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MODIFICATiON AND ASSUMPTION AGREEMENT

86271404f*'4

TH[S AGREEMENT mede tms 27th day of m o 19 86 b)-

‘and between The Na‘uonal Securlty Bank of Chlcaga ("Bank"], the holder of

"-L:r.that certaln promnssory note heremafter descrtbed which note xs secured by a \. 9.

S '_'res:dentual mortgage ("Mortqage“) to Bank YOK KUY KHUON AND RUCHTRA KHUDN

s E,r R R RS L it ek R

'f-:f_:';..'_the owner of ‘he real estate heremafter descr:bed in sa:d Mortgage {heremafter :

"“-co!!ectlvely rme ra\d to as “Owner"], d  BERT C. ROMAN '

._'-

", the Purchaser of said feulestate ("Purchaser"), i

BT e

WHEREAS, Owner and Purchaser have ente ed mto an agreement for the

‘ 'r:-:..,-

purcha.,e of the real estate heremafter descrlbed (the "Rea! Estate"]

WHEREAS sa:d purchase is condltaoned upon Pur’chase' egreemg to undertake -

L ;_‘_‘to rcpay the indebtedness of OWner i.U Bank secured by the M&"‘rg:".}e and

' ";_:';WHEREAS Bank is wﬂlmg to permlt lsuch undertakmg provadmg certam ! .
temas and conditions of the prom[ssory note ewdenung the mdebtedness to Bank
""-27'-‘f.“ar1d Mortgage are modifsed and furthe pr‘owdmg that Owner remams ilable for ._ :

l_f‘i.the repayment of satd mdebtedness, and

‘,-,:"WI-!EREAQ, Owner and Purchaser are wnlmg to modlry the terms of the !oan 51;:‘.";§.,:

L

o ducuments. R
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ot # 305 *j
... ELEMENT) IN 663 WEST

".. OF DEED'S, COOK COUNTY,

LJPJC)F:FWCZJ/\L.(3()F3\(

Now THEREFORE in considerat:on of tHle aum'bfzw.;ou 4ndgotr¢r good

-:'and va!uable consaderation the recelpt and sufficrency of Whlch is hereby

3 -
" !

.acknowledqed by edch ot the part:es here.o, lt is hereby agreed as fol!ows

The partnes hereby modify the terms of the prcmussory note end Mortgage .

of Owner in the amount of $ 23, 300 OO dated JANUARY 11 - 19 82 e

Ea (the “Note") secured by the Mortgage recorded JANUARY 26 19 g2 ', in

.__the ofﬂce of the Rerorder of Deeds in Cook County, ll!lnons

26123556 i5iw-:wsi;

conveymg to Bank certam rea! estate in Cook County,

- p—

H!mo:;, deSfr.bed as follows.

e

e ‘Sen Exhibit No. 1 attached . j_--r e Fhen R

TOCETHER WTrh DESICRATED PARKING SPACE - {A LIMITED CUMMON

D GRACK 5S1REET CONDOMINIUM, AS DELINEAIED ON THE PLAT OF -
2SURVBY DP THE TOLLOWING DESCR»BBD REAL ESTATE ( TAKEN AS A 1RACT) L

3 ‘-"'rmzr

:f LDTo l 2 AhD 3 IN P. N KOHLSAT1'< nUDITTION TD CHICAGO BEING A SUBDIVISION
- OF IOTS 1,2,3,12,13 AND 14 IN BLOCK % NF HUNDLEY'S 'SUBDIVISION OF 1075 .3 TO.
21 "AKD ALSO LOTS 33 TO 37 IN PINE GRCVE IV FRACTIONAL SECTION 21, TOWNESHIP

40 NORTH, RANGE ‘14, FAST OF THE THIRP FRINUIPAL MERIDIAN, IN COOR COUNTY,

"r'._1tLIN019 ACCORDING TO THE DECLARATION OF CONDOMINIUM ONWERSHIP AND PLAT GF
" SURVEY ATTACHED THERETO AS EXHIBIT "A" RECOIQLD IN THE OFFICE OF THE RECORDF
1LLINOIS AS DOCUMENT #24 ,104 048 TOGETHER WITH AN -

SHDIVIDED PERCBNTAG? OF, INTEREST 1N THE COMMON ELEMENTS."p

| " '__ :,l ‘:',":'.Zi:-“,-.:‘:L”.‘:::' " by -". \" ,’ UM‘} 3.!) ) S
Eﬁ‘PnRMANE T - TNDEX NUMBER | 14 21 106—034 1031 AND 14-41-tne oaa(j

