragraph is amended to add the following sentence:
This option may not be exercised by the Mortgagee when the ineligibility for insurance under the
National Housing Act is due to the Mortgagee’s failure to remit the mortgage insurance premium

to the Department of Housing and Urban Development.
Dated as of the date of the mortgage referred to herein.

Signature of iortgagor:

MICHAEL PWVKELLY

X Zoern (R #2014,
g

ILLINOIS LAURA R. KELLY
08/02/85
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