. dated 1he samc dntc as thns Securiy ,ns]tu iment (" Note” Whlch prowdcs for monthly puymems, with the full debt, if not -

'[H:nom ..' 606 R  (“Propeny 1\ddraﬁ"L e

86272384

CBEPT-UY REC uranu '

‘L‘Sa..e O .

442027 1 TRAR GG2T, 07/0’/ U EAG

:"" 'IE‘;.‘V' 2 B *”"Gﬁ—ﬂ"’”“?:ﬁf’r

v Nz.’ F‘C'"ﬂ:{DEr\ :

[.:pa:a Ahove Thls L!na Far Rucording Datu]

L MORTGAGE

TI—HS NJRTGAGE “Seeurny ]nstrument") xszen on ... '.May 13
The mortgrigor is anathan.Lara.and hristina Lara.. his.wife
. (“Borrower”). This Security Instrument is given 10 ..AMIT . EEDERAL..

........'%A.WNQS AND LOAN ASSOCTATION .. .. which is organized and existing
under tl{».c laws of ... JHE.UMITED, STATES OF. AMERIGA and whose address is ......Z181. WEST. 153th...

REET, TiNLE R aiK, WL LINQIS 60477 e (“Lender™).

" Borrower owes Lender the griri&ipal sum of .. _Thirty. Eour Thousand..and.No/. LOOERS - e oo

ST A a—— Dol]ars (U.S. 5...34,,0800: D8-------)- This debt ns-ewdenccd by Borrower’s note .

peid earlier, due and payable on Do 2001 . .. This Security Instrument

- secures to Lender: (a) the repuymcn of the debt cwdenccd by thc Notc. wnh mlt.rcst nnd a!l rencwals, extensions and ©

modifications; (b) the payment of all-otbZr sums, with interest, advanced under puragraph 7 to protect ihe security of this

. Security Instrument; and (¢) the performancs ot Borrower's covenants and agreements under this Security Instrument and -

the Note. For this purpose, Borrower does b “rebv mortgage, grant and convey 1o Lender the following described propcrty

: located in k Coumy, Ilhnms

AT

;Lot 8 in B'lock 2 in A‘lsm H1gh. s Subd1v1smn bemg a subd1v151on :
.. of the East 825 Feet of the Soutsa 1,584 feet (except the West 175 feet
“wof the North 792 feet) and (except the West 308 feet of the Southis:. - v

. 792 feet) of the West % of the Southeast % of Section 27, Township

-37 North, Range 13 East of the Th'lr'd P~1nr1pa'l Memchan, 'in Cook

iCounty I]hnms %, : R

{Streer} -

[er Co{!e]

srEae

: TOGETHER Wrru all thc :mprovcmems now or hereaftcr erectcd on thc property, and a!] easemenls, nghts,‘ -
appurtenances, rerts, royalties, mineral, oil and gas rights snd profits, water rights and stock and zll fixtures now or =
hereafter a part of the property. All replacements and additions shall aiso be covc.rcd by lhxs Secunty Inbtmmem AH al‘the s

forcgomg is referred to'in this Security Instrument as the “Property.”

'pachzgslA

-—
-

"BORROWER COVENANTS that Borrower is lawfully seised ol the eslmc hereby convcyed zmd l‘as lbc ng’u to :__ :

“mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and wnll ddcnd gcncm!iy thc title to the l’ropcrty ngalnst alt clmms nnd dcmunds, sub_)cc.t m uny
cncumhrmccsui record, . L . [ Lo ”

2l THIS SECURITY !NSTRUM!:NT combmes uml‘orm covenam-; for nauunal use and non-umform cnvenants wnth B
llm:ttd vzmanons byJundecuun to consanutea umform sccurny instrument covcrmg rea] propcny [HR S

ILLINOIS—single Family-~FNMA/FHLMC UMIFORM INSTRUMENT [ K o B 0Q - MAIL" Form 3014 12/83

Y

— I BAF SYSTEMSE AND FORMS
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If Lender required mortgage insurance as a condition of making the loan secured by this Securilr_u" Instrument,

Borrower shall pay the premiums required to maintain the insurance in effect unti! such time as the requirement for the . '

insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

. 8, Inspection. - Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.  © ... -
. -9, Condemnation. ' The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. . - : ‘ : o R

- In the event of a total taking of the Property, the proceeds shall be applied to the sums se'curc.:d'by tﬁis Security -

" Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

“ unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by .
. the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums securcd immediately © -
. before the taking, divided by (b) the fuir market value of the Property immedintely before the taking. Any balance shall be .

