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MEMORANDUM OF MANAGEMENT AGREEMENT $
R

THIS MEMORANDUM = MANAGEME AGREEMENT is mads
and entered into this ‘kcay of :i;mﬁ. , 1986, by
and among HOTEL SWISS GRANC ASSOCIATES, an 11linois llmlted
partnership ("Owner"), and SWISSOTEL CHICAGO, INC,, an

Illinois corporation ("Operator™),

WITMNESSETH:

1. Tilinois Center Hotel Associates, an Illinois
partnership’ ["TCHA"), and Swissair Nestle Hotels Ltd. (now
known as Swissair Nestle "Swissotel" Ltd.), a Swiss corpora-
tion ("Swissotel”) entered into a Management Agreement (the
"Management Agreemeut"), dated November 17, 1983. Except as
expressly defined nerein, all initially capitalized terms
herein have the same reaning herein as such terms have in
the Management Agreement. By an Assignment dated June 27T ,
1986 ICHA assigned all of its right, title and interest 1in,
tc and under the Managemeni. Aureement to Owner. By an '
assxgnment dated June Zf? 1280 Swissotel assigned all of
its right, title and interest in, to and under the Management
Agreement to Operator.

2. As more particularly describzd in the Management
Agreement, Operator agreed that it or its assignee will, for
a fee, manage and operate the Hotel on Lriialf of Owner. The
Hotel is located on the Premises which is Jegally described
in Exhibit A attached hereto and made a paxt hiereof, Owner
is the sole beneficiary of American National Eank and Trust
Company of Chicago, as Trustee under Trust Agreeiient dated
February 14, 1984 and known as Trust No. 60312 ("Trust Na.
60312"). Trust No. 60312 holds title to the Premiras.

3. As more particularly described in the Managemcnt
Agreement, the Initial Operating Term shall be a period
commencing on the earlier of the Opening Date or the date
upon which partial operations of the Hotel commence, and
terminating at midnight on December 31 of the twentieth Ffull
fiscal year following the Opening Date.

4, Pursuant to Section 11.7 of the Management. Agreement,\.,
Operator and Owner have the right to extend the Operatlng Term fo
three (3) successive ten {10) year periods.
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5. The Management Agreement contains numerous agreements,
covenants, restrictions and other provisions, including,
without limitation, provisions applicable to any transfer of
the Hotel and the Premises, all of which are binding upon
the Owner, Manager and their respective successors and
assigns and to which the Premises and the Hotel are subject.
The Menagement Agreement, and the terms and provisions
therecf -~ shall be deemed covenants running with the Hotel
and the Z:omises.

6. All inguiries regarding the Management Agreement
should be directad to, Hotel Swiss Grand Assoiciates, c¢/o0
Mat Associates Tnoorporated, 505 North Michigan Avenue, .
Suite 340, Chicago, 3llinois 60611 and Swissctel Chicago, -
Inc., ¢/o Fink, Weinberger, Fredman, Berman & Lowell, P.C.,
551 Fifth Avenue, New York, New York 10176, Attention:
Melvin Weinberg, Esq.

IN WITNESS WHEREOF, th2 parties have executed this

Memorandum of Management Agrezment as of the date and year
first above written,

OWNER;

HOTEL SWISS GR2W5 ASSOCIATES, an
Illinois limited partnership

By: MAT SWISS GRAND xSS50CIATES,
an Illinois limited partnership

By: MAT SOCIATES INCDRPORATED,
\Nnois corporition

Lester Mehlman,

?ﬂa@ﬂPeﬁ) ]DY ’ President
?34;}1"\-\/ A"O :.
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EXHIBIT A

PARCEL 1

A PARCEL OF LAND, BEING A PART OF THE LANDS LYING EAST
OF AND ADJOINING FORT DEARBORN ADDITION TO CHICAGO, BEING THE
WHOLE OF THE SOUTHEWEST FRACTIONAL QUARTER OF SECTION 10, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THORD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, LOCATED AND DESCRIBED AS FOLLOWS:

COMMENCING ON THE EAST LINE OF NORTH COLUMBUS DRIVE, 110
FEET WIDE, (AS SAID NORTH COLUMBUS DRIVE WAS DEDICATED AND CON-
VEYELD 70 THE CITY OF CHRICAGO BY INSTRUMENT RECORDED IN THE RECORD-
ER'S CzRiCE OF COOK COUNTY, ILLINOIS ON THE FIETH DAY OF JUNE,
1972 AS LOCUMENT NO. 21925615) AT A POINT WHICH IS 768.878 FEET,
MEASURED ALONG SAID EAST LINE, NORTH FROM THE POINT OF INTERSEC-
TION OF SAID/EAST LINE, (EXTENDED SOUTH) WITH THE NORTH LINE OF
EAST RANDOLPH STREET, (AS SAID EAST RANDOLPH STREET WAS DEDICATED
AND CONVEYED TO ZHE CITY OF CHICAGO BY INSTRUMENT RECORDED IN SAID
RECORDER'S OFFICE ON THE L1TH DAY OF DECEMBER, 1579 AS DOCUMENT
NO. 25276446), AND RUNMING

