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_ THIS INDENTURE, mad: this 30th dayof June "7 19 86 ,between
FREDDIE A THOMAS, ARD SYLVIA THOMAS, HIS WIFE 86273600 3

>
' Morigagor, and Mnga.re:tc'\ & Compan), ric., a corpovation organized and existing under the laws of the state of ‘
New Jersey and autiiorized to do i ousmess in thc sta.» of Nlinois, Mortgagee. .

WITNESSETH: That whercas the Mengagur is jusr.ly indebted to the Mortzagee, as is evidenced by a czontain pro- .
missory note exccuted and delivered by the Morigagor, in t‘avor of the Moigagee, and bearing even date herewith, in “

the principal sum of

Sixty-Mine lhousand, NlnE‘Hundred and 00/100 ) .
Dollars ;3 : £9,900.00 ) payable with interest at the rate of : ' ‘

Nine & One—Half Per Centum : v
per centum ( © & 1/2 @) per annum on the unpaid balance uuzit paid, and made payvable

1o e order of rhe Mortgagee at ity office at 280 Maple St., Perth Amboy, NJ 08852, or ut such piac: as tise holder . - gt

D
; ;‘ may designat. 1o riting, and delivered os mailed to the Mortgegor; the said principal and interest being payable in "
3 monthly installmeins of .
b ” Five Hundrer Eighty-Seven and B47100 : , .
R | - Doliars (3 587.86 : } beginning on the first day ~f -
: o @ August 1% 8¢& ,and continuing on the first day of each month thereafter until the note is fully
-ﬁ id, except that the fina' b.«r ment of principal and interest, if not sooner paid, shall be due and payzble on the first
‘CFDDdayof July : T0lé
ﬁ b Now, THEREFORE, the said Mortgagor, for the better securing of th2 payment of s:id principal sum of money .
t D and interest and the perforinance ¢ f 1/ic covenants and agrcements hetrein contained, does by these picsents MORT— v
-':'1 GAGE and WARRANT unto the Morrzagee. ito successors or assigns, the following dascrlbed real aute situate, lying, ‘
) and the

: and beingin the county of CLDK . . ‘
. State of Hiinois, to wit: T 2

AN THE SGUTH 50 FEET OF THE NORTH 450 FEET OF LOT 142 IN BROALVIEW,
x A SUBDIVISION IN SECTION 92, TOUNSHIP 39 NORTH, RANGE 12, EAST . _
) OF THE THIRD PRINCIPAL MERTHIAN, Yn COOK COUNTY, ILLINOTS. ' -
15-22-222-020 ' . -
| . . repT-an RECORDING - - osizos o
: - Th2n TRAN 0N -07/02/86. 14145 :
. NS4 2 B *—-‘Ré—’i"?.:.é

1

-'1

OO COuMTY -:...,GRDER'

_ o / oL . .
: ‘ . o . ) 4 : o -
LT MAILL TO: (o
: | MARGARETTZN & COMPANY, - INC. | ey

887 WILMETTE ROAD, SUITE E X tz;
. - PALATINE, IL 60067 : & -
a ) ’ TOGETHER with all and smgulnr the tenements, hrreditamenls and appurtenances thereunto belonging, and “"7'7 ‘

the rents,. issues, and profits thereof; and all fixtur s now or hereafier attached to or used in connection with
the premises hercin described and in addition thoreto the following described household appliances, which are,
‘and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedncss ¢
herein mentioned; - iy

Should the Veterans Administration for any rcason fail or refuse 10 issue the guarantee (in the maximum amount 3
permitied} of the loan secured by this mortgage under the provisions of *‘the servicemen's readjustment act of 1944'"
25 emended, within sixty days of the date hereof, the mortgagee Herein may at its option declare all sums secured by
this mortgage immediately duc and payable. The mo: tgagors covenant and agree that so long as this mortgage and the ' -
. said ncte secured hereby are insured under the provisions of the servicemen’s readjustiment act, they will not execete i
: : or file fur record any instrument which impases z restriction upop the sale or occupancy of the morigaged property on

the basis of race, color, or creed, upon any violation of this undertaking, the mortgagee may at itz option declare rhe

unpaid balance of the debt wcured hereby due snd payﬁblc i e,
. i = ﬁ 3 MAIL
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TO HAVE AND 'i'O HOLD the above:described premises, witl: the appurtenances and fixtures, unto tke sa:d

Morgagee, ils’ successors and assigns, forever, for ‘the purposes and uses herein set forth, free from all nghts .

