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208857, .
MORTUAGE ' '095B26 527

L THIS MORTGAGE (“Sccunty Instrument") is gwen on JUNE 30
19 86 Thcmartéwgor is NANCY- M. HOLIK, SPINSTER

("‘Borfow'er") This Sceurity lnétfumént is given toUNITElj SAVIINGS’ OF. AMERICA .

which i is orgamzed and exissir s nnder thc 2aws of THE STATE OF I LLI NOI S SR am:l whosc addrm i’
-4730. WEST 797TH - SELEET : , B B "
CHICAGO s ILLI NGIS 06 52 ) , ‘ R (“Lcnder") -

Borrower owes Lender the princivs’ zum of : o o ‘ . e
FORTY FOUR THOUSAND 6 AND NO/ 100--—

Dollars (U.S. € 44,000, 00 Y. This dcbt is cv1dcnced by Eorrownr s notc _
dated the same date as this Secun:_}; Instrume it {*' \Iote") which provtdes for monthly paymcnts, with'the full debt, ifnot ™
. paid earlier, due and payableon JULY 1, 2015 This Security Tnstrument
secures ta Lender: (8) the repayment of the deb. e 1r'cnced by thc Note,: _wrth interest, and ail renewals, extensions and _ -
modifications; (b) the payment of all other sums, wilh intrcest, advanced under paragraph 7 10 protect the security of this." -
Security Instrument; and (c) the performance of Borrov/-2’; covenants and agreements under this Secarity’ Instmment and::
the Note. For this purpose, Bo:-rowcr does hereby mortgage, t"'ant and cnnvey to Lender ‘the fO“DWIng dcscnbed propeny oo

located in - 4 COOK
SEE ATTACHED RIDER.

23-14~302-003" A

which Has the addressof 11045 THERESA CIRCLE — UNIT 3C . PALOS HIL1[.§
4Illih6is 60465 (“Property Address");
tzip Code] ’ ’ )

TOGETHER WITH all thc 1mprovemems now or hereafter erected on the property, nnd all cascmcms. nghtn.‘f o
appurtenances, rents, royalties, mineral, oil and gas rights and. profits, water rights and- -stock _and. all fixtures now ar ..
herenfter a part of the property, All replacements and additions shall also be covered by th:s Security lnstrumcnt. A!! ofthe:"_ -
foregoing is referred to in th;s Security Instrumem as the “Property.” Lo

BORROWER COVENANTS that Borrower is lawfully seised of.the esmle hereby conveyed and has the; rlght t
mortgage, grant and convey the Property and.that the Property is unencumbcred except for. encumbrances. af recor
Borrower warrants and will defend’ generally the title to the Property against 8}l claims and demands. subjcct 6 nny S
encumbranees of record.

THIs SI:CUR!TY INSTRUMENT combines.. umform ‘covenants for. national’ use snd non- umrorm covenants wnh ’i
limited varlahons by Junsdxction to conshtute a umf‘orm security mstrumcnt covermg real pmperty .

.9@&94398 .

T

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT _ Form 3014 12/83
-6 oL . COMSOUGAIED BUSINESS HORMS, INC. + MI, CLEWING, MICHIGAN 4004 - (313} 1924 00 ‘ . L
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e LINOFFICIAL.COPY,

1. Payment of Principal and Interest; Prepuyment and Late Charges. .. Borrower shall promptly. pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note: ;.-

2. Funds for Taxes and Insurarce. = Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a.sum (‘Funds") equal to
one-twellth-of: (a) yearly. taxes and assessments which may attain priority over this Security- Instrument;: (b} yearly ..
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d).yearly
mortgage insurance premiums, if any. These items are called “‘escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of futire escrow items. .

The Funds shali be held in an institution the deposits or. accounts of whlch are insured or guarameed by a federa! ar |
state agency (including Lender if Lender is such an institution). Lender shall ‘apply the Funds to pay the escrow items. -
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow-items; unléss
Lender pays Borrower interest on the Funds and applicable law permlts ‘Lender to make such a charge.” Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or. applicable law.
requires interest 10 be paid, Lender shall not be required to pay Borrower any. interest or earnings.on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 16 thé Funuds and the
purpose for which each debit to the Funds was made, The Funds are plcdgcd as addmonal securlty for the sums securcd by
this Security Instrument,

If the amount of the Funds heid by Lender. together w1th the future monlhiy payments, of Funds payab]e pnor to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall bg, .
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. Il‘th...‘-
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary-.o make up the deficiency in one or more panyments as required by Lender,

Upon payrent in Tull of al! sums secured by this Sccunty Instrument, Lender shall promptly refund'to Borrowcr '
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later:
than immediately priorco)the sale of the Property or its acquisition by Lender, any Funds held by Lender at rhe time of

-application as acreditaz=irst the sums secured by this Security Instrument.

