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MORTGAGE

THISMORTGAGE (“Security Instrument”) is given on JUNE 27, 1986
The mortgagor i MICHAEL J. PAULSON AND FRANC INE PAULSON , HIS WIFE

(“Barrower'"). This Security Instrument is given ta

FIRST: GIBRALTAR MORTGAGE CORP. , A CORPORATIONM

, which is organized and existing
under thelawsof T TE OF TENAS , and whose address is
4004-2317 BELTHEI P%JE.'? 100, By 30X 810199, DALLAS, TEXAS 75381-0199 ("'Lender™).
Borrower owes Lender the principal sumof FAETY F vt THOUSARD
AND NO/1CO DOllar (US. $  55,000,00 ). This debt is evidenced by Borrower's nate
dated the same date as this Security Insirumen® (*Note™), which pravides for monthly payments, with the full debt, if not
paid earlier, due and payableon  JyLy 1, 2074 This Security Instrument
secures to Lender: (a) the repayment of the debt ¢vid:nzed by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witi: it2rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrov er's cavenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgag’, grt at and convey to Lender the following described property
located in  CQQK County, Hlinois:

LOT 3 IN BLK 11 N SOUTH LAWN ADDITION TO CALLMET CITY,
A RESUBDIVISION OF BLKS 5 TO 16 AND THE VACAVE)-3TREETS
IN INGRAMS ADDITION TO HEGEWISCH A SUBD{VISION OF 11
EAST B82.24 ACRES OF THE NORTH WEST 1/4 OF SECTIOM.7,
TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCI~AL
MERIO(AN, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX# 30-07-133-005-0000 SF 4

which has the addressof 1059 LUCAS, CALUMET CITY,
{Street) : [City}

Illinois 50409 (“Property Address”);
[Zip Codn]

TOGETHER WITH all the improvements now or hereafier erected aon the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against ufl claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ( Form 3014 12/83
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If Lender required mortgage insurance as a condition of makmg the loan secured by this Security Insirument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in necordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its ugent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prioe to an inspection specifying rensonnble cause for the i inspection.

9. Condemnation. The proceeds of any nward or claim for damages, direct or consequential, in connection with
any condemnntion or other taking of nny part of the Property, or for conveynnce in lieu of condemnation, are herchy
assigned aad shall be paid 10 Lender,

in the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid 1o Borrower. In the event of u purtial teking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a) the tota! amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediutely before the taking. Any balance shall bc
paid to Borrower.

If the Property is abandoned by Boerrower, ot if, ufter notice by Lender to Borrower that the cundennmr offers lo
maeke an award or settle a claim for damages, Borrower fails 1o respond to Lender within 3O days after the date the notice is
given, Lender isiuchorized ta collect and apply the proceecds, at its option, either to restoration or repair of the Pmpcr!y or
to the sums secures oy this Security Instrument, whether or not then due. - -

Unless Lenrier and Barrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due datz of the monthly paymenis referred to in puragraphs 1 and 2 ar change the amount of such payinents.

10. Borrower ©'ot Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amoriizatica of the sums secured by this Security Instrument granted by Lender to any successar in
interest of Borrower shall ov'operate to release the liability of the originnl Borrower or Borrower's successors i interest.
Lender shall not be required to/commence procecdings ngusinst any successor in interest or refuse to extend time for
payment or otherwise modify arno/tization of the sums secured by this Security Instrument by reason of any demuand made
by the original Borrower or Borirower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exiircise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Llnbllity, Co-migners, The covenants and agreements of
this Security Instrument shail bind and benefi: tiis successors and assigns ol Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenanis and ¢ greenents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ajic ce-signing this Security Instrumenl only to morigage, grant and convey
that Borrower’s interest in the Property under tireierms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc (¢, rgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with ripacd to the terms of this Security Instrument or the Nole without
that Borrower’s consent.

