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RN THISMORTGAGE (”Sccumy ]nslru'nem”)xsgwen on " JUNE 2& R Tyl
jI‘J 86 - Themel tg:gor:s SAMUEL G. PENACERRADA AND DIANABIN M PENACERRADA, : HUSBAND'

ANDWIPE . . LR o : :
i (“Borrower ) Thls uecjr\ty Instrument is gwen t(NORTH FEDERAL SAV INGS BANK

_‘T:-wh:ch is orgamzed and e:us'ng under the Iaws of THE UNI .{'ED S’I‘ATES OF AMERICA and whose addrcss s

100 'WEST NORTH . n"::.t"UE ‘ : A L e SRR
. CHICAGO, - ILLINOIS. 50610 'L' B y‘¢jr _fﬂié vlumm”)_'-
* Borrower owes Lender the princirzisumef - - - SR 50
NINETY EIGHT THOUSANP II\TE HUNDRED AND NO/lE)O——— S
Ve AT : Dollaxs(U 58 98 500 00 ‘) Th;s dcbtlsewdenced by Borrower s note -‘_' 2
datcd thc same date as t['us Securlty Iﬂstrum nt( ‘Note"), whlch prov:des f'cr monthly paymems, with the full debt, if not

.. paid =arlier, due and payableon JULY - 2001 - This Security Instrument -~

. secures to Lender: (n) the repayment of the cie}..' ¢ridenced by the ch. wnth mtercst, and all renewals, extensions and - .

- madifications; (b) the puyment of all other sums, witb/irierest, advanced under paragraph 7 to protect the security of this -

~ Security Instrument; and (¢) the performance of Borrcwer’s covenants and agreements under this Security Instrument and - -
the Note. For thzs purpose, Borrower does hcre‘oy monbagr 5:ant and convcy to Lender the followmg described property -

- located in P COOR - R ' T ST County, Ilhnozs: :

LOT 87" IN NPANTUCKET COVE WEST, BEII\G 2 SUBDTVISION IN PART OF THE - .

. SOUTHEAST QUARTER OF SECTION 27, TOWNSHIP 41 . NORTH, rRANGE 10, EAST OF R
THE‘ THIRD PRINCIPAL MBRIDIAN, IN COOK rOJN'I‘Y, ‘ ILLINOIS

07-27-420-009

V-whmhh%ﬂmudmwwof 944 SHORE COURT B ';”ai'- SCHAUMBURr
. . - R IStreeu S e . R . [Cily}
Hlmo:s 6 01 93 ; o {“Propeny Address"), ) e
: i B [le Code] i v
: - TOGETHI:R Wl‘rH all ihc xmprovemcms now or hereafter crecled on the property. and all ensemcnts, nghts. T
KA appurtcnanu.s. rents, royalties, mineral, oil and gas rights and profits, water rights end stock and all fixtures now or
: hereafter a part of the property. All replacements and additions shall also be covcrcd by thns Sccumy Inslmmem Al[ of thc
foregomg is referred to in this Security Instrument as the “Property.” : . A W

. BORROWER COVENANTS that Borrower is lawfully seised of lhe estate hereby conveyed and has the nght to
. mor lgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
" Borrower warrants and wﬂl dcfcnd gencrally thc: title m thc Propcrty agnmst nll claims and demands, subject to any

: enmlmhmncesofrccord L e e e e G e A e P e

o 7 FHIS SECURITY INbTRUME‘N'I anhmc's llmform wv«.nunu for nunonu! use and non um"nrm covmamq with -
: !lmncd wmuhom by ]unschc( tOn 1o constitute unlfmm secu rlty mstmmem covermg rcul propcrty .

iLLlN{)IS—SmgIe Family—FNMA/FHLMC UNIFORM INSTRUMENT = = . . - . Form 3014 12/83°
D6 LY 50T e R vMP MORTGAGE FORMS = (313) 792 a700 « woo; 5217291 20 L AT
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OFFICIALCORY, . .

- If Lender required mortgégc insurance as a condition of rﬁaking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requlremcns for tht. o

insuranee terpmiinates in accardance with Borrower’s and Lender's written ugreement or applicable taw, - - -

- 8, . Ingpeetion.  Lencder or its apgent muy make reasonable entries upon and inspections of the Propcrly Lendcr T

. sh.xll give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the i inspection. :
9. Condemnaation. . The proceeds of any award or claim for damages, direet or conseguential, in connection wuh :

any ¢ondemnation or ather taking of any part of the Property, or for conveyam,c in licu of condcmnauon. are hereby '

o

" assigned and shall be paid to Lender. .
Tn the event of a total taking of the Properly the procceds shall be npphed to the sums securcd bv thls Setumy '

Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the following fraction: (a2) the tolal amount of the sums secured immediately -
before the taking, dwrdcd by (b) the fmr marke! value oﬁhe l’roperty lmmcdmtely before the takmg Any ba‘an"c sha]l be

. paid to Borrower. .. . -

. 1If the Property is abandcned by Borrower. or 1f' nﬁcr nouce by Lcndcr lo Borrowcr th.it lhe condcmnor oﬂ'ers to <

mdkc an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days afler ihe date Lthe notice is

* given, Lender i7authiorized to collect and apply the proceeds, al its option, cither to rﬁioratmn or repa:r o!':hc. Propcrly or v

10 the suns sceured fov this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agreein wntmg, any application of prou.eds 1o pl mcnpal qhall not exlcnd or

postpone the due daie <1 *he monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymentis.

