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o address is "80 Map[c Stru:l Pa N Amboy New Jersey 08862 (“Lcndcr")
Borrower owes Lendtr the pnnv,Jzu um of - iy

PR
'H1ms_>ane} Hauan liun «h i 'l";’ and. 0U/100 - -
i ollars (US. 'S .- CEETRED L N _} " This dw: is evndﬂnced by

Borrowcr 5 noic dated the same date as (nis Security Insu ument ("Notc"} wh&ch prowdes for monthly payments, with the Full -

"' debt, if not paid earlier, due, and pavsolc on i L gy U R SRR N { e I
secures to Lender: (a) the repavment of the eut evxdc.nced by the Nole. wnth m{eresl. and nll renewals, extensions and

: This Security lnstrument

modifications; (b) the payment of al! pther sams, with interest, advanced under paragraph 7 to protect the security of this -

Security Instrument; end {¢) the pet{ormance of Forjower's covenants and agreements under this Security Instrument and the

] ch Fm‘ ihis purpose, Borrowcr does hc.rcby MOrigigs, granl and c:onw.y to Ll.nder thc l‘ollomng descnbcd property loc.nted
: LLHH\ A : R Ty Coumy, Ilhnons

M RGT ‘nuawruw’
ErinN oz TOUNGHTE
EIEAL BERThIAN, 1N 0o

L whluh has lht. addrcas 0[
- City. Sl:n

Pmpeny Address
o 'TO ETHER WITH all tht. lmpro\cmx.nls now or hcrcalter ercctcd on the propcﬂy. and all cascmema, rlghts.
ﬂppurtenanwb. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter ©
' a part of the property: All replacements and additions shall also e covered by lh:s Secum}, lnstrumcm Ali o"the. foregomg is
rcfured to in this Security Instrument as the ““Property.’ Lo . Il .
- BORROWER COVENANTS that Borrower is lawfully seiqed oi‘ the est:ne hereby conveyed and has 1he nght to
mortgagc, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.

Borrower warrants.and wx[l defcnd gcnerally the mle to ihe Pmperty agamst al[ clalms and demands, subject to any S

L s A AR R

THIS SECURITY ]NSTRUMENT combmcs umform covcnants l'or muonnl use and non- umform cuvenams wnh hmned B

’ van'mans by Jumdzcllon m consututc a umform sccumy mstrumcnt covcnng re'a] propcrty

ILL[NO[Q——SINGLE FAM]LY—FNMA/I'HLMC UNlFORM ]NSTRUMENT
: [L '?D‘) (Rw 1/84) chluf‘cs ll ~TO$ + A s

" Form 3034 12/83 ©
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_in writing, the sums secured by this Sccurity Inst rument shall be reduzed by th-c amoufn of the i‘arocecds.fﬁulliplicd by the Tollowing fracticn:

* () the total amoun! of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately

e e s

before the toking. Any balance shall ke paid 1o Borrower. . - o

-~ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 'tb make ah‘ award or sal-

tle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the proceeds, pt its option, either to restoration or repair of the Propeny or to the sums secured by this Sceurity Instrument,
whether ar aot then due, o . o - - oo

Unless Lender and Worrawer otherwise ngree in sriting, any upplication of pmécutis to principnl shall not extend or postponé the due

dote of the monthly paynients referred 10 in paragraphs 1 and 2 or change the amount of such payments,

- 10. Borrower Wos Relensed; Forbensance By Lender Not a Walver. Extension of the time for payment or modification of amoriizaﬁ'o'n

of the sums secured by this Security Instrumen: granied by Lender 1o any successor in interest of Borrower shall not operate to release the
jiability of the original Borrawer or Borrower’s successors in interest. Lender shall not be required 1o commence proceedings against any suc-
. cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedly shall not be a waiver of or preclude the exercise of any right or remedy. . P SR -

11, Succegsors snd Assigns Bound; Joint nnd Several Linbillty; Co-signers. The covennnts and agreements of this Security Instrument
shaill bind and ‘benefitthe successors and assigns of Lender and Borrower, subject o the provisions of paragraph 17, Borrower’s covenants

and agreemenss shalibe joint and several. Any Borrower who co-signs this Security Instrument but does not ¢xecute the Note: {a} is co- -
signing this Security Instrament only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security ™
Instrument; (b} is not pérseaaily obligated to pay the sums secured by this Sccurity Instrument; and (¢} agrees that Lender and any other Bor-

© rower may agree to extend, raodify, forbear or make any accommodations with regard to the terms
without that Borrower’s copien . S B - :

of this Security instrument or the Note -

12. Lean Charges. If<hodow secured by this Security Instrument is subject to & taw which sets maximum loan chorges, and that lawis -

“finally interpreted so that the intzrect or other loan ¢hirges collected or to be collected in connection with the loan exceed the permitted Yimits,

then: {u) any such loan charge shaltGe véduced by the amount necessary to reduce the charge 1o the permitied timit; and (D) any sums alrendy =
collected from Barrower which exceedied permitted mits will be refunded to Borrewer. Lender may choose tn make this refund by reducing ..
the principal owed under the Note or by =aking a direct payment 1o Borrower. 11 a refund reduces principal, the reduction will be treated as a &

partial prepavment without any prepayment-charge nnder the Note, .

