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ASSIGNMENT OF RENTS AND LEASES
- (BORROWER AND BENEFICIARY)

THIS ASSIGNMENT is made jointly and severally as of July 1, 1986 p
——lasalle National Bank
. not personally, but as Trustee under Trust Agreement dated { and known as
Trust Number 111071, whose mailing address is _135 South IaSEI?e été'ﬁ, égIcaqo, IL 60603
(hereinafter called Barrower) and
Tonne Road Limited Partnerghip, an Illinois limited partnership whose mailing address is
c/o David R. Kahnweljer, 3700 W. Bryn Mawr, Rosemont, Illinois (hereinafter called
*Beneficiary", whether one or more) to _Focus Real Estate Finance Co. whose maifing
address i3 _200 West Madison St,, Suite 3000, Chicago, Illinois 60606 (hereinafter
called “"Assignee"). Borrower and Beneficiary are hereinafter collectively called the "Assignor.”

Beneficiary owns one hundred percent (100%) of the beneficial interest under said Trust Agreement, but
has no legal or equitable interest in the Premises hereinafter described,

WITNESSETH

Assignor, for g)>od and valuable consideration, the receipt of which is hereby acknowledged, does
hereby bargain, sell, cransfer, assign, convey, set over and deliver unto Assignec all right, title and inter-
est of the Assignor aad each of them in, to and under all present leases of the Premises described in EX-
HIBIT *A* attached herers nd made a part hereof ("Premises”) {including those leases described on the
SCHEDULE OF LEASES (if any) attached hereto and made a part hereof] together with all future leases
hereinafter entered into by anv-iessor affecting the premises, and all guaranties, amendments, extensions
and renewals of said leases and =ach of them (all of which are hereinafter coilectively called the
"Leases”) and ali rents, income and ppofits which may now or hereafter be or become due or owing under
the Leases and each of them, or on acconnt of the use of the Premises.

This Assignment is made for th: purposes of securing:

A. The payment of the Indedbicdrcss {including any extensions and renewals thereof) evidenced
by a certain PROMISSORY NOTE of Forrower of even date herewith in the principal sum of
$1,625,000.00 ("Nuvte"} and sccured by (a_crrtain MOQRTGAGE, SECURITY AGREEMENT AND
FII;IANCING STATEMENT ("Mortgage”) of Bo-rower of even date herewith, encumbering the Premises;
an

Do-55-G 3 Mer T~

B. The payment of all other sums with interest thereon becoming due and payable to Assignee
under the provisions of the Mortgage and all other azanuments constituting security for the Note; and

C. The performance and discharge of each auns zvery term, covenant and condition of Borrower
contained in the Note, Mortgage and in all other instruineirs constituting security for the Note.

Assignor covenants and agrees with Assignee as foligr/z

1, That there is no present Iease of the Premises nor lis.ed on the SCHEDULE OF LEASES (if one
is attached hereto).

2. That the sole ownership of the entire landlords’ interery in the Leases is vested in Borrower or
Beneficiary, or both of them. Borrower and Benefliciary have not, anx each shall not: (n) perform any act
or execute any other instrument which might prevent Assignee from Tuily exercising its rights under any
term, covenant or condition of this Assignment; (b) execute any assigpiaeat or pledge of rents, income,
profits or any of the Leases except an assignment or pledge securing the Indebtedness secured hereby; (¢)
accept any payment of any instaliment of rent more than thirty (30) days belare the due date thereof; or
{d) made any lcase of the Premises except for actual occupancy by the tenant (hereunder.

