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6455 W. - tName Di.vm':aey Ave.

.M~WJ.‘ +OP635 ... ...

MORTGAGE

" THIS MCRKTGAGE is made this. .. .. ..... Jath ... .........doyof........2q40 ... . ... ........ .
19. 86., between the Mortgagor, . . . . . Babba. Reyven. Iev.insan and Mz.rm Ie‘rm. b.Ls wife.....
.......................... (herein “Borrower™), and th MONgHgee, . . ... oo ntenrane.

L BRIGRY AR BN e . & corporation organized and

exi%tzgﬁ under the laws of . . . . State Of Dlingis................. . whose addressis. ... .............

........................

Wuna!!.-.s, Rorrower is indebted to Lender in the principal sum cof ﬂDJ"Q( BJ-X tlmsané sk m
.seventy .npine and .22/100-——rrrrrrr e Doltars, which indebtednest is evidenced by Borrower's -
note dated. .. ... Erld-Bs ... ... ..., (lwerein “Note™), providing for monthly instaliments of principal and
interest, with the oa’anze of the indebtedness, if not snoner paid, due and payabic on. ... . ! &14-87..... ...,

.....................

To Set Uz to Lundisr . 2) the repayment of the indebtedness evidenced by the Note, with interer* thereon, the
savmeni of alt other sums, Wi, interest thereon, advanced in accordance icrewith to protect the scuarity of this
Mortgage, and the performance of the covenanis and agrecments of Borrower hercin cortained, and (b) the repayment
of any future advances, with iiierest thercon, made 10 Borrower by Lender pursuant 1o paragraph 21 hercof (bercin
“Future Advances"), Borrower dots b2rmby morigage, grant and convey to Lender the Iollowing described property
located in the Coumty of. .. .. ... [ s e , Siate of Nlinofs:

I.nt37ardtlu.30uth4fec.—-t uxi:esofl:otBSmBloch‘&mOJ.lver&alnrger&co‘
Second Ximball Boulevard Adﬁlt;m to North Edgewater, being a sbdivigion in the
Northwest Quarter of Section 2, Taeship 40 Nocth, Range 13, Enst of the Third
Prnu::.pal Meridian in Quok County, 7(limois :

/3 Ol" [%6-057—09 o

6053, N._ Lawndale ... chicamo

whicii ba: the address of . . ... .... .. 0Y23 M. demidllE ol A b o s
[Strent] (=%
..... I1, ..., 60659 . .. .. (herein "Properly Addrcsa"}. %
{State snu Zip Code) |

ToGETHER with all the improvements now or herealter erceied on the property, and gll casements, rights, o
appurtcnances, rents, royalties, mineval, oil and gas rights and profics, wates, water rights, and water stock, and all -
Axwres now or herealier attached to the property. all ef which, including replacements and' additions thereto, shall be.”
deeitnid to be and remain ¢ part of the property covered by this Mortgage; and all of the foregoiog, together with said G
praperty (or the leasehold estaic if this Mosigage is on a leaschold) are herein referred to s the "Propenty™. "",‘J g

L4
]

Borrower covenantr. thmi Borrower is lawfully seised of the estale hereby conveyed andd has the \ight to mnrtgagekf- _

grant and convcy the Proposty, that the Property is uncncumbcered, and that Borrower will warrant and defend:

. gemeraliy tke title to the Property against all laims and demarxis, subject Lo any dectarations, cascments or restrictions™

listed in & schedule of exceplions to coverage in any title insurance policy insuring Lender's interest in the Property.

