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“THIS INDENTURE madethls Y th 'c‘i'
CWTLLIAM R smmrv, AN NQNCY E TANL.I~Y
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Mortgasor, and Margaretten & Company. inc a corporatlon orgamzed and exlstlng under the laws of the state of
New’ Jersey and authorized to do busmess in the sta!e of llImois, Mcrtgagee ’

_ WITNESSETH 'That whereas the. Mortgagor is justly indebted to the Mortgagee, asis evidenced by a'certain pro- Y
missory note executcd and dclivered by the Mortgagor, in favor of the Mortgagee, and bearing even da.te herethh ‘in '
the pnnmpal sum of : o . :
Forty=Five _Thouc,anri ' nncl U()/LDE}_ S ST e
Dollars($ -~ - 4,000,000 o )pay’abie with interest at the rateof
Nine & Dﬁ p-Half Per. Gentum . -

@ percentum ( . . P& 172 . %9)-per annum on the unpaid balance until paid :and made payable -

to the order o’ ‘hr Mortgagee at. its office at 280 Maple St.;: Pcrth Amboy,: NJ 08862, 'or. at sich: ‘place’ askthe holder, .
may designate in viiting,: and delivcred or. mailed to thc Mongagor, the sald prlncipal and'mterest bein ; payable m'
monthly installmenis of . : :

I-nur I«iun_**l ueuenly and :35/“.‘1[}

@F . oo Dollars (S o “70 25 ) begmmng on’ th
i | hu cJ llb l . L EMimd contlnumg on thc first day of each. munth thercafter until th
paid except thnt the final paynmt of anmpal and interest 1f not sooner puid shali be due ad’

day cf

- Now, THERBFORE the said- Vlfr“gagor, for the better secur*ng of the payment of sald princlpal su of money
and interest:and the- pcrf‘ormance of the: covenants and’ agreements hereln contained does by these prese v '
GAGEand WARRANT unté the Mort eg )

and being in the county of' e

State of- Iliinons. to th. R :
I BLOB 100N R
1@31@?0&? 8 gﬁhnlvtéwoﬂ
AW QR BEC TON 13, TOWN

DEINEREQ: T RN,
L03H3”ﬁ.;F0tRFEQLb”ﬁVE§

DEPT—ei d(:Cl RDING . o
-*&“aso'rmas t.aieo
o A-—-aa-—-gven.,as

cuuv cuu'nn SHECORBER ¢4

TOGETHER w1th all and smgu]ar thc tenements, hereditamems and appurtenances thereunto belonging and
the rents; ‘issues; and. profits thereof; ‘and- all fixtures now or hereafter attached to'or.iised in conrection w:th
the premises herein described- and it addition thereto the: following described household apphances, .which' ar
and shall be deemed to be f' xtures and a part of the realty, ‘and are a pornon of the securlty for the ind' btedness
herem ‘mentioned; ' - ;

¢ Should the Veterans Admmlstranon for any réiason fail or refuse to issue the guarantee (m the maxnmum ‘amo nt
permltted) of the loan secured by this morigageé undes the provisions of “'the servicemen’s teadjustment act ofi1944°°
as amended, within sixty days of the.date hereof, the mortgagee herein may at its option declare all sums sectred by 2
this mortgage.immediately. due and payable.. The mortgagors covenant and agree that so long as this mortgage and the
said note secured’ hvreby are insured-under'the pravisions of the serwcemen s readjustment act, they will not execute T ield
or file for record any: instrument which imposcs a'restriction 1 upon the saIe or necupancy of the! mortg 'ed"propcriy an.
tie basis of race; éolor, or treed; tpon anyvidlation of this ' P : tﬁe
unpaid balance of the 'debt secured hereby-due and payable. R
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AND SAID MORTGAGOR covenants and asrces. ‘ L . . RO oo L
To keep said’ premrses :n gnod repau', and not to do, or permit’ to. be done, upon sard premlses,‘anythmg that,
oy i

any tax’ or “asséssment that may be lev:ed by amhonty of the’ Smte of* Illmms, or ‘of the cotint
c1t}' in whxch the Sald Iand rs sltuate, upon the Mortgagor on accou.nt ot’ the owr.ershxp thereof (2) a 51

msun.d for the benefit of the Mortgagec in such ‘type. or types of hazard insurance, and m‘ si:ch amou :
may be rcquired by the Mortgagee ’

