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N ‘...~ MORTGAGE -  #0502:7-9
Al .
. THIS MORTGAGE (“Secunty! trument”) s given.o
R 1986..... The mortgagor s . TaWERCe. Mo SETMEL0 And. %estrah ‘; Szmurlo, Formeriy. g, 43 eborah V.
L\ Zmida,.. bis %ﬁ‘N ceneeser gt nsssts nan ("Borrowar") This Securily Instrument i IS ZIVEN 1O v enreenrns
I o BEEAE . h 3 ti&% .......................................................... .whlch lsorgamzcd and existing
B under the lnws ol‘ f. 111 T‘Qiﬁ . and whosc addressis . vty
B e 1750. &..&GQlf Rd.....Suite. 210, Schaimburg, 8Q195... e (" Lender,
Q Borrower owes Lendor tie nrlnc:pal sumof ......Seventy..two, thQUSﬂnd and.na/100s. o e
[\ ............................................................... Dollars (U.S.5...72, 000.00.... ...). This debt is evidenced by Borrower's note
dated the same date as this S~ irity Instrument (“Note™), whnch provides for monthly paymems with the full debt, if not
‘ paid earlier, due and payablonn e wWIly. 1,..2016..... verseneer This Security Instrument
secures to Lender: {a) the tepaymc*u uf the debt ewdcncccl by the N‘ote. w:th mtcrcst. and all renewals, extensions and
modifications; (b) the payment of .l ~ther sums, with interest, advanced under paragraph 7 1o protect the security of this
. Security Instrument; and {c) the performance of Borrower's covenants and agreements Jnder this Security Instrument and
: the Note. For this purpose. Borrower doe: h-reby n?:ortiage, grant and convcy to Lend 't the followmg described property
focated in . . SETSROPITRC o COVUTUPN. ¢« .= | SO . ... County, Illmms
Lot 78 in Block 3 in Cipri Addivicii to Westbury, being a Subdivision of part of the
1 North East 1/4 of Section 24, Towneliin 42 North, Range 9 Hast of the Third Principal
'PQ Meridian, in Cook County, Illinois . B ST L
BN
ﬁ;
'f "t.. H '
@- ';
i PERMANENT INDEX NUMBER: = 01-24~206-078-0000 . & D>k :
H .
k-
]Ej ;
é‘ Whlch has lheaddress af .. 1756 Westbury Dy e Mo fman, Estates
B lSlrni] [City)
i% Hiinois ... 60195 virvsemmenveeinens (MPropenty Address"); ' o ‘ :
r-; [z|pc°¢|] . ( roperty ress) oL . N e
i _ TOGETHER WITH all the mprovemems now or hereafter erecled on the pmperty. and sll ensemems. nghts.
i appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
. hercafier a part of the properiy. All replacements and additions shall also be covered by thts Sccunty Instrument. Altof the
k foregoing is referred to in this Security Instrument as the “'Property.” : ; 1% o)
BORROWER COVENANTS that Borrower is lawfully seised of the estare hereby conveyed and has the right to 2]
B morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. N
B Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any 7
b cncumbrancesol'record o ) ) o
£ THIs SECLRITY NSTRUMENT curnbmes umform covenants for nauonal use and non- unil‘orm covenants with 3
Ilmﬂcd variations by juﬂsdlcuon to constitute a unlform securuy mstrumenl covermg real properly &

P

P

o

ILUNOIS—Smm Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 30314 12/83
REORADER FACQM ILLIANA FINANCIAL, INC.
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1f Lender required mortgage insurance as a condition of making the loan secureq by this Sccuri.ty Instrument;
Borrower shall pay the premiums required to maintain the insurance in ¢ffect until such time as the requirement for the |

insurance terminates in accordance with Borrower's and Lender's written agreement or applicabie law.

8. lnspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender .

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .

9, Condemnatlon. The proceeds of any award or claim for damages, direst of consequential, in connection with
any condemnalion or other taking of any part of the Property, or {or conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. . .

