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THIS INDENTURE, Made this  17TH day of JUNE .88 - . between

JEFFREY A. JACKSON AND
LAURA A. JACKSON, his wife ’ ) ‘
. Mortgagor,

and TCM MORTGAGE CORPORATION

a corporation organized and exinting under the laws of The State of Delaware .
Marigagee. : 86273441
‘WITNESSETH: That whercaa the Mortgagor is justly indebted to the Mortgages, as is evidenced by a certain promissory note

bearing even date herewith, in the principal sum of .
SIXTY EIGRT THOUSAND FIFTY AND 00/100 Dollars (§ 68,050.00 )

payable with interest at the rate ofpN AND ONE-HALF per centum ( 10.500 %)
per annum on the unpaid balance until paid, and made paysble to the order of the Morigagee at its office in

6251 South %iser Street, Suite #100, Englewood, Colorado 80111

or at such other piaccns the holder may designate in writing, and delivered; the said principal and interest being payadle in monthiy

installments of

SIX HUNDRED TWENLY. i4O AND UG/100mnmaumncmcsnmeeaaanaa Dollars (§ 622,49 )
J(c:n the first day o AUGUgT . , and a like sum on the first duy of each and every month
thereafter until the note is fuiiy pai”, except that the final payment of principal and interest, if not sooner paid, shall be due and payable

on the first day of JuLy, =2016.

5|i59‘)‘8a7

NOW, THEREFORE, the said Mo «gugor, for the better securing of the payment of the sald principal sum of monay and interent
and the perfarmance of the covenants ana ~greoments herein contained, does by those presents MORTGAGEand WARRANT unio
the Morigagee, iis auccessors or assigns, o following described Real Estate situate, lying, and beoing in the county of

COOK and the State of Illinois, to wit:

PARCEL 13. LOT 42 IN CHERRY BP;"K VILL
o ADE UNIT 2

;:csgﬁgpur;TnggggLO:::g; }: f:ﬁagug;HEhBT 1/4 Oﬁ :Eé??ﬂa 10,

’ » THE THIRD PRINCIPA
MERIDIAN, IN COOK COUNTY ILLINJID AC -
FLANNED UNIT DEUFLOPHENT'RECUHLV' N ARRTL 1910 haaT OF

3 EY UGN AR
DOCUMENT NO. 270%22010, IN COON COJJ'(,F?:tJ;3£ﬁ19B4' na

PARCEL 21 EABEMENT FOR INURESS AND G
EOrELS QVER
PARCELE 304 THAOUGH 310, BOTH [HCLUSIVS, (N CHERRY JhooR
CIERRYCaat S UM o ERREEL L R
COVENANTS . CONDITE )
AND RESTRICTIONS RECORDED APRIL 19 P N
L9
27052209 ANL AR AHENDED DY DOCUMENT Ho, S7m-angr TENT NO.

XY Z'OOq nff]”"\

' <
TOGETHER with all and singular the tenements, hereditnments and appurtenances Ihereﬁt baonging. ind the rents, issues, n
profits thereof; and all apparatus and (ixtures of evory kind for the purpose of supplying or distrih)ting heat, light, water, or power,
and all plumbing and ather fixtures in, or that may be placed in, any building now or herealter standing on taid Innd, and also all the
estate, righ, title, and interest of the said Mortgagor in and to said premises, .
TO HAVE AND TO HOLD the above-described premises, with the nppurtenances and fixtures, unto ' sald Mortgagee, iis
successors and assigna, {orever, for the purposes and usca herein sot forth, free from all righta and benefits undarznd by virtue of the
Homestead Exemption Laws of the State of lllinois, which said righta and benefita the sald Mortgagor does heiehy ~xpressly releaue

and waive,
AND SAID MORTGAGOR covenanis and agrees:
To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair the value

thereof, or of the security intended to be effected by virtue of this insirument; not to suffor any lien of mechanics men or material men
to attach to said premises; to pay Lo the Mortgagee, 8s hereinafier provided, until snid note is fully paid, (1) a sum sufficient to pay nli
taxcs and assessments on saild premiser, or any tax or assessment that may be levied by authority of the State of lilinos, or of the
county, town, village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2) 4 sum
sufficient to keep all buildings that may at any time be on said premises, during the conlinuance of said indebtedness, insured for the
benefit of the Mortgagee in such forms of insurance, and in such nmounts, as may be required by the Morigagee, '