12, Loan Charges. [fthe [oan secured by this Se:urit, Instrument js subject Lo a law which sets maximum foan
charges, and that law is finally interpreted so that the iniorzat, or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (@)'any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} an; svins already collected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may choose (o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refune r2unces principal, the reduction will be treated ns a
parlial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment ci expirrtion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its 1erms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security I=st/ument and may invoke any remedices
permitted by paragraph 19. If Lender exercises this option, Lender shall take the strps specified in 1he second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security {astrumerit s':all be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. Th: notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice *o-Sorrower. Any notice
provided for in this Securily [nstrument shall be deemeti to have been given to Borrower or Lendir when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be gaverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily arsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinentar the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instran:nt and the
Nate are declared to be severable.

16, Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest int it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not & natural
person) witheut Lender’s prior written consent, Lender may, at {ts option, require immediate payment in full of all sums
secured by this Security Instrumeni. However, Lhis option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide » period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower foils to pay these sums prior to the expiration of this period, Lender may mvukc any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued ul any time prior to the earlier of: (1) § days (or such other period ns
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security {nstrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower:
{a) puys Lender all surns which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; (¢) pays nll expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i no accelecution had
occurced. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

29822298




86272862

UNOFFICIAL COPY

awnd Sunsanbay
12A0110Q O) JAPUIT WO} 200U Nodn IEAAE Y1 dpquird ag |puys PUB A JJON AY) 1N JUIUIKINGSIP Jo 9P )