10. Borrower Yo} Heleased; Forhearance By Lender Not a Waiver. - Extension of the time for payment or - '

modification of amortization) of the sums secured by this Security Instrument granted by Lender to any successor in °.

interest of Borrower shall ot Zgerate to release the liability of the original Borrower or Borrower's successors in interest.

Lender shail not be required 44 commence proceedings against any successor in interest or refuse to extend time for -

- payment or otherwise madify amdrrization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrawer or Borrower’ssuccessars in interest. Any forbearance by Lcndm‘ in Lxcrctsmg any nght or remedy

" shall not be & waiver of or preclude th: e: erzise of any right or remedy.

11. Successors and Assigns Borad; Joint and Several Lmbxiity, Co sngners. Tht. covcnams and agrcements of .0
this Security Instrument shall bind and bene’it tire successors and assigns of Lender and Borrower, subject to the provisions [~
.- of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

" Instrument but dpes not execute the Note: (o) 's co-signing this Security Instrument only to mortgage, grant and convey .
that Borrower’s interest in the Froperty under tic ‘eyms of this Security Instrument; (b} is not personally obligated to pay -

. the sums secured by this Security Instrument; and 7:Yagrees that Lender and apy other Borrower may agree to extend, '

modify, forbear or make any accommuddtlom wnh € gard to the terms of‘ EhlS Securuy Inslrument or th Note wnhout E

- that Borrower’s consent. . - |
. 12, Loan Charges, - If the loan secured by this S‘ curi Ly Instrumem is subject 10 a law whtch sets maximum loan :

chﬁiécs, and that law is fsnally interpreted so that the inirsest or other {oan charges collected or to be collected in @
Jsany such loan charge shall be reduced by the amount

" necessary to reduce the charge to the permitted limit; and (b) oy “ums already collected from Borrower which exceeded

cannection with the loan exceed the permitted limits, then: 4o

permitted limits will be refunded to Borrower. Lender may choost t¢ make this refund by reducing the principal owed -
_under the Note or by making a direct payment to Borrower. If a relund ce :luccs pnnctpal !he rt.ducnon will be treatcd asa
» parua! prepayment without any prepayment charge under the Note. :

- 13, Legislation Affecting Lender’s Rights. . If enactment or exp Zation oi‘ apphcahle Iaws haq the elrect of ..~
rendering any provision of the Noie or this Security Instrument unenforceab e according to its terms, Lender, at its option, .
. may require immediate payment in full of all sums secured by this Security irstrument and may invoke any rermnedies -
permitted by paragraph 19, If Lender exercises this aptzon, Lcndcr shall 1ake !bL ffeos spcc:ﬁcd in 1hc sec(md pamgmpb Df' >

paragraph 17.

14, Naotices. Any nouce to Borrowcr prov1d<.d for in this Secumy lmtrumcn “wal be gwen by dehvermg itor by

mallmg it by first class mail unless applicable law requires use of another method. The rintice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nddse to Lender shall be given by

. Arst ¢lass mail 1o Lender's address stated herein or any other address Lender designates by notis¢ tv Borrower. Any natice o
prowdcd for in this Security Imtrumcm sha]l be dccmcd to have bccn gwen to Borrower or Len 'ier vehen gzvm as pmwdcd B

* in this paragraph,

N F- Goverhiﬁg Law- Sevcrnbxlity. Thm Su,uruy lnstrumml shall bc govcrned by &.dcr'u Lw and :he law of lhr- ‘
- jurisdiction in which the Property is located, In the event that any prowsmn or clause of this Securicytnstrument or the

" Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instremon: or the Note

“which can be given effect without the conflicting prowsnon TD this end the provisions of thls Securny lns rument .md the .

. Note are declared to be severable.
: 16. Borrower’s Copy. Borrower shall be gwen one conforrned copy of the Noie and of thus Secumy lnstmmcnt ’

17. Transfer of the Property or a Beneficial Interest in Borrower, - If all or any part of the Property or any |

~ interest in i is sold or transferred (or if a beneficial interest in Boryower is sold or transferred and Borrower is not & natural -

- person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Security Instrumenf. However, this option chall not be exerc:scd by Lendcr lf I:X"rCib{: is prohtblted by

federallaw as of the date of this Secunt) Instrument.

{f Lender exercises this upiion, Lender shall give Borrower notice o!‘ acce}eranon The nouce \hdl) prowde a penod i

of not less 1than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

" this Security Instrument. If Borrower fuils 1o pay these sums prior to the expiration of this period, Lender may mvokc any
. remedies permitted by this Security Instrument without further notice or demend on Borrower. - :

o 18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Barrower shall havc lhe nghl 1o havc
enforcement of this Security Instrument discontinued at any time prior to the enrlier oft (1) $ days (or such other permd as
applicable law may specify for reinstatement) before sale of the Property pursnant to any power of sple contained in this

" Security Instrument; or (b} entry of a judgment enforcing this Security Insirument. Those conditions are that Borrowet: |

.. (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration -

-+ accurred; (h) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this -
; Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may

" reastnubly require to assure that the len of this Security Instrumemnt, Lender’s rights in the Property and Borrower's -
.- obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
" Borrower, this Security Instrument and the abligations secured hereby shall remain fully effective as if no acce]crdlmﬂ had

- nu,urrv:{ Hnwwcl t?m rrghi m remr.rme «;mn nat apply in !hc case ofnccc)cmnon undcr puragrnphs 130r 17 i,

zvs_zz.zg"g‘ |
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