In case of the refusal or negicct of the Mortgagor Lo make such payments, or to satisfy any prior lien or incumbrance other than that
for taxes or assessments on said premises, orto keep said premises in good repair, the Mortgngee may pay such taxes, assessments,and.
insurance premiuma, when due, and may make such repairs Lo the property herein mortgaged as in its discretion it may deem necessary
for the proper preservation thereol, nnd any monoys so paid or expended shall become so much additional indebledness, secured by
tl:is morigage. to be paid out of procecds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Morigagee ahall
not be required nor shall it have the right to pay, discharge, or remove any tox, assessment, or tax lien upon or against the premises
described herein or any part thereofl or the improvements situated thereon, so long as the Mortgagor shall, in good faith, contest the
same or the validity thercof by approprisic legal proceedings brought in a court of competent jurisdiction, which shall operate to
prevent the collection of the iax, assessment, or lien so contested and the sale or forfeiture of the said premines or any part thereof to

satisfy the same.
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AND IN THE EVENT TnLJeNe@:Iﬂ_?qu ;:II@*A.IE F@@l e¥iguim diatply to foreclose
N

this morigage, and upon the filing of any bill for that purpose, the court it which su¢ is filed may atany time thereafter, cither
before or after saie, and without notice to the said Mortgagor, or any party claiming uader said Mortgagor, and without regard to the
solvency or insolvency at the time of such applications for appointment of a receiver, or for an order to place Mortgagee in possession
of the premises of the person or persons liable for the puyment of the indebtedness secured hereby, and without regard to the value of
said premises or whether the same shall then be occupied by the owner of the equity of redemption, as & homestead, enter an order
placing the Mortgagee in possession of the premiscs, or appoini a receiver for the benefit of the Morigagee with power to collect the
rents, issucs, and profits of the said premises during the pendency of such foreclasure suit and, in case of sale and a deficiency, during
the full statutory period of redemption, and such rents, issues, and profits when collected may be applied 1oward the payment of the
indebtedness, costs, taxes, insurance, and other items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the above described premises under an order of a court in which an
action is pending to foreclose this morigage or a subsequent mortgage, the said Mortgagee, in its discretion, may: keep the said
premises in good repair: pay such current or back taxes and asscssments as may he duc on the said premises; pay for and maintainauch
insurance in such amounts as shall have been required by the Mortgagee; lease the snid premises to the Mortgagor or others upon such
termsa and conditions, either within or beyond any period of redemption, as are approved by the court; collect and receive the rents,
issues, and profits for the use of the premises hereinabove described; and employ other persons and expend itself suchamountsasare
reasonably necessary to ¢arry out the provisions of this parngraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor’s fecs, and stenographers’ fees of the complainant insuch proceeding, and also for all outlays for documentary
evidence and the cnst of a complete abstract of title for the purpose of such foreciosure; and in case of any other suit, or legal
proceeding, whers n ti'e Mortgagee shall be madca party thereto by reason of this mortgage, its costs and expenses, and the reasonabie
fees and charges of tnr.atiorneys or solicitors of the Morigagee, so made parties, for services in such suit or proceedings, shallbea
further lien and charps-upon the said premises under this mortgage, and all such expenses shall become so much additionl
indebicdness secured Leribz and be altowed in any decree foreclosing this mortguge.

AND THERE SHAL'. BF INCLUDED inany decrec forcclosing this mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree (1) All the cosis of such suit or suita, advertising, sale, and conveyance, including attorneys’, solicitors’,
and stenographers’ fees, outlay? fordocumentary cvidence and cost of said abatract and exnmination of title; (2} all the moneys
advanced by the Morigagee, if any(fo/ the purpose authorized in the mortgnge with interest on such advances ut the rate sct forthin the
note secured hereby, from the time =L¢h udvances are made; (3} all the accrued interest romaining unpaid on the indebtedness hereby
secured; (4) all the said principal money reinsining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the
Mortgagor.

If Mortgagor shall pay said note at the time aza 1w the manncr aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conteyunce shull be null and void and Mortgagee will, within thirty (30) days after written
demand therefor by Morigagor, cxecute a release o¢ sotisfaction of 1this morigage, und Mortgagor hereby wuives the benefita of all
statutes or laws which require the carlier exccution or'delivery of such release or satisfaction by Mortgngee.

