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MORTGAGE 213241-9

‘THIS MORTGAGE (*Seccurity Instrument™)isgivenon JUNE 27
l? 86 Themorggoris DOROTHY L. CAMPBELL/MEYERS, MARRIED TO LEC MEYERS**

{"Borrower™). This S(cu ity Instrument is given toc THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIA”ION OF ILLINOIS R
is organized and vl g underthelawsof  THE UNITED STATES OF AMERICAMNA whose address is

86270531

w

4242 NORTH HARLZ®’

RORRIDGE, TLLINOIZ 60634 (“Lenrder”).
Borrower owes Lender the principr L sam of

TWENTY FIVE THOUSAND S5IX HUNDRED AND NO/100--- }
Dollar: (U.£.€ 25,600 .00) This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (* Note'), which provides for monthly payments, with the full debt, if not
puid earlier, due and payableon JULY 1, 1997 This Security Instrument

secures to Lender: (a) the repayment of the debt ~vHenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with n’erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borro’, .:'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. sant and convey to Lender the following described property

Jocated in COOK County, Illinois:
LOT 46 (EXCEPT THE NORTH 2.5 FEET) AND ALL OF LOT 45 IN BLOCK 2 IN
BELLAMY'S SUBDIVISION OF THE NORTH 40U ACRES OF TRE SOUTH 60 ACRES OF
THE EAST 1/2 OF THE SOUTHEAST 1/4 OF £Z0UTION 32, TOWNSRIP 33 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL VF-IDIAN, IN COOR COUNTY,

- ILLINOIS.

‘20~32-414-036

pre HY ‘ -

&
!
"

*SLEO MEYERS IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOCSE: COF WAIVING

ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

which has the addressof 8407 SOUTH FPEORIA , CHICAGO i
- [Strast) © o [Ciy S
. _ . 60620 " -
Illinois g e A ("Property Address™);

~ TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
sppurtenances, rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. :

_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
o-lill.l CONSULIDATED BUNISESE FORMY, INC. - MT, CLEMINS, MICHIGAN 48048 - (31 }) 1924700
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principail of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject ta applicable Jaw or 10 a writien waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal 10
one-twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable taw
requires interest to be paid, Lender shal! not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument. .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to -
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. IT the
amount of the Fur.ds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessm y tonake up the deficiency in one or more payments as required by Lenader.

Upon paymet in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lede . If under paragraph 19 the Property is sold or acquired by Lender, Lender shali apply, no later
than immediately prior v ti:e sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a eredit agai=s! ihe sums secured by this Security Instrument.

3. Application of Puvients, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appied. firsi, ta late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable nder paragraph 2; fourth, to interest due; and last, to principal dye.

4. Charges; Liens. Bor:zower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ¢ver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in ilic.nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed 7ayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shail promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any livn. which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securr d 'y the lien in a manner acceptable to Lender; (b) contests in good
faith the Jien by, or defends ageinst enforcement of the Zi:i: in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part ~Tthe Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o t'tis S:curity Instrument. If Lender determines that any part of
the Property is siibject to a lien which may attain priority cver-this Security Instrument, Lender may give Borrower a
notice ideritifying the lien, Borrower shall satisfy the lien or tak® o« or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improvemcn’s 1ow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended Covcrage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount: gad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower zubject o Lender’s approval which shall not be

unresacnably withheld.
All insurance policies and renewals shall be acceptable to Lender and shal'include a standard morigage clause.

‘Lender shall have the right to hold the policies and renewals. If Lender requires, Gotrower shall promptly give to Lender

all receipts of paid premiums and renewal notices. In the event of loss, Borrower shalf gi’s nrompt notice to the insurance
carrier and Lender. Lender may make proof of loss if nol made promptly by Borrower.

Untless Lender and Borrower otherwise agree in writing, insurance proceeds shall b: apnlied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is nol economically feasible or Lender's security would be lessened, the inspcunce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex(ess 11aid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ticiw urance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeus 0 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pciiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ac: extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under parngraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaschelds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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