BLLINDIS — ¢ to 4 Family—6/77 — FNMA/FHLME UNIFONM INSTRUKENT ) L " Fonn 859113 BenkHeme, i
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UnirorM COVENANTS, Borrower and Lender covenant and agree as follows: : i

- L. Payment of Principal and imterest. Borrower shall prompily pay when due the principal of and interest on l%:;

indebiedness evidenced by the Note, prepayment and late cimrges as provided in the Note, and thr: princips| of and intorca§

on any Future Advances secured by this Mortgage. ; -

2. Funds for Tazes sl Insurance. Subject to applicable law or 1o a written waiver Ly Lender, Borrower shall Pa} - .

g to Lender on the day monthly insta’‘meats of principal and interest ave payable under the Note, il the Noie is paid in fullp,d -
e a sum (heiein “Funds"} caual to onc-twelfth of the yearly tnxes and assessments which may attain priority over ihim'
‘ Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premiim instaliments for hszard insura . !
plus one-twelfth of yearly premium instaliments for mortgage insurance, if acy, all as reasonably estimated initiclly and f
time to time by Lender on the basis of acsessinents and bills and reasonable estimates thercof. :

The Funds shall be held in an institution the deposits or accounts of which. are insured or guaranteed by a Federal or
state ageney (including Lender if Lender is such an institution).. Lender shall apply the Funds te- pay said taxes, asscssments,
insurance premiums and ground rents. Lender may not charge |or so holding and applying the Funds, analyzing raic account, | .
or verifying and compiling said assessraents and bills, unicss Lender pays Borrower interest on 2he Fuads and applicable law
permits Lender tc make such .3 charge. Borrower and Lender may agree in writing ot thy time of execulion of this
Mortgage that interest on the Funds shall be paid 10 Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shatl not be required to pay Borrower any interest or earnings on the Funds. Lender
s shall givc to Bosrower, wilhout charge, an annual accountiag of the Funds showing credits and debits to the Funds and the

purpose for whick each debit to the Funds was made. The Funds are pledged as additional security for the sums secured .
by this Morigage. ‘ B
If the amourt of the Funds held by Lender, together with the future monthly instaliments of Furids payable prior to
, the due dates of tax>s, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
- assessments, isurapce premiums and ground rents as they falt due, such. excess shall be, at Borrower's option, either
premptly repaid 1. Borrower or credited o Borrower oa monthly installments of Funds, If the amoumt of the Funds
held by Lender shali no1 be sufficient to pay taxes, assessments, insursnce premiums and groand rents ws they Tell duoe. )
Borrower shall pay to Londer any amount necessary to make up the deficiency within 30 days fr-am the date notice is mailed .
by Lender to Borrowe: eeyi2asting payment theseof. ]

Upon payment in fuli o/ all sums secured by this Muorigage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under parzgrazh 18 hereol the Propenty 15 sold :or the Property is otherwise acqunred by Lender, Lender
shail apply, no later than immedistely prior 10 the sule of the Property or ils: acquisition by l.ender, any Funds held by
Leader at the time of application 2z a credit sgainst the sums secured by this’ Mortgage.

3. Application of Paymenis. Urlcss applicable 1aw provides otherwise, all paymenis reccived by Lender under the
Note and paragraphs 1 and 2 hereof <ha’. 5¢ applied by [.ender fi.st in puymeni. of amounts payable to Lender by Borrower
under paragraph 2 hereof, thea to interesc pavabic on the f-ote. then to the principal of the Note, and then to inlerest and
principal on any Future Advances, .

. 4. Charges; Liens. Borrower shall pay ali tazes. assessments and other charges, fines and. impositions attributable 10
! the Property which may attain a pricrity over tn’s Morigage, and leasehold payments ur ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paidar-such manner. by Borrower making paymert, when due, directly to the
payee thereof. Bortrower shall promptly furnish 1o (Lerdre all notices of amounts due under this paragraph, and in the even?
Borrower shall make payment directly, Borrower shuii-promptly furnish to Lender receipis evidencing such paymeal’.
' Borrowzr shall prompely discharge any lien which has prieri*v aver rhis Morigage: provided. that Borrower shaill not be

required to discharge any such lisn so long as Borrower shall airee in writing 10 the payment of the obligation sccured by
- such lien in a manner accepiable 1o Lender, or shall in good faith contest such liep by, or defend snfavcement of such lien in, 2
) legal proceedings which operate 1o prevent the eaforcement ai the hen or forfeiture of the Properly or any part thereaf.
. &, Muzard Insurance. Borrower shall keep the improvementr'now eaisting or hereafler erccted on the Property insured
against less by fire. hazards included within the ter “exlended curerige”, and such other haznrds as Lender may require
and in such amounts and for such periods as Lemier may require; provides’ that Lender shall not cequire that the amount of
such coverage exceed that amount of coversge required 1o pay the sums secured by this Mortgage.