13. Legislntion Affecting Lender's Rignts 7 enacunent or expiration of applichble laws has the cffect of rendering hny proﬁs.lon of the '_
Note or this'Security Instrument unenforcesols according to its terms, Lender, at its option, may require immediate payment in full of ail -

sums secured by this Security Instrument and may/invoke any remedies permitted by paragraph 19. 1f Lender exercises this option, Lender
“shall 1ake the steps specified in the second paragraph of paragraph 17. ..., . '

E ot L . i R o < a . .
14. Notives. Any notice to Borrower providea forin this Securily Instrument shall be given by delivering it or by mailing it by first class

mail unlesy wpplicable law requires use of another method _The notice shall be directed to the Property Address or any other address Bor-

rower designates by notice to Lender. Any notice to Lendcr shal® be given by first class miail to Lender’s address stated herein or any other ad-

dress Lender designates by notice to' Borrower. Any notice pinvided for-in this Securily Instrument shall be deemed to have been given to
" Borrower or Lender when given as provided in this paragrapi., ot oo canan, R L R O LT RN I L :

15, Governing Law; Severability. This Security Insteument stall he governed by federal faw and the law of the jurisdicrioﬁ in whick zhé }
Property is located, In the event thal any provision or clause of this Security Instrament or the Mote conflicts with applicable lnaw, such con- ..
fHict sholl pot affest other provisions of this Security Instrument or Gy Note which can be given effect withoul the conflicting provisien. To

this end the provislons of this Seeurity Instrument and the Nete are dedipred 1o be severable, oo s men e
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, - .
17. Tronsfer of the Property or a Beneficiul Interest in Borrower. It subor any parl of the Property.or any interest in it is sold or
transferred (or if a benaficial interest in Borrower is sald or transferred and Bor/rover is nat a natural personj withaat Lender's prior writren

consent, Lender may, at its option, require ilymediate payment in full of all suths Jecured by this Security Instrument. However, this option

“: shall not be exercised by Lender if exercise is prohibited by Tederal law as of the Zate of this Security Instrument,

. If Lender exercises this option, Lender shall give Borrower notice of acceleration 7y i notice shall provide a period af not less than 30,
- dlays from the daie the notice is delivered or mailed within which Borrower must pay all sumns seeured by this Security Instrument. [T Borrower:

fails to pay these sums prior to the expication of this period, Lender may invoke any reviedies permitied by this Security Instrument without

further notice or demand on Borrower, : PR . - - . BN ; e AR A
18. Borrower’s Right 1o Reiustate, If Borrower meets certain conditions, Borrewer stalliave the right to have enforcement of this

G
p
L
s
L
.

Security Instrument discontinued at apy lime prior to the earlier of: (a) 5 days (or such otner‘necind as applicable luw may specify for - -

reinstatement) before sale of the Property pursuant Lo any power of salz contained in this Security instrument; or {b) entry of a judgment en-

forcing this Security Instruiment. Those conditions are that Borrower: (a) pays Lender all sums which “han would be due under this Security - -
tnscrument and the Note had ro aceeleration pecurred; (B) cures any default of any other covenants 2, agresments; (c) pays all expenses in- -,
- curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ lees; ard (o) takes such uction as Lender &
muy reasonably require 1o assure thut the lien ot this Security Instrument, Lender's rights in the Property and Borrower's obligntion to pay .-
the sums seeured by this Securlty Instrament shall contlnne unchanged. Upon reinstatement by Borrower, thiz Security Instrument and the
abligations secured hereby shal) remain fully effective as if no acceleration had vccurred. However, this right 14 rrinstate shall not apply in*

the case of acceleration under paragraphs 13 or 17, ) c

WON-UNIFORM COVENANTS, Borrower and Lender lurther covenant and agree as follows: - AN :
19, Accelerption; Remedies. Lender shall give notice to Borrower prior 1o acceleraiion following Borrower's breach of nny covenant or
agreement in this Seeurity Instrument (but not prior 1o sccelerailon under paragraphs 13 und 17 unless applicable law provides otherwise).
‘The notice shafl specify: (a) the defuuli; (b) the actior required to cure the defauit; () a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that Failure to cure tlee default on or befare the date specified in the notice

- may resndt in accelferntion of the sums securcd by this Securlty Instrument, foreclosure by Judicinl proceeding and sale of the Property. The
nolice shall further Inform Borrower of the right to reinstate after accelerution and the right 1o assert in the foreclosure proceeding the non-
existence of a defanli or any other defense of Borrower o acceferatlon and forectosure. If the default is not cured on ar before the date
specified in the notice, Lender at its ¢ption may require Immegdiate payment in full of all sums secured by this Security Instrument without

Furiher demand and may forecinse this Security Instrument by judicial procecding. Lender shall be entitled to collect all expenses Eneurred in - o

* pursuiag the remedies provided tn this parsgeaph 19, including, bul not limied to, reasonable attorneys’ fees and costs of title evidence.

20, Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any perind of redemption following judiclal sale, Lender {in person, by agent or by judicially appointed receiver) shali be entitled to
anter upon, take possession of and mannge the Property and to collect the reats of the Property including those past due. Any renis collected

" by Lender oi* the receiver shafl be applied first to payment of the costs of management of the Property and collection of renis, including, but :

nat limited to, receiver's fees, premivins on receiver’s bonds and reasonable attorneys’ fees, and then to the sums scc'u'ret_'i'by this Secu'rity in-

CUUSERUMENL. . - T G Ty son e e e . . : ST
: 21, Relesse. Upon payvment of all sums secured by this Sccurity. lustrument, Lender shall release this Security Instrument without
. charge'to Borrower, 'Burrower shz_u]l pay any recordition costs. - o, it b . L e e
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