and benefits under and by virtue of the Humestead Exemption Laws of the Stale of illinois, -vhxch said 'rights
and bencfits th: said Morigagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit 1o be done, upon said premises, anything that
may impair the value thereof, or of the security intended to be eifected hy virtue of this instrument; not ‘o suffer
any lien of mechanics mer or material men to arttach to said premises; to pay to the Mortgagee, as bereinafter
provided, until said note is fully aid, (1) a sum rufiicicnt to pay ail laxes and assessments on said premises, or
any tax or assessmen: that may be levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is situate, upon the Mortgagor on acccunt of the ownership thereof; (2) 2 sum suffi-

cient to keep all buildings that may be at any time be on said premises, during the continuance of said indcbtedncs*;. L

insrred for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts, sy
may be required by the Mortgager. _ L

In case of the refusal or neglect of the Mongagor to make such paymenis, or 1o satisfy any prior h-n or
incumbrance other than that for taxes or assessmesits on saiit premises, or to keep said premises in good repair,
the Mortgagee muy pay su::h taxes, assessments, and insurance premiums, when due, znd may make such repairs
to the property uerein martgaged as may reasonably be deemed necessary for the proper preservation thereof,
and any moneys so-paid or expended shail becorne so much additional indebtedness, secured by this mortgage,
shall bear intersst ‘at/che rate provided for in the principal indebtedness, shall be payable thirty (30) days after
deinand and chall be po.d out of proceeds of :m sale of the mortgaged premises, if not ntherwise paid by the
Mortgagor.

Upon the request of tae (Aorigagee the Mortgagar shall execute and deliver = supplemental note or notes
for the sum or sums advanced by the Mortgagee fc: the aiteration, modernization, improvement, maintenance,
or repair of said premises, ror taxes ar assessments against the same and for any ovher purpose authorized
hereunder. Said note or notes shal 'e cecured hereby on a parity with and as fully as if the sdvance evidenced
thereby were included in the note first described above. Said supplemerntal note or notes shall bear interest at
the rate provided for in the principal iadevtedaess and shall be payable in approximately equal mornthly pay-
ments for such period as may be agreec . ipen by the creditor and deblor. Failing to agree on the maturity, thie
whole of the sum or sums so advanced shill e due and payable thirty (30) days after demand by the "redltor
In nc event shall the maturity extend beyoad tlie v 1timate maturity of the note first described above.

It is expressly provided, however (all other Drovisions of this mortgage to the contrary uetwnhsunding),
that ths Mortgagee shali 1.0t be required nor shall it favo the right to pay, discharge, or remove any 1ax, assess-
ment, or tax lizn upon or against the premises discriped hercin or any part thereof or the improvemenis
situated thereon, so long as the Mortgagor shali, in goorl faith, contest the same or the validity thereof by
appropriate legal proceedings brought in a court of compriert jurisdiction, which shall cperate to prevent the
collection of the tax, assessment, or lien so contested and ti+¢ za'e or forfeiture of lhe said premises or any part
thereof to satisfy the same.

AND the said Morngagor funhrr covenants and agrees as follor szl

Privilege is reserved to prepay at any time, without premiumy or fee, the entire indebtednes: or any part
thereof stot less than the amount of one installment, or one hundi=d_ dolars (%100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepay:nint other than on an instsfiment due
. date, nred not be credited until the next following installment due daie or tiurty days after =uch prepeyment,
whichever is earlier.

Together with, and in addition to, the monthly payments of principal and inteivit payable under the terms
of the note secured hereby, the Mortgagor will pay to thc Mortgagee as Trustee undes the terms of this trust
as hereinaiter stated, on the first day of eich month uztil the said note is Tully pzid, the follr)wing sums:

faj A sum eqgual to the ground reats, if any, next due, plus the premiums that will nzat ‘become due and
payable on policies of fire and other hazard insurance covering the mortgaged prrporty. plus tanes
gnd assessments next due on the mortgaged properly (all as estimated by the Morgagee, and of
which the Morigagor is notified) less all sums already paid therefor divided by ‘hi number of
months to clapse before one month prior to the date when such ground rents, premiums, taxes and
assessmenis will become delinquent., such sums tc be held by Mortgagee in trust to pay said grou.nd
rents, premiums, taxes and assessments,

&} The aggregate of the amounts payable pursuaril to subparagraph (@) and those payable on the note
© secured hereby, shall be paid in a single payment each month, to be applied to the following items in .

the order stated:

I. grow.nd rents, if any, taxes, assessments, lire, and other hazerd insurance premiums;
EL. inierest on the note secured hereby; and
I1I. amortization of the principal of the said note.

Any deficiency in the amount of any such aggrepate momh!y payment shslll unlesc made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a *‘latec charge’ not exceeding four per centum (4%) of aqy-
instaliment when paid move than fifteen (15) days after (he due date thereof 1o caver the extu
expense irvolved in handling aclinqueni payments, but su.h **late charge’” shall not be payable gut oy
the proczedr of any sale made to saiis{y the indebtedness sccured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs und expenses secured hereby.

.
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