104} s21atU) Juaq [[BYS S1UNOWR asan] fuasied 0 sui2) Ino 01 33130 1ApUIT PUT JaM0LIGE SSIUS] TUIWNISE] A11INI0g
$141 £q PAINIas JaM0LI08 JO 1GIP [MUOLIPPE SW0aag (jeys ¢ ydeadnaed siyl Japun aapua AQ pasingsip siunowe Auy
08 QP 0) 3anY JoU S0P Japua 'y ydraFuird spy) 3apun yoOw W At Japud]
vyinoyiy saedad axvur o) A1adod g ) uo Fudjus pus $aa) sAaudone ajqruostas Fuidrd anos ur Futwadde Juswnasug
L1unaag sy aao Aisoud swy yaigm udy 1 AQ poansas swns {ur fuided apnpoir Aww suopow s sapua Auadoag aya
S1YB1 s Japus pun Luadold 3yl Jo angra 3y 1a0i0ad 0 SIVSSA0AN K1 1AW M JO) Avd puR Op ARUE JPUS-T LAY (SuolenEa
40 SMB] 3DI0jUD OF S0 UORMILAPUOD 10) ‘atequsd "Aoidniyung w Buipasooad B su yons) Luadoag ayy wr siyFis s aapuag
page Apueayrudis Sow oy Fwpaasosd ) v 1203 10 YUILNISUL £11N53E S1Y] UL PRG0N s1Uduadn pue siuwuiaoo
7y wannad o S)Ie) damodlog JI ‘aqumansu] oHudiopy lApdadosg ay) up MIGSIY SAPUDTY O uopINOL] L
Bupisas upaa§iaw i) 01 sealdn sapua ssajun sdaous Jou 1y a0 03y
pun pjoyasea) ay) *L1dadoag ay1 01 21111 33) 5a1nboR 13MOII0F JI PUR *2SN3) Ay JO sUOsIA0sd 31 Yim A[dwod |rys 1amostog
'PIOYISII] 7 U0 S| TUIWNSUT KIUNJOE ST [ AISEM ILWWOD 10 Aacualap o1 Ausadolg sy moqpe fAuadolg ay) afuuygo
Af[niumisyns 1o afrwep 011Sap 30U JNYS JIM0LI0E  SPIOYISBIT 1£12d0d ] JO FIJURUIIUIREA] PUR UOIINAIISMIG ‘O
‘uoLNSIBbOY 1Y) 03 JOLd AP IUIUIRLISU]
L1Unag Sy LG N3INIAS SWNS B4} JO U)X Y] 01 J3puaT o) ssud [[oys uonrsinbon ayg 01 Joud Lsadosd sy o1 adwwep wody
Fupnsal spaasiud pun saiod aouminsuy Lut oy WELS 5 I3M0I0H JOPUST AQ pasinbon st A11adoad i ¢ ydmiBeand sapun
J1 swswided o) Josunowm ay) adueys go g pun | sydeadoand up o) patiajas suswAnd Ajpieow 2y Jo Mep anp ayl suodisod
10 PUaINa 10U |[RYs jraound 01 spaasodd jo uonudijdde Luv ‘Funiim Ul 32180 3511410 JAIMOIIOH PUR IDPUDT SSRUY
‘uIALd 51201100 Yy uaYMm
uidaqg ga powad Lep-(¢ TALL 9N BaY1 10U 10 IBYISYM TUIINISET £1140298 S1 A padnoads swins Aed o) a0 Snadosy auy
a10)5a1 10 Jedal 03 $pasor.d Pyl asn 4Rl 19pUDT 'SPIDD0IY SOURINSUI SY) 1031|002 AV I3PUST UIY] "WHIRD B IS 0) PAIago
STY J314JU3 JDURINSUL 3Y) »TYYEOPUITT W) 300U B SARP O BRI J0MSUT Juu $30p 10 *Auadadd sl sunpiege samoliog
JI Jemostog 0i pred ssooxa Aud pum Anp usyl 10U 10 Ay ISUM TURIINISU] LIS 5141 AG PRINDDS swins ay) o1 pandde
5q 1juYs spaadold 20URINSUI AU} [PTGISSI] g PINOM AHINIAS § 1apUa‘T JO A[qQIsud) A||ua1monoas Jou st sudas 1 vonniosas
SY1 JT 'PAUDSSI] 10U 81 LIIN0AN S IPpUST] pur 2|qIsea) A|[Eoiuou0od s1 amdas o nonriosal ay) g1 padewep Suadosd sl o
Jtedal a0 vonraoisas 01 paydde ag jirys 4p2200ad aouransul ‘Funum U1 23138 ISIMINY 0 JAMOLI0G PUT J3PUDT 883U
