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VA 1OmM J630 tome Lowy 86270299 ILLINOIS

Sscvion 1810, Titie 38, U.8.C.

Acceptable to

Faderal Nationsl Mortgane Azaaciation MORTGAGE

THIS INDENTURE, made this 26th day of JUNE 1986 , between

OBELL TOWNSEND

\

» Mortgagor, and

29-0Y- 07-260 "

LINCOLN SERVICE CORPORATION
a corporation organized and existing under'the laws of THE STATE OF KENTUCKY .

Mortgagee.

WITNESSETH . That whereas the Mortgagor is justiy indebted to the Mortgagee, as is evidenced by a certain
promissory not€ exezuted and deiivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the poivie’nal sum of ONE HUNDRED THREE THOUSAND TWCG HUNDRED FIFTY AND NO/1CO
Dollars (8 103,250,075 . ) payable with interest at the rate ofNINE AND ONE HALF per centum (g_5 %)
per annum on the unpaid balance until pnid, and made payable to the order of the Mortgagee at its office in

OWENSBORO » KENTUCKY , or at such other place as the holder may designate in writing, and
delivered or mailed to the (o tgagor; the said principal and intercst being payable in monthly installments of

EIGHT HUNDRED SIXTY EIGHT AND 18/100 Dollars ($ gea,18 ) beginning on the first day of

1 AUGUST , 19 gg, ard vontinuing on the first day of each meonth thereafter until the note is fully
paid, except that the final paymexi oi principal and interest, if not sconer paid, shall be due and payable on the

firat day of JULY v Z0NE° -

Now, THEREFORE. the said Mortgayor, for the better securing of the payment of said principal sum of
money and interest and the performance of tie covenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Morigusee, its successors or assigns, the following described real estate

_Bituate, lying, and being in the county of COCK and the

State of Illinois, to wit:
LOT 5 AND THE NORTH 3} of LOT & in BLOCK' 3 IN THE DOWNS AND REICH'S SUBDIVISION

OF THE EAST i OF THE NORTHEAST % OF THE NCRTIWEST & OF SECTION 4, TOWNSHIP 36 NCRTH
RANGE 14, EAST OF THE THE THIRD PRINCIPAL MZRTDIAN, IN COOK COUNTY, ILLINOIS.

13908 Wentworth - Riverdale, IL

PIN: 29-04~107-060 ~ m “
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection wit
the premises herein described and in addition thereto the following described household appliances, which are
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtednesﬁ

herein mentioned; e ritesseneassenmensicemnsmnesrares Jiocarers wesrotisnssnnsen aras mee s smves e e e ns anes
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To HAVE AND TO HoLb the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from ail rights
and benefits uner and by virtue of the Homestead Exemption Laws of the State of 1liinois, which said rights

and benefits t’.= said Mortgagor does hereby expressly release and waive.

AND SAID P.OPTCAGOR covenants and agrees:

To keep said prriniies in goed repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value {réreof, or of the security intended to be effected by virtue of this instrument ; not to suffex
any lien of mechanics riep/cr material men te attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note 18 Zuily paid, (1} a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that mi; be levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said 1and is sitvuaie, upon the Mortgagor on account of the ownership thereof: (2) a sum suffi-
cient to keep all buildings that mavia‘ any time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Morigage~ in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee.

In case of the refusal or neglect of {he Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or asiesiments on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessmencs, 2nd insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reascnabl;” be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall becoms so much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the principal indebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the saie of't'ie mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shal' exvcute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alterut’on, modernization, improvement, maintenance,
or repair of said premises, for taxes ar assessments against the s#ui2 and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity vith snd as fully as if the advance evidenced
thereby were included in the note first described above. Said supplerieital note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payabli: (71 _approximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Z'ajiing to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) ‘days after demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note firot described abeve.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, dischargn, o remove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part theresf (r the improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or ‘che validity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall coerste to prevent the
collection of the tax, assessment, or lien 80 contested and the sale or forfeiture of the said pranises or any part

thereof to satisfy the aame.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee. the entire indebtedness ar any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,

whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms(gp
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trustgny
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums: &

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become dye ande
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxeg)
anc! assessments next due on the mortgaged property (all as estimated by the Mortgagee, and oy
which the Mortgagor is notified) less all sums already paid therefor divided by the number oD
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground

rents, premiums, taxes and assessments,
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(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable aon the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in

the order atatad:
I. ground renta, if any, taxes, assesaments, fire, and other hazard insurance premiuma;
II. interest on the note secured hereby ; and
1II. amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge’’ not exceeding four per centum (4% ) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.
. If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragrapn
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be madZ by the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgago:.  If, however, such monthly payments shall not be sufficient to pay such items when the
same shall becom’ . due and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up tle deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee s’at'ng the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tetue« to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entise indebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtednzss, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagrapa{a) of the preceding paragraph. If there shall be a defaul! under any of the
provisions of this mortgage, resulting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise alte. “efault, the Mortgagee as Trustee shall apply, at the time of the com-
meacement of such praceedings or/at th= time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said sublaragraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining vapsaid under said note.