In case of the refusal or neglcct of the Mortgagor to make such payrnents, or to satlsfy any pnor llen or
incumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair,’
the Mortgagee moy pay such'’taxes,” assessments,-and insurance premlums, when due, and may make such repairs
to the propert’’ he'ein mortgaged as may reasonab]y, be deemed necessary for the proper preservation thereof,.
and any moneys sc paid or expended shall become so much additional. indebtedness, secured by this morigage, -
shall bear interest 8l the rate provided for in-the principal indebtedness, shall be payable th[rty (30) days igfter - :
demand and shall bo'paid out of proceeds of the sale Dl‘ the mortgaged premlses‘,"if not'otherwise“pard by the L
Mortgagor. . : : oo o AR

Upon the reguest of the Mortgegee %he Mnrtgagor shall execute end de iver a sup a note'or notes
for the sum or sums advancesZ by the Mortgagee for the alteration, modernization,. irnprovcment, mmntenance.’
or repair of sajd premises, fo/ idxes or assessments against the same and for any other purpose authorized
hereunder. Said note or notes shall Ge secured hereby on.a parity with and as fully as if the advance evrdenced
thereby were included in the note fizst gescribed above. Said supplemental note or notes shall bear interest: at
the rate provided for in the principas indshtedness and shall be payable in approximately equal monthly. pay-
ments {or such period rs may be agreed upoa by the creditor and debtor. Failing to agree on_.the maturity, the
whole of the sum or sums so advanced sual'ue due and payable thirty (30) days after demand by. the creditor.
In no event shall the maturity extend beyond ¢ke vitimate maturity of the note t‘rst described above.

It is expressly provided, however (all other riovisions of this mortgage to the comrary noawithstanding), .
that the Mortgagee shall not be required nor shall t have the right to pay, discharge, or remove any tax,’ As5ess-
ment, or tax lien upon or against. the premises. descritzd herein or any part thereof or the lmprovemengs
situated t.hereon, so long as the Mongagor shall, in\.eord faith, contest the same .or the vahdity thereof-‘by‘"}
appropriate legal’ proceedmgs brought in a court of con pe.ent jurisdiction, which shall operate to- prevent theﬁf‘
collection: of ‘the tax, assessment; or Iien 50 contested and‘ t're 'ale or: forfelture of the said premises or any pnr ;-
thercof tu sadsfy the same. B FRIRE s % .

AND thc said Mnrtgagor further covenants and agrees as follt Wit ‘: I

‘ Prlvilege is reserved to prepay et any time, without premium or v.; the enr:re'mdebtcdness or 'an‘ pai
rhereof ‘not . less than the amount of one mstallment, or one hund ed dﬁllars ($100 00). whschever i

date, -need not;be credlted unt\l the next followmg installment due date o “rirly days efter'-such prepayment,-‘
whichever | 15 earlier. S L N ; : . - ‘ T

(a) A sum equal to: the groun{! rents if any, next due. plus thc premmms lha! w.'! p%sr. becomie dué! and .
payable on policies of. .fire and other. hazard insurance ¢overing the mortgaged rioperty, plus taxes -
and assessments next due on the mortgaged property (all as estimated .by the Pd- ngagee, “apd..of
‘which -the ‘Mortgagor is notifled) less all sums: already paid thercfor: divided:'by -the: ‘number.” of

. months. to. clapse-before. one: month: prior 10:the. date: when ‘such ground: rents,rpremi\.rns. taxes’ ‘and
-assessments will; become debnquent ‘suchi.sums to:be held:by Mortgagee in u-ust ‘torpay-‘said ground' ‘
- Tents,: premmms, ‘taxes and assessments

b} The aggregate of’ thc amountSJpayable pursuant ‘to subparagraph (a) and those pnyable an the note,’r:.'r .
N lgz'secured hereby, shall be paid ifi ‘a singlé paymerit each month, te be “applied to the following Iterns in =
- . the urder stated e o L

| % ground rems 1f any; taxes assessments, fire. and other hazard insurancc premiumr
11. interest on the note secured hereby; and’ . R
111, amortizaticn of the pr!nc:pal of the sa:d note. R

Any deficiency in the amount of any such’ aggrcgate monthly payment shall. unfcss 'h&e B0

to the due date of the next payment, consiitute an event of default under this Mortgage., At Mort.!
gagee’s option, Mortgagor will pay a “‘late charge’” not. exceeding four: per ccntum%@%@iﬁ?%g
installmenl when pard more ‘than fifteen. .(15)..days al'ter ithe 'diie: date thereot‘ ta . cover tra
expense involved In handling delinqent payments, bt sich “late‘charge’’ shall not ‘be payahle out

the procecds of any sale made to satisfy the ‘mdebtedncss secured hcrcby. unless such procecds ar“'
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