The insurance carrier providing the insurance sha!l be chosen by Bczriwer subject to aproval by Lender; provided,
that such approval shall not be, unicasonably withkeld. All premivec on insiance policies shiall be paid in the nanner
provided under paragraph 2 hereof or, if not paid in such manner, by Sorrow(r miking payment, when due, directly to the
insurance carrier. .. - :

All insurance policies and renewals thereof shall be in form acceptable to Lends: and shall includs o standard morigage
clanse in favor of and in form acceptable-io Lender. Lender shall have the right to kw2 abe policies and renewals thereof,
and Borrower shall prompily furnish to Lender all renewal notices and all receipts of ‘paia orerr..ums. in the event of lors,
Borrower shall give prompt notice {0 the insurance carrier and Lender. Lenuer may make: roof of loss if not made promptly .
by Borrower. i

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apptizd to restoration or repair of :
the Property damzged, provided surh restoration or repair i economically feasible and the serurit; of this Mortgage is
not thereby impaired. If such restoration or repair is not ecanomicaily feasible or if the securdy of th's Mortgage woul_d
be impaired, the insurance proceeds shail be applieg to the sums sccured by this Mortgage, with the ¢xiurss, if any, paid .
to Borrower. Ii the Property is abandoned by Borrower, or if Borrower fails to respond to Lencler wit’ar 30 days from the Ve
date cotice is mailed by Leader to Borrower that the insurance carrier offers to settle a claim for insuralc: tenefits, Lender N -
is authorized to. coliect and appiy the insurance proceeds at Lender’s option either fo restoration or repair-¢7 the Froperty
: : or (o the sums secured by this Mo:igage. : .
= Unless Lender and Borrower otherwise agree in writing, any such applicaiion of proceeds 1> pringipal shall not extend
or posipope the due date of e monthly insiallments refurred to in paragraphs | and 2 hereo!” or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lendsr. al right, title and interest of Borrowsr
in and to any insurance policies and in and 10 the proceeds thereof resulting from damage to Lhe Property prior to the sale
or acquizition shall poss to Lender (o the extent of the sums secured by this Mortgage immediately pricr to such sale ar
Y acquisition. :

. 6. Preservaticn o Maintenance ot Property; Laaszholds; Condominiums; Planned Uwil Devziopments. Borrower
shall keep the Property in good repzi: end shall not commit wasie or permit impairment or deterivration of the Property
and rhall comply witk the provisions of any lease sf this Morigage is on a lcaschold. If this Morigage is on a unit in a
condominium or a planned univ develepment, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing 'he condommium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. 1{ a condominium or planned unit development
rider is executed by Borrower and recorded together with this Morigage, the covenants and agreements of such rider
shal! be incorporated into and shall amend urd supplement the covenants ar.d agreements ¢  this Mortgage 2= if the rider
were a part hereof. A

' 7. Protection of Lender's Secwrity. If Borrower fails 1o perform the covenants and agreements contained in this
i Morigage, or if any action or procceding is commenced which materially affects Lende:'s interest in the Property,
incluuiug. but net limited to, errinent domain, inselvency, vode enforcemen:, or arrangements or proceedings involving o
bankrupi or decedent, then Lender at Lender's option, upon notice to Borrower, may make zuch, nppearances, disburse such
wums an tske such aclion as is nccessary to protect Lender's interest, inciuding, but not lithited to, disbursement of ]
reasonable atzorney's fees and ealry upon the Property 1o make repairs. M Lender required’ morigage imuunge a2 -
condition of mzking the loan secured by this Morgage, Borrower shall pay the premivms wequired to maintain such -
jusurance in effect until such time as the requirement for such insurance lerminates in acconfiance with Borrower's and

-
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