In the event of a total taking.of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then'dug, with any excess pdid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender othetwise agree in."ri@ng, the sums secured by this Security Instrument shall be reduced by
the amount of the procgeds muitiplied by the following fractien: (a) the total amount of the sums secured immediztely
before the taking, divided dw(b) the faif market vafud dFthe Propérty immediately before the tuking. Any balance shall be
paid to Borrower. ‘

If the Property is abandoned by Borrower, or if, niter notice by Lender to Borrower that the condemnor offers to
make an award ot settle a claim for damages, Borrower izils (o respond 1o Lender within 30 days after the date the notice is
given, Lender ¢ authorized 10 collect and apply the proceeds, at its option, either to restaration or repair of the Property or
to the sums securech by this Security Instrument, whether or not then due.

Unless Leadscand Borrower otherwise agree in writing, any application of proceeds to priacipal shall not extend or
postpone the due dite ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaZoh of the sums secured by this Security Instrument granted by Lender 10 any Successor in
interest of Borrower shalinoycperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requiréd 2o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily umorzization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boirowes’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exescise of any right or remedy.

11. Successors and Assigns Gound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benznt the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants anc¢_agreements shall be joint and several, Any Borrower who co-signs this Security
instrument but does not execute the Note: (a)s zo-signing this Security Instrument only to morigage, grant and convey

that Borrower's interest in the Property under thesarms of this Security Instrument; (b) is not personally obligated ta pay

the sums secured by this Security Instrument; nad (c)'agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with'iegard to the terms of this Security Instrument or the Note without
that Borrower's consent.

.12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum foan
charges, and that law is finally interpreted so that the'intzvsst or other loan charges collected or to be collected in
connection with the loan exceed the permitted Limits, ther: fu) any such toan charge shall be reduced by the amount
necessary to reduce the charge to the permitted iimit: and (b) 2ay sums already collected from Berrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refuid caduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note, .

13. Legislation Affecting Lender's Rights. If enactment-or expiration of applicable laws has the effect of
rendering any provision of the Nate or this Security Instrument unenforceat'ie according to its terms. Lender, at its option,
may require immediate payment in fuli of ali sums secured by this Securniy {ratrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take tha c<eps specified in the second paragraph of
paragraph {7, . . ‘ . o , S

14. Notices. Any notice to Borrower provided far in this Security Instrunien? shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by novice to Lender. Any no.ice to Lender shall be given by
first class mail to Lender's address staied herein or any other address Lender designates by-aotin=.to Borrower. Any notice
provided far in this Security Instrument shall be deemed to have been given ta Borrower ar Le(ider when given as provided
in this paragraph. + - : : oo . .

. 15. Governing Law; Severability. This Security Instrument shall be governed by federat Juw and the law of the

“jurisdiction in which the Property is located. [n the event that any provision or clause of this Securiiy-lastrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Ins(rum=nat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instcument and the
Nate are declared (o be severable. ‘ . o .

"~ 16, Borrower's Copy. Borrower shall be given one conformed vopy of the Note and of this Security Instrument.

1?. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior weitten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower's Right to Reinstate, 1f Borrower meels certain conditions, Barrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the eactier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Propecty pursuast to any power of sale contained in this
Security Instrument: or {b) entry of a judgment enforcing this Security Instrument. Those vonditions are that Borrower:
{ay pays Lender all sums which then would be due under this Security Instrument and the Note had no acecleration

“occurred: (h) cures any default of any other covenunts or agreements; {¢) pays all expenses incurred in enforcing this
o Securily Instrument, including, but not fimited 1o, reasonable attorneys’ fees; and (d) takes such uction as Lender may

reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propenty and Borrower's

-+ obligation to pay the sums secured by this Security Instrument shall coatinue unchunged. Upon reinstatement by

Borrower, ihis Security Instrument und the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of ucceleration under puragraphs 13or |7,

06224298
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