3. That each of thase Leases listed on the SCHEDULE OF LEASES (if gac is attached hereto) are
valid and enforceable in accordance with its terms and none has been altered, ~olified, amended, ter-
minated, cancelled, renewed or surrendered nor has any term or condition thereof oren waived in any
manner whatsoever, except as heretofore approved in writing by Assignee,

4. That none of the Leases shall be altered, modified, amended, terminatec,. cancelled or sus-
tendered nor shall any term or condition thercof be waived without the prior written appruval of the As-
signee,

5. That there is no default now existing under any of the Leases and there ¢xists no state of fact
which, with the giving of notice or lapse of time or both, would constitute 8 default under any of the
Leases; and that Assignor will fulfill and perform each and every covenant and condition of each of the
Leases by the landlord thereunder to be furifilled or performed and, at the sole cost and expense ol As-
signor, enforce (short of termination of any of the Leases) the performance and cbservance of cach and
every covenant and condition of all such Leases by the tenants thercunder to be performed and observed,

6. That Assignor shall give prompt notice 10 Assignee of cach notice received by Assignor or any
of them claiming that a default has occurred under any of the Leases on the part of the landlord,

together with a complete copy of each such notice. o
7. That each of the Leases shall remain in full force and effect irrespective of any merger of the %
interest of any landlord and any tenant under any of the Leases, 3
8. That, without Assignee’s prior written consent in each case, Assignor will not suffer or permit =
any of the Leases to bécome subordinate to any lien other than the lien of the Mortgage, this Assignment )
and general real estate taxes not dcliuqucnt. 3
9. That this Assignment is absolute and is cffective immediately; however, until notice is sent by ¢
Assignee to the Assignor in writing that an event of default has occurred under the Note or under any
This Instrument Prepared By and . don/hr"j?, W Juz_{;
i Aftar Recording Please Return To: ) s Now~e \?d——c/
A.B. Miller, Eﬂq. (;’\ L {”V“’ S "? —
200 W. Madison St., Suite 3000 4
ooc_f ANl e ? Y- -Zow- = S ap W

Chicago, Illinois 60606
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.othe:r instrument at anUuNoQtEnElQIAkNQQ BM::’& iEhcregner called a

"Notice™), Assignor may receive, collect and enjoy the rents, income and profits accruing from the
Premises.

10. That if any event of default occurs at any time under the Note, Mortgage or any other in-
strument constituting additioral security for the Note, Assignee may (at its option after service of a
Notice) receive and collect when due all such rents, income and profits from the Premises and under any
and all Leases of all or any part of the Premises. Assignee shall thereafter continue to receive and collect
all such rents, income and profits until such event of defauit is cured and during the pendency of the
Foreclosure proceedings, and (if there is a deficiency) during the redemption period (if any).

11. Theat Beneficiary heorety irrevocably appoint Assignee i1s true and lawful attorney-in-fact,
with full power of substitution and with full power for Assigneec in its own name and capacity or in the
name and capacity of Assignor (from and after the service of a Notice) to demand, collect, receive and
give complete acquittances for any and all rents, income and profits accruing from the Premises, and at
Assignec's discretion to file any claim or take any other action or proceeding and made any settlement of
any claims, in its own name or in the name of Beneficiary or otherwise, which Assignee may deem neces-
sary or desirable in order to collect and enforce the payment of the rents, income and profits. All present
and future tenants of the Premises are hereby expressly authorized and directed to pay to Assignee, or to
such nomines as Assignee may designate in a writing delivered to snd reccived by such tenants, all
amounts due Aszignor or any of them pursuant to the Leases. All present and future tenants are
expressly relicved of all duty, liability or obligation to Assignor and cach of them in respect of all pay-
ments so made t5 Alsignee or such nominec.

12, That afr:r service of a Notice, Assignee is hereby vested with Full power to use all measures,
legal and equitable, Ge=med by it necessary or proper to enforce this Assignment and to collect the rents,
income and profits aziigned hereunder, including the right of Assignee or its designee to enter upon the
Premises, or any part/(horaof, with or without force and with or without process of law, and take posses-
sion of all or any part of 7he Premises together with all personal property, fixtures, documents, books,
records, papers and accounis »¢ Assignor and each of them relating thereto, and may exclude the Assig-
nor and it5 agents and servaats svholly therefrom. Assignor hereby grants full power and authority to
Assignee to excrcise all rights; privileges and powers herein granted at any and a!l times (after service of
a Notice) without further notice to Assignor, with fuil power to use and apply all of the rents and other
income herein assigned to payment ci' the costs of managing and operating the Premises and to payment
of all Indebtedness and liability of Borrowsr to Assignee, including but not limited to: {(a) the payment of
taxes, special assessments, insurance oremiums, damage claims, the costs of maintaining, repairing,
rebuilding and restoring the improvemen’s ¢n the Premises or of making the same rentable, attorneys’
fees incurred in connection with the enforcemuont of this Assignment; and (b) principai and interest pay-
ments due from Borrower to Assignee on the Jirce and the Mortgage: all in such order and for such time
as Assignes may determine,