“Jaziaaiod 4q Lpdwosd apaus 10U 51 5507 Jo Jovad axeL A8 JPUIT] JAPUIT PUT LIS
saunansut aY) o) astjou dwoedd 2a1d |Juys 1TMOI WO *SSO[ JO 1BIA YT U] SAOU (EAIURY PUL stnpuad pied jo sidieaa
s 03 2418 Apdwodd [[Bys amosiog s-unbal 1opuat §1 spraauad pun sanod syl ploy o du ay) asoy jwys apuacg
asnryy 3INALIoW PINPURS B 3PNV [RYS PUT 13IBT O 3quidacon ag (RS S[BMAURS PUB sI01j0d adudinsul [y
PIAYYItm LjgrUosealun
29 10U {[BYS Yoiya [racsdde s Japua 01 1220qas 12aredof £Q u9sScyd 4 {JBYs 0urINsUL Y1 Fuiplaodd JaLIND 2o nsu)
ay -sannbat papua suyl spowad sy 10) pUR SIGGAWUR JY) U PAUIRUITIL 3q [JEYS IDURINSUY SIYL AdUBINSUT sadinbag
J3PUdT YMyMm JoJ SpInzey 4410 Aur pun | 58R13400 PAPURILI, \WI3) 3Y) UIIIM PIPN{OUL SpJuzZey a1y £g ssoy s paansus
Auadoag ayl uo pAIzass 30ywdIay 10 Funsixa mou siuawsaozdiut ay) dagy [[BYS JAMOJI0E  *IIUBINSU] PIBZVE] 'S
‘annou Jo 3urard oy jo
SABP Q] UI4IIM 3A0QWT YI0] 135 SUOLOR 34} JO AJOLW 10 SUG IRW,.15 2431 o) SJSIRS [BYS Jamoriog uat) ag) ui)iiuap asitou
? 1amodiog aA18 Avw Japua IusWINnSUT £14n0ag syl Jaa0 A0 mimne Low yotya uagp B 03 0akgqns st Ajadosd ay)
30 130 AUR 1B} S3UILLIARP JAPUST J] "TUSWINIISU] KHINDIG S1Y1 O] V-] 2103 Funeuiplogny 1apua 01 Alotamsnes uawasssn
U UL YL JO JIPIOY 34) W) SAINDAS (2) 10 Apadoud syl jo Wurd AKa 0 AINIBLIO) 10 US| 3Y] JO JUBMADIONUS ) I3
03 a14ado uonndo sgapua ayy ut yawym sfuipasoosd 1e8a) ‘w1 walr syl Jo 1uawaniojua 1suteSE SpuAAp 1o ‘Aq uay oI Yy
pood ul $1s3)u0d {q) IapuaT 03 3|qRIIITOE JAUURW B U} UY| Y} AQ PRINDIS UOHTGHQY 3] Jo judwded 2y 0 Funiim v saaufn
(R) J2M0LIOF SSPIUN IWAWNIISU] S1NIDS SIY) 1240 A1otld sy Uaya ual) £ te adainyasip Apduoad ()eys Jomotiog
siuawdud sy Fupuapias sidvoal
13pua o) ysiwang Apdwoad [Teys Jamoalog *A110041p SjuIwAsd 253Y) SANBW IOME LI F T ‘ydeaduaud siy) Japun ped aq oy
SIUNDWE JO SaD10U [{v JapuaT o) ystany Apduroad 11eys 1amodsog uawled pamo ueised ayl 01 Apoanp aw uo way) Aud
{[BYs Jamodsog ‘Iauunw ymy) i pred jou )1 1o ‘7 ydmaEnred ut papiaosd souumu o1y ur shonudipgqo asayl Aud jreys Jamoldiog
‘fur Ji ‘'siual punos® Jo siuswded ployasRa] PUR ‘JUIWNIISUT LINNOIG SIYI I9AC ALOUA WENT ABw ysigm Llaadosyg
a1 0) a|geIngLIE suonisod] puw sxry ‘safivyd 'SJuUsWSSIssT 'Save; ([ Avd ([eYys Jamouihe  suayy 'seBsey) ‘p
anp fediouiid o) 'Jse] pUE lanp 18312101 03 '§15noj 'z ydeiBrind Japun 3JqRAud slUNoWe 0] ‘PAHYL IO
ayi Japun anp sadieys wawledasd 01 ‘puodas 210N oy Japun anp saBaeyo v o1 155y paipdde g 1pys z pue | sydrafnied
1pun I5pud ] £q paaasal swuawied ([B asimdayio sapacid mey sjqaaydde ssoquy siuawdeg jo rorvadddy g
IRWINISUT £1Un09g i1 4Q PRANIAS SwWns ay) 1suiede ip 1o 8 sy uonejdde