{T IS EXPRESSLY AGREED that no extension of 1< me for payment of the debt hereby secured given by the Mortgagee toany
successor in interesy of the Mortgagor shall operate 1o red ase, in any manner, the original liabillty of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, :nd \he benelits and advantages shall inure, to the respective heirs,
executors, adminisirators, successors, and assigns of the partics harera, Wherever used, the singular number shall include the plura),
the plural the singular, and the masculine gender shall include thi [rininine,

WITNESS the hand snd seal of tthO/rrasnr. the day and yearairs: written.
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STATE OF ILLINOIS

COUNTY OFDU«\O <1—;_<:1<&

I, . 0 notary public, in ana fer e county and State
aforesaid, Do Hereby Certify That the Undersigned
JEFFREY A, JAC*SON AND
LAURA A. JACKSON, his wife , personal.y tnown to me
to be the same person whose name ARE subscribed 10 the foregeing instrument, appeared-before me thiy
day in person and acknowledged that THEY signed, scaled, and delivered the said insirument as R
frec and voluntary act for the uses und purposes therein set forth, including the releaso nnd waiver of the right of homestead.

TR e R A R e ST ST

GIVEN Under my hand and Nolarial Sca) this 17TH duy JUNE LA. D, 19 86

Na 0] <

Nogary Public

Filed for Record in the Recorder's Office of
County, Minois, on the AD, 19

m., and duly reeorded in Book Page

Prepared by: CAROLYN KATTA

RETURN 7TOQ: ICM MORTGAGE CORPORATION HUD-92118M {5-80)
2500 W, Higgina Road
Hoffman Estates, Illinois 60195
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MORTGAGE RIDER

This Rider, dated the 17ch - day of _June : 19 aﬁ amendq

the Mortgage of even date by and betweett  Jeffre Jacks r ot

wife

» the Mortgagor, and ICM Mortgage Corporation, the

Mortgagee, as follows:

1.

2'

3.

Page 2, the first covenant of the Mortgagor which reads as fcllows 1e deleted:

"“That privilege is reserved to pay the debt in whole, or in an amount equal to
one or move monthly payments on the principal that are next due on the note, on
the «!rat day of any menth prior to maturity, provided however, that written
nolicz of an intention to exercise such privilege 1s given at least thirty (30)

days {rior to prepayment"
Page 2, rae first c¢ovenant of the Morcgagor is amended to readl

‘"Privilege in .eserved to pay the debt in whole or in part. on any installment
due date."

Page 2, the second covenant of the Mortgagor is amended to read:

"That together with, an” in addition to, the monthly payments of principal and
interest payable under th: terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, ow the first day of each month until the said note is

fully paid, the following zuma:

(a) A sum equal to the grounc rents, if any, next due, plus the premiums that
will next become due and payaile on palicies of fire and other hazard
insurance covering the mortlaged property, plus taxes and assassments
next due on the mortgaged pronelty (all as estimated by the Mortgagee)
less all sums already paid theveior divided by the number of months to
elapse before one month prior tu:stlc date when such ground rents, premiumpg,
taxes and assessments will become dalinquent, such sums to be held by
Mortgagee in trust to pay sald grouid rents, premiums, taxes and special
assessments; and

All payments mentioned in the two preceding subssctions of this paragraph
and all payments to be made under the note ss:ured hereby shall be added
together and the aggregate amount thereof sha’>l oe paid by the Mortgagor %
each month in a single payment to be applied b, clke Mortgagee to the foll
owing items in the order set forth: aJ
G
F=9
v3
(=)

{ I) ground rents, if any, taxes, special assesenents, fire, and
other hazard insurance premiums;

{( Il) interest on the note secureaed heraeby; and

( 111} amortizacion of principal of the said note.

Any deficiency in the amount of any such aggregatsa monthly payment shall,
unless made good by the Mortgagor prior to the due date of the next such
payment, constitute an event of default under this mortgage. The Morcg-
agee may collect a '"late charge' not to axcead four cents (4¢) for sach
dollar (18) for each payment more than fifteen (15) days in arrears, to
cover the extra expensé involved in handling delinquent payments,

If the total of the payments made by the Mortgager under subsection (a) of
the preceding paragraph shall exceed the amount of the payments actually
made by the Mortgague for ground rents, taxes, and assessmants, or insurince
premiums, as the case may be, such excess,if the lcan is current, at ths
option of the Mortgagor, shall be cradited on subasgquent paymants to bs made vy
by the Mortgagor, or refunded to the Mortgagoer. If however, the monthly pay- .,
ments made by the Mortgagor under subsection (a) of the preceding paragraph Lb
shall not be sufficient to pay ground rents, taxes, and assesaments, or . “J
insurance pramiums, as the case may be, when tha same shall become dus and pay-’
abla, then the Mortgagor shall pay to the Mortgagee any amount NECeEEAYY tO .o
make up the deficiency, on or before the date when payment of such ground rents,
taxes, assessments, or insurance premiums shall be due. If at any time the
Mortgagor shall tender to the Mortgagee, in accordance with the provisions of
the note secured hereby, full payment of the entire indebtness represented
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thereby, the Mortgagee shall, in computing the amocunt of such indebtedness,
credit to the account of the Mortgagor any balance remaining in the funds
accumulated under the provisions of subsection (a) of the preceding para