13, That Assignee shall be under no obligation to exercise or prosecute any of the rights or claims
assigned to it hereunder or to perform or carry ouv.ept of the obligations of any landlord under any of
the Leases. Assignec does not hereby assume any of (he Jiabilities in connection with or arising or grow-
ing out of the covenants and agreements of Assignor or env of them under any of the Leases,

14. That Assignor hereby agrees to indemnify Assiznie and to hold Assignee harmless from any
liabitity, loss or damage including, without limitation, reascazvle attorneys’ fees which may or might be
incurred by Assignee under the Leases or by reason of this Assiezment, and from any and all claims and
demands whatsocever which may be asserted against Assignee by rzacon of any alleged obligation or un-
dertaking on its part to perform or discharge any term, covenant or u;reement contained in any of the
Leases.
15. That this Assignment shall not operate to place responsib.lity. for the control, care, manage-
ment or repair of the Premises, or parts thereof, upon Assignee, nor shals i7 operate to make Ass:gnec 1i-
able for the performance or observance of any term, condition, covenant ¢r agreement contained in any
of the Leases, or for any waste of the Premises by any tenant under any of the Leases or any other per-
son, or for any dangerous or defective condition of the Premises or for any neplizence in the manage-
ment, upkeep, repair or contrgl of the Premises resulting in loss or injury or deat). to any tenant, oc-
cupant, licensee, employee or stranger.

16. That Assignee may: (a) take or release other security; (b) release any party ‘primarily or secon-
darily liable for any of the Indebtedness secured hereby: (¢) grant extensions, renewais or indulgences
with respect to such Indebtedness; and (d) apply any other security therefor held by Assigrise to the satis-
faction of such Indebtedness; in cach case without prejudice to any of Assignee's other rights hereunder
or under any other security given to secure the Indebtedness secured hereby.

17. That Assignee may, at its option although it shaill not be obligated to do 50, perform any Lease
covenant for and on behalf of the Assignor and each of them, and all monies expended in 3o doing shall
be chargeable to the Borrower. with interest thereon at the rate set forth in the Note applicable to a
period when a default exists under the Note, and shkall be added to the lndebtcdness secured hereby, and
shali be immediately due and payablc

18. That walver of, or acquicscence by Assignee in, any dcfault by the Assignor, or failure of the
Asgignee to insist upon strict performance by the Assignor of any covenant, condition or rgreement in
this Assignment or otherwise, shall not constitute a waiver of any subsequent or other defautt or failure,
whether similar or dissimilar.

19 That the rights, remedics and powers of Assignee under this Assignment are cumulatwc and
are not in lieu of, but are in addition to, all other rights, remedies and powers which Assignee has under
the Note and all instruments consututang security for the Note, and at law and in equity.

If any provision contained in this Assignment or its application to any person or circumstances is
to any extent invalid or uneaforceable, the remainder of this Assignment and the application of such
provisions to persons or circumstances (other than those as to which it is invalid or unenforceable) shall
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not be affected, and eLtJtN @EEJ@I Ajlﬁc WOY&M; toshe fullest extent

permitted by law.
Each Notice given pursuant to this Assignment shall be sufficient and shall be deemed served if

majled postage prepaid, certified or registered mail, return receipt reguested, to the above-stated ad-
dresses of the parties hereto, or to such other address as a party may request in writing. Any time period
provided in the giving of any Notice hereunder shall commence upon the date such Notice is deposited in
the mail.