JO o ) 1w Japua] Ag ppay spung Aup “apua Aq uonisinbou sip do Auadoldd ays Jo (S 31 01 10td Kpieipaniun Uil
amp ou ‘Sjdde jpeys sapua 19pua Aq panbae ao pjos st Auadold ayl g1 ydeiFeawd aapun § aapus S35 sy spunyg Luu
1304105 01 pungas Apduwcad [frRys 13pUaT] IUSWINDSY] AIUNJaG St} AQ PaINIas SWINS [JB Jo ||n} ut juawudad godpy
apua| Aq paltnbas su sjuawed olow 56 3u0 U] ADUNIYIP Y3 dn ayeW 0] £1BS5I02U JUNOWE
Aur 13puat] o) Avd [[RYS JAMOLIOH ‘AN UIYm SWIDT MOIISs Al Ard 01 (USPDIYNS 10U $1 I3PUDT] AQ PIOY SPUNJ Y1 JO IUHOWN
3 ] 'spunyg jo siuawded LJY1U0W WO ISMOIIOH 0} P3MPaLa 10 Jamodlog o) predas {idword agua uondo s 1omosiog m
‘3G [[RYS $$IDXD FYS 'INP USYM SWRN MoIas3 ayy Ard 0) paannbal junoww syt paaoNa RS 'SWS)T MOIISI Y] JO SIIBP NP Y}
o1 Joud 3jqeded spung jo siuswded £j4ivow 1Mny) oyl yum IsyiaBor JapuaT Aq PIay Spung ay jO umown ayl 1
UAURIISUT £1IN30G S1Y)
£q paInads swns 3y 40} A1LIN33s [RUOLIPPR ST Padpajd a4r spung ay [ -apuw sem SpUng ay) 01 Ngop yara Yarim 4o ssodand
Y1 pue spiny 211 01 511gap puw supars Fuimoys spung ayi jo Furnunoson fenuus ur *afieyd 100Y M 33M0510F 0] 218 [RYS
Japuan "spumng Yy uo sBunLED JO 15a12)ut AUk Jamodlog Ard O} panmbal aq jou [jrys sapua ‘pind ag 01 1se4a sannbas
muy aiquotidde Jo apeis sp wswaesdn ue ssaqun] Cspung 2y uo pred aq jpays saaul ey) futium m aaafe A sapua]
putt Jamoliog A8Iya # gons ajnw o] 1apuay siwaad mag siquandde pun spung ay) uo st amoaiog savd lapuay
SSI[UN *SWAN M0I83 2yl Fuikjraa 10 Junosose ayr Juizdivun ‘spung 3yl usAdde pue 3uipjoy Joj adanys jou Luw Japua
S nolsa ) Avd o) spung ayy Ajdde Jjeys 1apua (UopMINSul U YoNs sy JSpua i zapud] Fuipnow) Aouvade mms
10 jHIdP3) ¥ Ag padjueIrnd 10 PaInsul 218 YOIYm JO SIUN0IOE 1o SHsodap ay) nonn)Isu| ur Ul PIay aq [[RYS spung Ay
“SILAY] MOLIS3 2INING JO SIIVUNSA 3]GRUOSEIL PUR HIRP J1UDIIND JO SINag
A7 UO NP SPUN{ Y] MNWNSS ABW JIPUD-T 'SWII MDIISA,, PRYIBD aJw SWDY osay ] ~Aunr ;1 ‘siwunnasd ssuninsu) a8udowm
Lwag (p) pue swnpoard asuminsut przey Apesd (9) Aunr pttAuadotgd oyl uo siuss punosd 2o siuswdnd pioioasuag
Spawrad {q) huawmnaisuy L1123 Suf) A0 Lpaond uieie v yoiym SIUSLLSSDSSE pur saxa) £(a8ad (1) 10 yijemi-aue
o3 panba {, spun,,) wns g [0y Ul pied st 3loN Ayl [un J0N 2y Japun anp aw stuawded L|yiuow A8p 2y3 ua Japuay o)
Lud {{rYS J0MOLIOF "IAPUFT A£G J3AIEM USNILIM B 01 10 mMu] ajqea(jdde 0) 109[qng  "aduBINSU] PpUB SIXE] 40 SPURY ‘T
‘aJoN ) sepun anp sadsuy2 M) pue wawkedasd Aun pue ;0N ) Ag PROUIPIAD 1GIP Ay U0 1Sauaul pur Jo [rdisutad agy)
anp uoym Aed Appdwoud [jeys tamotiog  ‘saldryD 91eT puw juswdedas g L3800 pue jBdPUlAd JO JudARg ]
ISMO[10] $1 32187 PUT JUBUDA0D JIPUST PUR JI3MOLI0E  SLNVNIADD WHO4IND