THENCE EAST ALUNG A LINE PERPENDICULAR TO SAID EAST LINE
OF NORTH COLUMBUS DRIVE (SA&1D, PERPENDICULAR LINE BEING ALSC THE
NORTH LINE OF THE ARCADE LEVEL. PARK AS SAID ARCADE LEVEL PART IS
LOCATED AND DEFINED IN THE AMEWDATORY LAXE FRONT ORDINANCE PASSED
BY THE CITY COUNCIL OF THE CITY. OF CHICAGO ON THE 17TH DAY OF
SEZPTEMBER 1969), A DISTANCE OF 383,738 FZET;

THENCE NORTH ALONG A LINE PRREENDICULAR TO SAID LAST
DESCRIBED COURSE, A DISTANCE OF 146,625 LEET, TO THE POINT OF
BEGINNING FOR THE PARCEL OF LAND HEREINASTER DESCRIBED:

THENCE CONTINUING NORTH ALONG SAID [AST DESCRIBED
FERPENDICULAR LINE, A DISTANCE OF 141.107 FEET TO. AN INTERSECTION
WITH THE SOUTHERLY LINE CF EAST WACKER DRIVE AS (5AD EAST WACKER
DRIVE WAS DEDICATED AND CONVEYED TO THE CITY QOF CHICAGO BY THE
AFORESAID INSTRUMENT RECORDED AS DOCUMENT NO. 21925f4C;

THENCE WESTWARDLY ALONG SAID SOUTHERLY LINE O EAST
WACKER DRIVE (SAID SOUTHERLY LINE BEING HERE A STRAIGHT LIMNE
DEFLECTING 85 DEGREES, 24 MINUTES, 29 SECONDS TO THE LEET EFROM A
NORTHWARD EXTENSICN OF THE LAST DESCRIBED COURSE), A DISTANCE OF
12.571 FEET;

THENCE CONTINUING WESTWARDLY ALONG SAID SOUTHERLY LINE-
QF EAST WACKER DRIVE, SAID SOUTHERLY LINE BEING HERE THE ARC OF A
CIRCLE WHICH IS TANGENT TO THE LAST DESCRIBED COURSE, IS CONVEX TO .
THE SOUTH AND HAS A RADIUS OF 1840.488 FEET, A DISTANCE 0F'162ﬁ7len'
FEET; o
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THENCE CONTINUING WESTWARDLY ALONG SAID SOUTHERLY LINE
OF EAST WACKER DRIVE, SAID SOUTHERLY LINE BEING HERE A STRAIGHT -
LINE WHICH IS TANGENT TO THE LAST DESCRIBED COURSE, A DISTANCE OF
47.914 FEET TO AN INTERSECTION WITH A LINE 160.571 FEET, MEASURED
PERPENDICULARLY, EAST FROM AND PARALLEL WITH SAID EAST LINE, AND
NORTHWARD EXTENSION THEREOF, OF NORTH COLUJBUS DRIVE:

THENCE SOUTH ALONG SAID PARALLEL LINE A DISTANCE OF
170.325 FEET TO A POINT WHICH IS 146.625 FEET NORTH FROM THE
AFOREMENTIONED NORTH LINE OF THE ARCADE LIVEL PARK:

THENCE EAST ALONG A LINE PERPENDICULAR TO SAID LAST
DESCRIRED CQURSE, A DISTANCE OF 221.167 FEET, TO A POINT OF
BEGINNIGG.

