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. RIDER TO STATE OF ILLINOIS - .
.~ MORTGAGE HUD-92116M (10/85)

This rider attached 1o and made part of the Mortgage between -
CL U HATTIE MBEKS . . et

' .Mortgagbr;:ahdl‘ '-~  T R
R ' WESTAMERICA MORTGAGE COMPANY ', A COLORADO CORPORATIONM - & .-

dated, ~ JUNE 26, 188¢° < .. revises said Morlgago as follows: .-

. 1. Page 2, the éééond cévef';r'; of the Morigagor is amended to re-é'd:

That, together with, and in additior o, the mbhthly payments of princibal and intetest pé&éblé under the terms of the :

note secured hareby, the Mortgagor wilt.s#y to the Morigagee, on the first day of each month until the said note s fully

paid, the following sums: -

. (a) A sum equal to the ground rents, if @iy fiaxt due, plus the premiums that will next bacome due and payabie on
' * policies of fire and other hazard insurar.ce navering the mortgaged property (all as estimated by the Morigagee)

" less all sums already paid therefor divided by the number of months to elapse before one month prior to the date .

- when such ground renls, premiums, taxes a‘ui assessments will become delinquent, such sums to ba held by -

- Mortgagee in trust to pay said ground rents, pramisins, taxes and special assessments; and - R .o

(by All p‘é{ymehts‘maniioned in the two preceding subsecions of this paragraph and ail ;ﬁéymeﬁts to be fﬁade under
the note secured hereby shall be added logether and liva aggregate amount lhereot shall be paid by ihe Mortgagor
each month in a single payment to be applied by the Mcrigngee to the following items in the order set forth: -7

(1) ; ground rents, if any, 1a><'es, sbebiai assessments, fire, and other hazard insurance bre'r'ﬁiu'rﬁs“;
“I(i) - interest on the note secured hereby, and o o - ,
© (1) - amortization of principal of the said note.

S Any deficiency in the amount of an‘y such aggregate mon'thly paymém s }a",'u'n!asé made good by the Mbrtgagbr

may collect a “laie charge” not to exceed four cents (4¢) for each dollar ($1) ror a@ach payment more thanp fifteen
(15) days in arrears, to cover the extra expense involved in handling delinquent caymenls. -~ S

. I the {otal of the paymenis made by the Mortgagor under subsection (a) of the precedin( paragraph shall exceed the
amount of the payments actually made by the Mortgagee for ground renis, taxes, and assessmenis, orinsurance premiums,
as the case may be, such excess, if the ioan is current, at the option of the Morigageor, or shall be sredited on subsequent ‘
payments io be made by the Mortgagar, or refunded to the Morigagor. If, however, the monthly parmpznts made by the
Morigagor under subsection (a) of the preceding paragraph shalt not be sufficient to pay ground rents; tixoas, and assess-

92g298

] prior to the due date of the next such payment, constitute an event of defau's urider this morigage. The Morigagee . -

ments, or insurance premiums, as the case may be, when the same shall become due and payabie, then the Mortgagor

shall pay lo the Mortgagee any amount necessary to make up the deficiency, on or befere the dale when payment of such -

ground rents, laxas, assessments, or insurance premiums shall be due. if al any lime the Mortgagor shall tender to the

Mortgagee, in accordance with the provisions of the note secured hereby, full payment ol the entire indebledness rep-

resented lhereby, the Morigagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor any balance remaining in the funds accumulated under the provisions of subsection (a) of the preceding
paragraph. If there shall be a defauit under any of the provisions of this mortgage resullingin a aublic sale of the premises
cavared hereby, or if the Mortgagee acquires the property otherwise after default, the Mortgagee shall apply, at the time |
of the commencement of such proceedings or at the time the property is otherwise acquired, the balance then remaining-.

in thes funds ‘accumulated under subsection (a)

- -

of the preceding garagraph as a credlt against the amount of principal then:"s .

remaining unpaid under. said note. - . o B T I
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