The mterest stated by the Note is 10 9 - % per anaum. [n“oonsideration“
of perm!ssnon of the assumptlon granted hereunder at the mtertst rate of 10.50. 3,

Owner and Purchaser agree that as an addltlonal term of the Mortga.if +he followmg

shal! be consudpred term thereof

Borrower s transfer of any interest in the Property, mcludmg

SR any transfer by way of deed, contract for deed, morigage, ass:gnment
.. devise under will, or irheritance, or any other manner, without the -
. prior express written consent of Lender, shall be 2 defauift in the - .. E
M0| tgage and a basis for Lender to accelerate the |ndebtedne=5 Pursmnt

: :‘;to paragraph 11 of the Mortgage

as document No. SR

m-r,:.gfgg
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Th!S agreement is supplementary to :fga!d(i}\doﬁtga,ée amdd'iNoﬂ: 4All the

| J“"‘-‘"'\..:’PI‘OVFSI\?H‘B tnereof, lncluding the right to declare prmcipar and accrued mterest

-';f"‘_"due for any cause spec:ﬂed in’ sa;d Mortgage or Note, shall remam in fui! force

B and effect excepf as hereln expressiy modlﬁed I‘he Owner and Purchaser e

"-‘f"":_"' aqree tc- perform aII the covenants of the Bor'rowers ln sald Mortgage. The

provismns of this agr eement shaH intire to the benefrt of any holder of sald

. Nota and shali bind the hen‘s personal repreqentatrves and ass;gns of the o

e Owner ard Purchaser‘ The Dwner and Purchaser to the extent permatted by

tms mdenture the day and year 'Ff'at above wntten ,'

SR e e

"‘f{f;‘;SI ATE oz= !LLiNOlS "

law hereb; ‘.eive and release all r1ghts and benef:t= under and by vrrtue of

the HOmEStead <t‘mptlon Laws of the State of Hlmoss mth respect to sa:d : e .

o real estate, ERSNE 4 I

o

3 ‘.;_'IN WITNESS WHEREOF tha partles hereto have Slgned séé{ed ard defivered

: Al el

| (BEAL) : }0‘ @ﬁ*‘\ (SEAL}“ .

) Bee‘t C. ROman

" (SEAL) i'(SEAL)"-?"

4 THE NATIONAL SECURITY BANK OF CHICAGO " .~

.+ Senior Vice President

VOVILZ98 .4

‘ ") ss.
'jf.,_._couw‘rv OF coox )

i ', a Notary Pubhc m and for and

Bert C anan




s e
BORIRTAEN

S




..'.|'. 4

Dy
UNOFFICIAL COPY o

personally known to me to be the same persog {s) w,hos,e nhmeﬂ(snanﬁ subscr;bed -

o 'to the foregolng instrument appeared before me thlS day |n person and sy

e 'acknow!edged that they signed, sealed and delwered the said lnstrument as a '

o .'._-free and voiuntary act for uaes and purposes therein set forth including the -

reiease and wawer of the rxght of homestead

GWEN under my hemd and Notarial Sea! this ° o7t day of wmay

:_'A;D., 19 _§_L5_.... . s

§ e A . NOTARY PUBLIC
M - . (MNotarial Seei)) .~ = S e

STATE OF ILLINOIS )
b couw'r\' oF coox ST

'-":':I Kim M. Sylvie R G S ,' a Notary Pub!u: in and for

and resadmg m sa:d County, in the State .ffrresaid DO HEREBY CERTIFY THAT
—j. Rlchard A (..:raphckl Senior Vlce Pres:dent of The Natlonal Secunty Bank of
"1‘3‘ o

c:,,; Chucago personally knOWn to me to be the same p( rscn whose name is subscr;bed
-1""to the foregomg mstrument as such Senlor Vlc.e Pres:cmr'.,' appeared before me °
%is clay.m person dnd acknow[edged that he s;gned and dehwred the sald

mstrument as h:s DWn free and voluntary act and as the free a'ld oluntary act

(R

of sald Bank for' the uses and purposes thereln set forth

it

"""""‘-'ff GIVEN under my hand and Notarlal Seal thls 27th day of MAY s

1 o o

19 86 “

298

NOTARY PUBL[C TR

.....

; emm.maa I

“ (Notarial Seal) ¢ L
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