AS ADDITIONAL SECURITY for the paymert-of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, iasues, and prcfits siow due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgags: shail be entitled to collect and retain all of said rents, issues
and profits until defauit hereunder, EXCEPT rents. ooauses and royalties resulting from oil, gas or other inin-
aral leases or conveyances thereof now or hereafter in effect. The lessce, assignee or sublessee of such nil, gas
or mineral lease is directed to pay any profits, bonuses rents, revenues or royalties to the owner of the indebt-

edneas securcd hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insviarce, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements niov or hereafter on said premises, and except when
payment for all such premiums has theretofore heen made, he/s'i= will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by th: Mortgagee and the policies and renewals
thereot shall be held by the Mortgagee and have attached thereto lcss poyable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediaté notice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each irsula2nce company concerned is hereby
authorized and directed to make payment for such lass directly to the Mcriragee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title {2 the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest «f th: Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of defanlt in making any monthly payment provided for herein and/i-i the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the wbsle of said prin-
eipal sum remaining unpaid together with accrued intereat thereon, shall, at the election ¢f vae Mortgagee,
without notice, become immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of aaid premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homesatead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, isaues, and profits
when collected may be applied toward the payment of the indebtedneas, costs, taxes, insurance, and other items
neceasary for the protection and preservation of the property.

IN CASE oF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
aum shall be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpoae of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitora of the Mortgagee, so made parties, for services in such suit or proceed.

66204298
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ingx, shall be a further lien and charge upon the said premises under this mortgage, and all such expenses shall
become s0 much additional indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any
sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and con-
veyance, including reasonable attorneys’, solicitors’, and stenographers' fees, outlays for documentary evidence
and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any, for
any purpose authorized in the mortgage, with interest on such advances at the rate provided for in the principal
indebtedneas, from the time such advances are made; (3) all the accrued interest remaining unpaid on the
indebtedness hereby secured; (4) all the said principal money remaining unpaid; (5) all sums paid by the
Veterans Administration on account of the guaranty or insurance of the indebtedness secured hereby. The
overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with
and duly perform all the covenants and agreements herein, then this conveyvance shall be null and void and
Mortgagee will, within thirty days after written demand therefor by Mortgagor, execute a release or satisfac-
tion of this mortgage, and Mortgagor hereby waives the benefits of all statutes or laws which require the earlier
execution or delivery of such release or satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any postponement or extension of
the time of prym/nt of the indebtedness or any part thereof hereby secured; and no extension of the time of
payment of the dzit hereby secured given by the Mortgagee to any successor in interest of the Mortgagor shall
operate to release, in any manner, the original liability of the Mortgagor.

If the indebtedr.:ar secured hereby be guaranteed or insured under Title 33, United States Code, such
Title and Regulations itsu:d thereunder and in effect on the date hereof slall govern the rights, duties and
liabilities of the parties nrceto, and any provisions of this or other instruments executed in connection with
sald indebtedness which aren:onsistent with said Title or Reguiations are hereby amended to conform thereto.

THE COVENANTS HEREiv CONTAINED shall bind, and the benefits and advantages shall inure, to the respec-
tive heirs, executors, administraters, successors, and assigns of the parties hereto. Wherever used, the
singular number shall include the rijural, the plural the singular, and the term ‘‘Mortgagee’ shall include any
payee of the indebtedness hereby secvred or any transferee thereof whether by operation of law or otherwise.

ylms the hand and seal gf the Mor*4r.gor, the day and year first written.
[Q )M ’7/144)1‘—"’@ v [SEAL] e e s eree e ree e s a e e memnans e e nene [sEAL]

OBELL TOWNSEND

STATE OF ILLINOIS L

COUNTY OF COCK
I, THE UNDERSIGNED » anotary public, in and fz# the county and State aforesaid, Do Hereby
and

Certify That OBELL TOWNSEND ..
, his/her spouse, personaily known to me to be the same person whose

name 715 subscribed to the foregoing instrument appeared before in< this day in person and acknowledged
that g signed, sealed, and delivored the said inatrument as {13 free and voluntary act for the
uses and purposes therein set forth, including the release and waiver of the right of homestead.

GIVEN under my hand aad Notarial Seal this 2.5

, 1886 .

This instrument was prepared by
Kathy Waltz

----- ‘£incoin--Service--Gorporation ----raeneeeeaat
1100 Walnut Street M .
B S S . I X- 7. 13 Y- 1 4 -1 - SO Lo RN AN A ’/{— .....................
My commiaaionexpires 1/25/"7 NWotasy Public.
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