- graph. 1If there ahall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if
the Mortgagee acquires the property otherwise after default, the Mortgagee
shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwise acquired, the balance then remaining in the
funds accumulated under subsection (a) of the preceding paragraph as a credit
againat the amount of principal then remaining unpalc under sald note.

Page 2, th. penultimate paragraph 1s amended to add the following sentence:

This option miiy not be exercised by the Mortgagee when the ineligibilciy for
insurance undsr) the National Housing Act is due to the Mortgagee's failure
to remit the worczage insurance premium to the Department of Housing and
Urban Development,

IN WITNESS WHEREOF, drrtgagor's hand and seal have been set on the day and
year first aforesaid.

/a;/i;éf“4'/i4ﬁi1g//// /f/// eal)

fJefftexa. Juckson

(Seal)

Laura A, “Jackson
Signed, sealed snd delivered
in the presence of
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17TH dayaof JUNE , 19 86,
and is incorporaled into and shall be deemed to amend nnd supplement the Mortgage, Deed of Trust or Security Deed (the

*Security Inst rumen&'aﬁf n&w&l& 8&‘%6%’6%‘1‘1]&5“‘?0?%‘51 ét‘slgé‘go&nggvlgg' atg jecure Borrower's No(tfht:,"l.cnder”)

of tne same date and covegigg 1 Broperty fererbed S0 Seqhrly 'Y TymETR Lo

{Proparty Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain commaon areas and (acilities, as described in the SECURITY INSTRUMENT to which this
. RIDER is attached

(the “Declaration”). The Property isa part of a Elanned unit development known as
. CHERRYBROOK VILLAGE

{Name of Plannsd Unil Development)

{the “PUD™). The Property also includes Borrower's interest in the homeowners nssociation or equivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of
Borrower's interest.

PUD CoviNANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A, PUD OQlirztions. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "'Coistirent Documents™ are the : (i) Declaration; {ii) articles of incorpoeration, trust instrument or any
equivalent document whih /reates the Owners Association; and (iii) any by-laws or ather rules or regulations of the Owners
Association. Borrower shall nlompsly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. Sc'loag as the Owners Association maintains, with a generally accepted insurance carrier, a
“masier” or “blanker" policy insuriig the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and ageins: the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provision i Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installmeants for hazard insurance on the Properiy; and

(ii} Borrower's obligation under Uniiorm Covenant $ ta maintain hazard insurance coverage on the Property is
deemued satisfied to the extent that the required covérige is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of oy lapse in required hazard insurance caverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance rirocveds in lieu of restorntion or repair following a loss to the
Property or to common areas and facilities of the PUD, any nroceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secyred by the Sceurity Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure thal the Owners
Association maintains a public liability insurance policy acceptable in [7rm, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. Zlirect or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Propriiy or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned anc shail he paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Sccurity Instrument as provided in/uIniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after notice 1o Lender and with Lender's prior writlen
consent, either partition or subdivide the Property or consent to:

(i) the sbandonment or termination of the PUD, except for abandonment or eriaination required by law in the
case of substantial destruction by fire or other casuahly or in the casc of a taking by condemnat.on or eminent domain;

(i) any amendment to any provision of the *Constituent Documents" if the provision-is for the express benefit
of Lender;

{iii} termination of professional manugement and assumption of sel-management o e Jwwners Association;
or

{iv) any action which would have the effect of rendering the public linbilivy insurance coverage maintained by
the Owners Association unaceeptable to Lender.

¥. Remediecs, If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become ndditional debt of Borrower secured by the Security
Instrument. Unless Barrower and Lender ngree to other terms of payment, these amounts shall bear inlerest from the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

-
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/7 rrower

/%F A. JACKSON
MY GAAYT sy

LAURA A. JACKSON

BY SiGNING BELOW, Burrower aceepts and agrees to the terms and provisim!;yd in this PUD-Rider,~

MULTISTATE PUD RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT 12/83
ICM Form 718 {9-88)
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