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verrrssstretiasritrefaieciries nntrsncanasaertann (**Borrower™). This Security Instrumint is ghvem t0. ..., oiveciiacanreracnae
CLYDE FEDERAL "AVHNGS AMD LOAN ASGOCIATION, which is crganized and etixiing l-‘lﬂ' the laws of
THE UNITED STAYES OFf AMERICA, and whose address ia 7222 WEST CERMAK ROAD, NORTH RIVER-
SIDE, [L 60546 (“Lends."). ——

‘Bofrower owes Lender 1. p incipa! suin of. SEVENTY-SEVEN, THOUSAND AND 00/100%%*

e ttetetnrataeavreirreraran, veee/ Swllars (US. §...... c 7,000.00. 1) This debt is svidenced by Bormrower’s note
dated lhe same date as this Socsity Instrument (“Note), which provides for inonthly payraents, with the full debe, if

s MGRT(‘AGE (%% MBY XTTH i ieeieenecvsanneneseeesnannns
5. aI" Yae motgager is YL Sy somens ¢

S not paid earlier, due and payable ov..... JUE. ST, . Z001....occviiiire s s ree e e ne e, Thi Security Instruaneat
QN . secures o Lender: (a) the repaymer s i the debi evidenced by the ane. vmb in!eresl and all remewals, extesaions and
' nB modifications; (b) the payment of alf ot>>r sums, with interest, advanced under paragraph 7 to protect the secwrity of
this Security Lissrument; and {c) the pirfor-auce of Borrower™s covenunts and agreements wader this Security Instru-

% ‘asent and ihe Note. For this purpose, Burrower does herehy mortgage, gunt and coavey to Lemder the foilowing
AN described property Jocated in oo OO s cesarenesccecs Caunty, Iiasks:

e
1

1LOTS 11 AND 12, TOGETHER WITH THE EAST 1;"3 OF THE VACATED AI.._EY - %

LYING WEST OF AhD ADJOINING SAID ' a;
LOTS‘IA&DIZDQSBDIVISIWWMSTSHHMW@MK% en
SUBDIVISION OF 1BE EAST 1/2 F THE SOUTHWEYY /4 OF SECTION 35, TOWNGHLP 41 7.
. mm,mn,mwmmmmmrmm,mmmm, <
‘ ILLIDDIS.

. DEFT-01 RECORDING $13.040

) ’ ‘ T30222 TREN D036 D?/02/B6 14244100
,‘ ) JNEAL 2 B **86’*273594
: , TO00Y. COUNTY RELORCER.

i

i

PERVANENT INDEX NO. 09-35-311-C51 @ ) L | o

[Street] - oyl

Illinois ........ 80068 o ("Propcny Aaqdress™);
[Zip Code) .

- TOGETHER WITH all the improvements now or hereafter erected on the prorerty, snd all easemems, rights,
appurlenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock-and all fixtures now or
hereafter a part of the property. All replacements aud additions shail also be covered by this Security instroment. All of the

foregoing is referred to in this Security Instrument as the “Property.” .

BORROWER COVENANTS that Borraseer is jawfully seised of the estate he-;ehv com«cyed and has the nz,h! 10
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbranzes of record. s
Borrower warrants and will defend generally the title to the Propenty against all claims and demsands, subjerst (0 any ﬁ
encumbrances of record. £

THiS SECURITY INST RUMENT combines uniform covensnis for national use apd non- umfmm covensms ‘Mlh
limited variations by jurisdiction (o cosistitute a uniform security ipsirument cover ;

ILLINOIS —Single Family—FHMA/FHLMC UNIFORM INSTRUMENT ¥arm 3014 12/83
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o) NOBEICIAL - CORY
1. Payment of Principal Interest; Prepayment and Late nrges. orrm\?‘gr shil pl"!)mpuy pay when dus

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes snd Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
(& Lender on the day monthly payments are due under the Note, until the Noie is paid in full. a sum (“Funds™} equal 15 .

one-twelfth oft (a) yearly taxes and ascassments which may attain priosity over this Sccurity Instrument; (b} yearly
Jeasehold payments or ground vents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly

mortgage insurance gremiums, if any. These items are cslizd “escrow items.” Lender may estimate the Funds due on the &

basis of current data and reasonsble estimates of future escrow items.
The Funds shall be held in =n iastitution the depasits or accounts of which are insured or gua rantced by a I‘ederal or

. state ageney (including Lender if Lender is such an institution). Lender shall asply the Funds to pay the escrow items.

Lender tnay not charge for wolding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Botrower inteiest on the Funds and applicable law permils Lender to make snch a charge. Borrower and
Lender may agree in writing that interest shall be pa‘d on the Funds. Unless an agresment is made or appiicable jaw
requires interest fo be paid, Lender siall not be requir x1 1o pay Burrower any interest or carnings an the Funds Lendar
shall give to Borrower, without charge, an annuzl accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. 'I"qe Funds are pledged as additional security for the sums secured by

- this Security Instrument. :
1f the amount of the Funds held by Lender, together with the future monthly paymcn's of Funds payablc prior to

the, due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrcwer's optzon, either promptly repaid 1o Borrower or o - dited to Borrower on mont’:ly payments of Funds. If the
amount of the Furls held by Lender is nat sufficient to pay the escrow items when due, Borrower shaif pay to Lender any
arnouni necessary ‘0 nake up the deficiency in one or more payments as required by Lender,

Upon paymer:-in full of all sums secured by :his Security Instrument, Lender shall prompily’ rcl'und to Borrower
any Funds held by i.eraur. If under peragraph 19 the Property iv'sold or acquired by Lender, Lender shall apply. no later
than immediately priceiczhe sale of the Property or its acquisition by Lender, sny Funds hvln by Lender at the time of
application as a credit asuinst the sums secured by this Security Instrument.