3. - Application of @uyments. Unless applicable law provides. otherwise, all payments recewed by Lender under
paragraphs 1 and 2 shall be applid: first, to late charges due under the Nole; second, to prepayment charges due under the’
Note; third, to amounts payabi’ uider paragraph 2; fourth, to interest due;and last, to prmmpal due.

4. Charges; Llens. = Borower shall pay ail taxcs, assessinents, charges, fines and impositions nltrlbulabie to the -
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations i#'tk.c manner provided in paragraph 2, or if not paid in that manner; Borrower shall =
pay them on time directly to the person’owespayment. Borrower shall promptly furnish to Lender all notices of amounts. ',
to be paid under this paragraph. If Borrowr makes these payments directly, Borrower shall promptly furmsh 1o- Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liea which has prlonty over this Sccuney Instrument unless Borrower (a) o
agrees in wriling to the payment of the obligation sect red by the lien in a manner ncceptable to Lender; (b) contests in. good., -
faith the lien by, or defends against enforcement oi (k= tien in; legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement wtlsfactory to Lender subordinating the lien tc this Security Instrument. 1f Lender determines that any partof
the Property is subject to a lien which may attain priori.y_ov=r this Security Instrument, Lender may give. Borrower a .
notice |dent|fy1ng the lien. Borrower shall satisfy the lien or t'tke one or more of the actions set forth above wnthm ]0 days -
of the giving of notice. e

5. Hazard Insurance, Borrowcr shall keep the |mprov\. aelits now, e:usnng or hereafter crectcd on the Propcrty -
insured agamst loss by ﬁre, hazards inciuded within the term “extended coverage™ and any other hazards for whlch Lender
rcquu‘es insurance. This insurance shall be maintained in the amouats and for the periods that Lendér fequires. The
insurance carrier providing the insurance shall be chosen by Borrower aubject to' Lender's approval which shall not be
unreasonably withheld.

~ All insurance policies and renewals shall be acceplable to Lender and shsil mclude a standard mortgage clau'ie
Lender shall have the right to hold the pohcms and renewals. If Lender requires; Zorrower shall, promptly give to: Lender-‘- :
all recelpt'; of paid premiums and renewal notices. In the event of loss, Borrower chud zive prompt ‘notice to:the’insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe..

Unless Lender and Borrower otherwise agree in writing; insurance proceeds shal! be appl:ed to restorauon or repmr ‘
of the Property damaged, if the restoration or repair is economically feasible and Lender's s cunty is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, t).e insurance proceeds shall be -
applted to the sums secured by this Security Instrument, whether or not then due, with any /xceis pald fo. Borrower. lf_ o
Borrower abandons the Property,.or does not answer within 30 days.a notice from Lender thut:the lisurance carrier has 3
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procred tc: repair of restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due The 3(2 duy period wn!l begln :
when the notice is given. . :

Unless Lender and BorrOWer otherwise agree in wntmg, any nppltcatlon ofprocceds to prmc:pa! sh a‘l 10t exiend o
postpone the due date of the monthly payments referred to in paragraphs.1 and 2 or change the amount of the: payments. If: -
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proéeeds resulting .
from damage to the Property prior to‘the acquisition shall pass to Lender to the extent of the sums eecured by this Secur:ty "
Instrument immediately prior to the acquisition. s

6. Preservation and Maintenance of Property; Lenseholds Barrower shall not dcstroy. dumngl. or sub';lanhally

change the Property, allow the Pmperly to deteriorate or commit waste, If this Security, Instrument is on a leaschold;, | 5

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the" Property, the lcnschold und' .

fee title shall not merge unless Lender agrees to the raergér in writing. - :
7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  IF Borrowcr fmls to pert'orm the, §

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly nﬂ‘cct L

Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o:enforce. lnws. or
regulntlons). then Lender may do and pay for whatever is necessary to protect the value of the Proper!y and: Lcnder s rights’ -
in thé Property. Lender's actions may ‘include paying any sums secured by a lien whlch has priority ovér this Secur:ty'—,
Instrument, nppeanng in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Aithough_
Lender may take action under this paragraph 7, Lender does not have todo so. .
Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrow::r sccured by lhm_
Security Instrument. Unless Borrower and Lender agree to olher-terms of payment, these amounts shatl bear interest:-from. -
the date of disbursernent at the ‘Note rate and shall be payable, with mterest. upon noncc l‘rom Lendcr 10 Borrowerf

requesting payment.’
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UHIT NUMBERS 3C AND G3 IN GREEN VALLEY ESTATES CONDOMINIUMS, UNIT EIGHT, AS
DE.‘.LIREA‘LED ON A SURVEY OF TBE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PARCEL I1:
T4AT PART OF THE SOUTHWEST 1/4 ARD THE SOUTHZAST 1/4 OF SECTION 14 TGVTNSHIP a7