LOMTAINING 34,000 SQUARE FEET OF LAND, MORE OR LESS:
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EXHIBIT A
(Continued)

PARCEL 2

A PARCEL OF LAND, BEING A PART OF THE LANDS LYING EAST
OF AND ADJOINING FORT DEARBORN ADDITION TO CHICAGO, BEING THE :
WHOLE OF THE SOUTHWEST FRACTIONAL QUARTER OF SECTION 10, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDINA, IN COCK
COUNTY, ILLINOIS, WHICH PARCEL OF LAND IS BOUNDED AND DESCRIBED AS
FOLLOWS:

COMMENCING ON THE EAST LINE OF N. COLUMBUS DRIVE (AS
SAID N. \COLUMBUS DRIVE WAS DEDICATED AND CONVEYED TO THE CITY OF
CHICAGU B8y INSTRUMENT RECORDED IN THE RECORDER'S CEFICE OF COOK
COUNTY, [(LLINOIS, ON THE STH DAY OF JUNE, 1972 AS DOCUMENT NO.
21925615) A7 & POINT WHICH IS B44.72 FEET, MEASURED ALONG SAID
EAST LINE, NOWTH FROM THE POINT OF INTERSECTION OF SAID EAST LINE,
EXTENDED SOUTH, WwITH THE NORTH LINE, EXTENDED EAST, OF E. RANDOLPH
STREET; AND RUNNIMNG

THENCE EAST ALONG A LINE PERPENDICULAR TO SAID EAST LINE
OF N. COLUMBUS DRIVE {(GAID PERPENDICULAR LINE BEING ALSO THE NORTH
LINE OF A CERTAIN STRIF-O: _LAND, 66 FEET WIDE, CONVEYED TO THE
CITY OF CHICAGO FOR PUBLIC UTILITIES BY INSTRUMENT RECORDED IN-
SAID RECORDER'S OFFICE ON THE 14TH DAY OF MAY, 1962 AS DOCUMENT
NC. 18474522) A DISTANCE OF 170.57! FEET TO THE POINT OF BESIMNING -
AT THE SOUTHWEST CORNER OF THE WFREINAETER DESCRIBED PARCEL OF
LAND;

THENCE NORTH ALONG A LINE PAPALLEL WITH SAID EAST LINE
OF N. COLUMBUS DRIVE, A DISTANCE OF 70,7862 FEET;

THENCE EAST ALONG A LINE PERPENCICULAR TO THE LAST
DESCRIBED LINE, A DISTANCE OF 15.00 FEET;

THENCE SOUTH ALONG A LINE PARALLEL WITE SAID EAST LINE-
OF N. COLUMBUS DRIVE, A DISTANCE OF 70.783 FEET 10 FAID NCRTH LINE
OF THE STRIP OF LAND CONVEYED TO THE CITY QOF CHICAGC TOR PUBLIC
UTILITIES;

THENCE WEST ALONG SAID LINE A DISTANCE OF 15.00 FEET TO
THE POINT OF BEGINNING.

CONTAINING 1,062 SQUARE FEET OF LAND, MORE OR LESS.

Com\ma;ré/ \-(M'Ck‘w'"t\/ re 37 3 E, LUAC;KWY‘ Df‘..'
C/(a x-cﬂwabj A\
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STATE OF ILLINOIS

) 58:
COUNTY OF C O O K )

W’/WMK‘/’/%@C/ , a Notary

Publlc in and for Sald~GQ the State aforesaid, DO
HERFRY CERTIFY, that L;f gé of SWISSOTEL
CEIC230, INC., who is personally known to me to be the same
perscn whose name is subscribed to the foregoing instrument

as such <1i;CLéLEJ737QPfJ, appeared before me this
day in‘pcrson and ac%%ledged that he signed and delivered

the said insitrument is own free and voluntary act and as
the free and voluntaky act of said Corporation, for the uses
and purposes-therein set forth.

GIVEN under my_ hand and Notar:.al Seal this 2—7{'( day of
¢ 1956, .

/ /J%/

Notary-Publie”

My Commission Expires:

Y/

12802298
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STATE OF ILLINOIS )
: T S8
COUNTY OF C 0 QO K )

3 N
/ \ '

I, /J/}W ///" //5’{(#7‘2495/[ , @ Notary Public
in and for said Count¥yy—in“the State’dforesaid, DO HEREBY
CERTIFY, that ét,—;é ]Fzé IY Lt e /K of MAT
ASSOCI2IES INCORPORATED who 1s personally known to me to be
the same person whose_name. id.subsgribed to the foregoing
instrumentas such T:#£?§§Q§§2;§W1§/ apgeared
before me tiijs day 1n person and dAcknowledged that he signed
and delivered :the said instrument as his own free and
voluntary act ani as the free and voluntary act of said
Corporation, as &i-general partner of MAT SWISS GRAND ASSOCIATES,
an Illinois partnership which is a general partner of HOTEL

SWISS GRAND ASSOCIATF5, an Illinois limited ‘partnership, for
the uses and purposes *therein set forth,

GIVEN under my hand ard Notarial Seal this _2 74l day

of Juamg. . 1986, ; o
/ If _ /\
e

Notzty Public

My Commi;%i?ﬁfizgires:

TZ802298
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