3. Application of Puye.eats. Uniess applicable iaw. provides otherwise, ali paymn.nls received by Lender under
paragraphs 1 and 2 shali be applied- first, to late charges due under the’ Note; second, to prepayment charges due undcr the
Noie; third, to amounts payable vaczr paragraph 2; fourth, to interest due; and last, 10 principad due,

4. Charges; Lieas. Borrccr shall pay all taxes, asiessments, charges, fines and impositions attributable 1o the
Property which may attain priarity. over this Security Instrumeml, and leasehold payments oF ground rents, i’ any.
Borrower shall pay these obligations in the ‘OGunner provided in paragraph 2, or if not pa’d in that manner, Borrower shall

pay them on time directly to the person gwed prymert. Borrower shall promptly furnish to Lender all notices of amounts

to b= paid under this paragraph. If Borrower makes these ppyments directly, Borruw:r shait promptly fumnish to Lender

receipts evidencing the payme.ats.

Borrower shall promptly discharge any lizn svhich has priority over this Sccnmy Iastrument unless Borrower: (a)
agrees in writing to the payrment of the obligation secure:d by the lien in s manner acceptable to Lender; (b) contests in good
faith the lien by, of defends against enforcement of tiic Yen in, legal procsedings which ia the Lendezr's opinion operate to

prevent the enforcement of the lien or forfeiture of any Dart of t.hc Property; or {c) secures from the holder of the lien an
agreericiit saimactury to Lender subordinating the lien to t/is S:curity Instrument. If Lendry determines that any part of ‘

the Property is subject to a en which mav attain priority over.this Security Instrument, Lender may give Borrower a

notice 1denufymg the lien. Borrower shafi wmfy the lien or tak:z or.e or more of the BCIIOHL se l'orth aboave within 10 days -

of the giving of notice.

. - 5, Haiard Insurance, Borrower snali keep tne improvenis atdnow cmstmg or hereafter erected un the Property
1nsured agamsl loss by fire, hazards included within the term “extendéd rovarage™ and any other hazards for which Lender
requirss insurance. This instirance shall be ‘maintained in the amount aad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower.st3ject to Lender’s agproval which shall noy be
unreasonably withheld.

Al insurance policies and renewals shall be accepiable o Lender and shall ‘ncludc a standord mortgage clause.
Lender shali have the right to hold the pohcu:a and renewals. If Lender requires, Norvawer shall promplly givs to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sholl’give prompt notice 2o the insurance
carrier and Lender. Lender may make prcof of loss if not :nude promptly by Borrower.

Unless Lender and Borrov-r otherwise agree in writing, insurance proceeds shallo : applicd to restoration or rq:alr

of the Property damaged, if the resioration or repair is ewnomtcaliy feasible and Lender's sezurity is not lessencd: If the:

restoralion or repair is not economically frasible or. Lender's security would be lessened, the nsurance proceeds shalt be

applied to the sums secured by this Secusity Instrument, whether or not then due, with any excess paid to Borrower, If

Borvower abandons the Property, or does not answer within 30 days a notice from Lender that the in-arance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds b, repair or restore
the Property or to pay sums sevr:v» by this Security Instrumem. whether or not then due. The 3C-day prricd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrllmg. any application ofprocerds tn principal shail 1o extend or
postpone the due date of the month!y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Propcn)g is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass o Lender to the extent of the sums secured by this Security
‘instrup-=nt iminediately prior to the acquisition,

6. Freservation and Muintenance of Property; Leascholds.  Burrower shall not desiroy, damage or substantiafly
change the Property, allow the Property to deteriorate or commit waste. I{ this Security Jnstrument is on a Jeasckold,
Borrower shali comply.with the pravisians of the lease, and if Borrower acquires fee title tc the Property, the leasehold and
fea title shall not mazrge uniess Lender agrees 10 tl1e merger in writing.

‘ 7. Protection of Lender's Rights in the Property; Morigage Insurance. If Barrower feils to perform the
covenants and agrccmems contained in this Security Instrument, or there is a legal proceeding thal may significanily affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or-10 enforce [aws or
regulations), then Lender may do and pay for whatever is necessary ta protect the value of 1he Property and Lerder's rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Secuvity
Insirument, appearing in coun, paying reas~nable attorneys’ fess and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender dovs not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional Cbt of Borrewer secured by this
Security Instrumeni. Unless Borrower and Lender agree Lo other terms of payment, these nmounts'shall bear interest from

the dale of distrsement at the Note rate and shal) be payable, wiih inferest, upon notice from Lender to Borrower
. Fegquenling payment. :
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