- poid 1o Borrower. .- ‘

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to '

make an award o/ tattle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

' given, Lender is antacrized to collect and apply. the proceeds, al its option, either to restoration or repair of the Property or ;

to the sums secured Uy this Security Instrument, whether or not then due. .-

Unless Lendel and Borrower otherwise agree in writing, any application of procééds to principal shall not extend or o

postpone the due date-of iz monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, . Borrower/i'o? Peleaced; Forbearance By Lender Not 8 Waiver, ' Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in -

interest of Borrower shall not-Opecate to relesse the liability of the original Borrower or Borrower's successors in interest.

Lender shall not be required to ¢ommence proceedings against any successor in interest or refuse to extend time for .
payment or otherwise modify ams (ization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borrowers Successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e cise of any right or remedy. - - S : ,

: ‘ 11. Snecessors nnd Assigns Bound; J=int und Several Linbility; Co-signers, The covenaats and ngreements of
this Security Lnstrument shall bind and bene/it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint und several. Any Borrower who co-signs this Security

Instrument but does not execute the Nole: (n) is crs-signing this Security Instrument only to mortgage, grant and convey .

that Borrower’s interest in the Property under the (erras.of this Security Instrument; (b) is not persanally obligated to pay

the sums secured by this Security Instrument; and {c>2grees that Lender and any other Borrower may agree to extend, .
of this Security Instrument or the Note without

madify, forbecar or make any accommeodations with reard to the terms
that Borrower's consent.

.12. Loan Charges. - If the loan secured by this Securitv Instrument is subject to a law which sets maximum loan -

charges, and that law is finally interpreted so that the intelest or other loan charges collccted or to be collected in
connection with the loan cxceed the permitted limits, then: {a)-any such loan charge shali be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) any#uric already collected from Borrower which exceeded

" permitted limits will be refunded to Borrower. Lender may choose to/prake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ¢ecuces principal, the reduction will be treated as a
pariial prepayment without any prepayment charge under the Noic. e . e I

: 13. Legislation Affecting Lender’s Rights. .. If enactment or expi‘atin of applicable laws has the effect of
rendering any provision of the Mote or this Security Instrument unenforceable according ta its terms, Lender, a1 its option,

- may require immediate payment in full of all sums secured by this Security Initrument and may invoke any remedies

permitted by paragraph 19, If Lender exercises this option, Lender shall take the step: snecified in the second paragraph of

' i

N paragraph 17. . . - :

14. Notices. Any notice 10 Borrower provided for in this Sccurity instrument'shall oc'givén by dcliw;éring it or by :
mailing it by first class mail unless applicable law requires use of another method. The nhtice shall be directed to the -
Property Address or any other address Borrower designates by notice to Lender. Any noti=2 to Lender shall be given by |

first class mail to Lender’s address stated herein or any other address Lender designates by notic: to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender waea given as provided
in this paragraph. -~ - o S L e e e e e T
4. 15, Governing Law; Severability, - This Security Instrumeat shall be governed by federal law apd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nsirument or the
Note confliets with applicable law, such conflict shall not affect other provisions of this Security Instrument Hr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared tobeseverable. - - - o o L e e o e g e :
16. Borrower’s Copy. - Borrower shall be given one conformed copy of the Note and of this Security Instrument.
' 17. Transfer of the Property or a Beneficial Interest in Borrower. - If all or any part of the Property or any
_interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by

federal lnw as of the date of this Security Instrument. : R Ce e e e e
I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide » pericd

of not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by
ay invoke any

this Security instrument. If Borrower fails tc pay these sums prior to the expiration of this period, Lender m
remedies permitted by this Security Instrument without further notice or demand on Borrower. ... . SRR S ST
. . 18, Borrower's Right to Reinstate. . If Borrower meels certain conditions, Borrower shall have the right to have
" enforcement of this Sccurity Instrument disconlinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions nre that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleraiion
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® lees; and (d) takes such action as Lender may
_reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon. reinsiatement by
Borrower, this Security Instrumnent and the obtigations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under parngraphs 13or 17, - -

P8eZr 298
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