The term "Assignor," "Assignee,” "Borrower” and “"Beneficiary” shall be construed to include the
heirs, personel representatives, successors and assigns thereof, The gender and number used in this As-
signment are used as a reference term only and shall apply with the same effect whether the parties are
of the masculine or feminine gender, corporate or other form, and the singular shall tikewise include the

plural. .

This Assignment may not be amended, modified or changed nor shall any waiver of any provi-
sions hereof be effective, except only by an instrument in writing and signed by the party against whom
enforcement of any waiver, amendment, change, modification or discharge is sought.

THIS ASSIGNMENT is exccuted by Borrower, not personally but as Trustee as aforesaid in the
exercise of the power and authority conferred upon and vested in it as such Trustee (and each of the un-
dersigned hereby warrants that each possesses full power and authority to execute this instrument), and it
is expressly understood and agreed that nothing herein contained shall be construed as creating any
liability on Assigpor or any of them personally to perform any covenant either express or implied herein
contained, all syih liability, if any, being expressly waived by every person now or hereafter claiming

any right or security bereunder.
IN WITNESS '+HdEREQF, the said Assignor has caused this instrument to be signed and sealed as

of the date first abov~'v ritten.

Iy

National Bank,
o/tp_euﬁhally. but as Trustee as aforesaid

-

| =
M

Ity! __ yICE_PRESIEN! S
ATTEST:
By:
-arnd by-
Its: ASENTANT SECRETARY
(Impfress corporate seal here) TCATE ROAD LIMITED PARTNERSHIP, an
Ilinois Limited Partnership, Beneficiary

By: TONNE ROAL 7L » an Illinois general
partnership - .Ceneral Partner

By: =20\ S

Ge eal Partner

Qo
&
3
S
[
S0
“







UNOFFICIAL Oy s
2530 SSUNTY, ILLINOIS BDS 68107071847V
PR etoRo

o REG

1986 JUL -1 PM I: 22 86270235

STATE OF ILLINOIS)

)
counTy of _Cesh

Kathy Pacana ., & Notary Public in

X,
and for the said C?ﬁgt , in the State aforesaid, DO HEREBY CERTIFY
that 10 .Pa Wi LANG , Aas President
and __J4ameE A. , as salstan Secretary of
.LASALLE NATIONAL BANK, a national banking association, as Trustee
under Trust Aqreement dated April 3, 1986, and known as Trust No.
111071, who are personally known toc me to be the same persons whose

names are cubscribed to the foregoing instrument as
such vios President and Anplstant Secretary of

said Bank, raspectively, appeared before me this day in person and
acknowledger :hat they signed and delivered the said instrument as
their own fres and voluntary act and as the freae and voluntary act
of said Bank vzr-the uses and purposes therein set forth, and :
saild Guistanal . gecretary did then and there acknowledge that
.he, as custodian o’/ the corporate seal of said Bank did affix the
" corporate seal of ‘said Bank to said instrument as his own free and
voluntary act and as t4e free and voluntary act of said Bank, for
the uses and purposes thsrein set forth.

/TP

IVEN under my Fani and notarial seal this day
of , 198&.,

MM\-L_

Notary/Public

. ﬂy CC?‘"J&"‘S:BiOH EXPirBB e - {( ‘W

S

STATE OF ILLINOIS)

‘ )
COUNTY OF (caidd

' )
o~ F; Notary Public in

tate aforesaid, DO HEREBY CERTIFY
General Partne:i o

: f
, & =7
partnership, who 1s Personally known to me to be tHe same Person

whose name is subscribed to_the foregoing instrument az such General
Partner of -’ - , appeared “
before me thiE day in person and ackﬁowledzed that he signy”. sealed
and delivered the said instrument as his own free and volurtsry act
far the uses and purposes therein set forth, —~

UEN)under my hand and notarial seal this jE:: day
of L P ., 1986,

e

CeT0L298
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EX HIBTIT "pt

Lot 341 ir centex Industrial Park Unit 208, being a Subdivision in
Sectlon 34, 7ownship 41 North, -Range 11 East of the Third Principal
Meridian, in Cnok County, Illinois.

CETOL298
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