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O MORTGAGE CRetum 10: RECORDER'S BOX 92 ...
THIS MORTGAGE (*‘Security Instrument")}iaglvenon...... J une ZGth ......................... R
19. B8 The mortgagor is. . . VAL ALLEN SMITH, .LLI AND MARGARET H. SMLTH, his wife...........

........... (**Borrower™). This Security Instrument is given to FIRST NATIONAL
BANK OF SKOKIE; A National Banking Association, which Is organized and existing under the laws of the United Stutes

of America, and whause zddress §s 8001 Lincoln Avonue‘Skokie, Mineis 60077 ... ..o e (“Lender™).

B&r)r?'ivsr owes Londe: the principal sum of . .~~0ne Hundred Thirty One Thousand Twa Hundxed .and . ...

...... O-------~--~ ... Dollars(U.S.s . .131,200.00 ,.........) Thisdebt is evidenced by Borrower's note
dated the same date as this/Ceturity Instrument (*Note'"), which provides for monthly payments, with the full debt, If not
paid earlier, due and payable-ons . July, 1st, 2016 .. ... ...... ... .. ... ... This Security Instrument
secures to Lender: {a) the repaymunt of the debt evidenced by the Note, with interest, and_,all:;%newals. oxtensions and
modifications; {b) the payment of =ii other sums, with interest, advanced under paragraph ‘2o Pratect the security of this
Security Instrument; and (c) the perfeimance of Borrowor's covenanis and agreements under this Security Instrument and

the Note. For this purpose, Borrower d207 hereby mortgage, grant and convey to Lender the following described property
0.0 K County, lllinois:

........................

....................................

located inm . .o v vt e B

Lot 12 in Block 3 in Dingee and *cDaniels Resubdivision of Blocks 3, 6, 9 and 10
and the South 1/2 of Block 8 in *e-Village of Wilmette, in Township 42 North, Range )
13, East of the Third Principal Meridian, in Cook County, I11inois , *¥eecccccomencccnnnan ¥
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which has the address of . . . . . 1322 Wilmette Avenue . .. .. . . ..... e Wilmetts = . | .
{Clty)

(Strest)
Iinols 60091 . ... ..., (“Property Address™); PN, .. 05-34-108-021-0000

...........

e (Zlp Code)
TOGETHER WITH all the improvemonts now or heronfter erected on the property, and all casements, rights,

appurtenances, rents, royalties, mineral, oll and gas rights and proflts, water rights nnd siock and oll fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by thig Security Instrument. All of

the foregoing is referred to in this Security Instrument as the “Property.”

T

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbored, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all clatms and demands, subject to any

i encumbrances of record.

GELLILIIB

o, W

_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
ltmited varistions by jurlsdiction to constitute a uniform security instrument covering real property,
THIS  INSTRUMENT PREPARED BY:

------------

i le Family—F H UNIFORM iNSTRUMENT = .o -
ILLINOIS—Singls Famiy—FNMA,FHLMC E MENT FIRS'I"‘N‘M’IONAL BANK OF SKOKIE
Form 3014 Rev.6/88 Typscraft Co., Chlcags 0

.. B001pincoin. Ave- - Skokie, IL
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make rensonnble entrics upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be puid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
1astrument. whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums sceured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums seeured immediately
before the taking, divided by (b) the fuir market value of the Property immiediately before the taking, Any balance shall be
paid to Borrower.,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
mnke an award or settle a claim for damages, Borrower fils to respond to Lender within 30 days after the date the notice is
given, Lender is authorized 10 collect and apply the proceeds, at its option, either to vestoration or repair.of the Property or
to the sums securerd by this Security Instrumient, whether or niot then duc. .

Unless Lngor and Borrower otherwise agree in writing, any applicution of proceeds to principal shall not extend or
postpene the due dats of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrov/er Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower sh=i{ rol operate (o release the linbility of the origina} Borrower or Borrower's successors in interest.
Lender shall not be requirid)le commence proceedings ngainst any successor in interest or refuse lo extend time for
payment ot otherwise modit prisortization of the sums secured by this Security [nstrument by reason of any demnnd made
by the original Borrawer or Borrawer's successars in interest. Any forbearnnce by Lender in excreising any right or remedy
shall not be a waiver of or prectude the exercise of any right or remedy.

11. Successors and Assigns Beund; Joint and Several Liability; Co-signers, The covenants and agreements of
1his Security Instrument shall bind an/t br nefSit the successors and assigns of’ Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants apd agreements shall be joint and several. Any Barrower who co-signs this Security
Instrument but does nol exccute the Note: (-.f [s co-signing this Security Instrument only to mortgage, grant aml convey
that Borrower's interest in the Property undsr the terms of this Security [nstrument; (b) is not personally obligated to pay
the sums secured by this Security Iastrumeni; #nd (c) agrees that Lender and any other Borrower may ugree to extend,
modify, forbear or make any nccommodations wiih-segard to the teems of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 1 the loan secured by this Security Instrument is subject 1o @ law which sets maximum loan
charges, and that law is finally interpreted so that tae inicsest or other loan charges collected ar to be vollected in
connection with the joan exceed the permitied limits, thzn: (1) any such foan charge shall be reduced by the amount
necessaty to reduce the charge to the permitted limit; and (5} sy sums already collecied from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may ¢hegre to make this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. If a rifudid reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. [ enactment v expiration of applicable laws hus the effect of
rendering any provision of the Note or this Security [nstrument unenforceakiz necording 1o its terms, Lender, ni1 its optian,
may require immediate payment in full of all sums secured by this Security fastrument and may invoke any remedies
permitled by paragraph 19. If Lender exercises this option, Lender shall take (he steps specified in the second paeagraph of
paragraph 17

14, Notices, Any notice 1o Borrower provided for in this Security Instrurient shall be given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of another method. Ve notice shall be directed fo the
Property Address or any other address Borrower designates by notice so Lender. Any Goties to Lender shall be given by
first class mail to Lender’s address stuted herein or any other address Lender designates by netice 10 Borrower, Any notice
provided for in this Security instrument shail be deemed to have been given to Borrower oriLonder when given us provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by feddral biw nnd the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Sevuriiz Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Lisstoument ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Zratiument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Nuote and of this Securtydnsirument.

17. Transfer of the Praperty or a Beneficial Intercst in Borrower, T all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial inkerest in Borrower is sold or transferred and Borrower is not a naturad
person) without Lender’s prior wrilten consent, Lender aay, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal low as of the date of this Security Instrument,

If Lender exercises this option, Lender shal) give Borrower notice of aceeleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums scctired by
this Security Instrument, T Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower.

18, Borrower's Right to Relnstate. [ Burrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued nt any tme prior to the carlier oft (n) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 uny power of sale contained in this
Security [nstrument; or ¢b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security [nstrumemnt and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or egreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonuble attorneys’ fees; and (d) takes such action ns Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights inn the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shall continue unchuanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective ns if no acceferation had
occurred. However, this right to reinstate shall not upply in the case of acceleration under paragraphs 13 or 17,

F
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