NORIH, RANGE 12 EAST OF THRE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT Taik SOUTHEAST CORRER OF SAID SOUTHWEST 1/4 OF SECTION 14; T4ENCE
WESTERLY ALORG TBT-SOUTH LINE OF SAID SOUTHWEST 1/4 OF SECTION 14 A DISTANCE OF
133.52 FEET TO A FPOINT; THENCE NORTHERLY ALONC A LINE PERPERDICULAR TO THE SOUTH
LINE OF SAID SOUTHWFGT 1/4 OF SECTION 14 A DISTANCE OF 94.94 FEET TO A POINT OF
BEGINNING; THENCE NORTAS.STERLY ALONG A LINE WHICH FORMS AN ANGLE TO TYE RIGHT OF
§3 DEGREES 46 MINUTES 50 SKIONDS WITH THE NORTHERLY EXTENSION OF THE LAST DESCRIBED
COURSE A DISTANCE OF 101.UQ ¥ZET TO A POINT; THENCE NORTHWESTERLY AT A RIGHT ANGLE
TO THE LAST DESCRIBED COURSE 2 DISTANCE OF 71.33 FEET 10 A POIRT; THENCE
SOUTIWESTERLY AT A RIGAT ANGLE TU THE LAST DESCRIBED COURSE A DISTANCE OF 101.00
FEET TO A POINT; THENCE SQUTHEASTEXLY AT A RIGHT ANGLZ TO THE LAST DESCRIBED GOURSE
A DISTANCE OF 71.33 PEET TO THE POIRT OF BEGINNING; ALL IN COOK COUNTY, ILLINOIS,.
. AND CORTAINING 0.165 ACRES THEREIN.

ALSQ

PARCEL II:

THAT PART OF TAE SQUTHEAST 1/4 OF THE SOUTHWESY i/4 OF SECTION 14, TOWNSHIP 37
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDPiAN, DESCRIBED AS FOLLOYS:

COMMENCING AT THE SOUTHRAST CORNER OF SAID SOOUTHWEST 1.4 OF SECTION 14; THENCE
WESTERLY ALONG THE SOUTH LINE OF SAID SQUIHWEST 1/4 OF SELTION 14, A DISTANCE OF
205.50 FEET TO A POINT; THENCE NORTBERLY ALONG A LINE PERIPENZICULAR TO THE SCUTH
LINE OF SAID SOUTHWEST 1/4 OF SECTION 14, A DISTANCE OF 60.7( YRET T0 A POINT OF
BEGINNING; THENCE EASTERLY AT A RIGHT ANGLE TO THE LAST DESCRIBI” COURSE, A
DXSTANCE OF 32.00 FEET; THENCE NORTBERLY AT A RIGHT ANGLE TO THE LAST DESCRIBED
COURSE, A DISTANCE OF 144.00 FEET TO A POINT; THENCE WESTERLY AT A LIGRT ANGLE 10
THE LAST DESCRIBED COURSE, A DISTANCE OF 32.00 PEET TO A POINT; THENC: S{UTHERLY AT
A RIGHT ANGLE 70 THE LAST DESCRIBED COURSE, A DISTANCE OF 144,00 FEET 10 17 POINT
or BEGINHING' ALL IN COOK COUR'I'Y. ILLINOIS, AND CONTAINING 0. 105 ACRES TRELAIN,

WHICH SURVEY IS A’I'LACH.ED AS EXHIBIT ‘A’ TO THE DECLARAIION OF CONDOMIHIUH OWNJ-.RSHIP
MADE RY MARQUETTE NATLONAL ZaNK, AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 17,
1983 AND KNOWKR AS TRUST NUMBER 10446 RECORDED IN THE OFFICE OF IBE RECORDER OF
DEEDS OF COOK CQUNTY AS DOCUMERT NUMBER 86-231,126, TOGETHER WITH ITS PERCENTAGE OF
THE COMMON ELEMEWTS AS SET FORTH IN SAID DECLARATION (EXCEPTING THEREFROM ALL THE
SPACE COMPRISING ALL TBE OTHER ONITS AS SET FORTH IN SAID DECLARA’I‘ION), ALL IN COOK
COUNTY, ILLINOIS. '
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