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MORTGAGE " \

+, -‘:l-n
4,1a

Ma
on L.

(herein “Borrowcr ), and the Morttgiges, .
ya corporauon orglmzed and

( herein “Lender™).

'lg’llS MORTGAGE is made IH 14
19. betwecn the Mongagor e

ipal sum of. . 3i¥ Hundred Thousand and

Dollars, which indebtedness is evidenced by Borrower’s
{herein “Note"), providing {or monthly installments of principal and
interest, with the bulzlr= of the indebtedness, if not sooner paid, due and payable on

To SzcURE to Lender {aithe repayment of lm indebtedness evidenced by the I\on- with interest thereorn, the
payment of all other sums, with interest thereon, advanced in accordance hercwith o protect the sccurity of this
Mortgage, and the performans: of the covenants and agreements of Borrower herein contiined, and (b) the repayment
af any future advances, with interes( tieson, made to Borrower by Lender pursuant to paragraph 21 hereof {herein
“Future Advances™), Borrower chaot:, reby mortgage. grant and convey to Lender the fbllowing described property

located in the County of . State of [linois:

Unit No. 33A in One Magnilicsnt Mile Condominium as delineated on
survey of parts of certain leots in Moss Subdivision of part of Lot 10,
and parts of certain lots ani vacated alley lying South of the South
line of certain lots in Lawrence's Subdivision of part of st 7, all
in the subdivision of the North lr. of Block 8 in Canal Tr. tee's
Subdivision of the South Fractionzl 1/4 of T =tion 3, Township 39
North, Range 14 tast of the Third Troncipal .ieridian, in Cook County,
Illinois,| which survey is attached acn Exhibit A to Declaration of .
Condominium recorded in the 0Office of *ne Recorder of Deeds nf Cook
County, Illinois, as Document No. 26845Z4: as amended from time to
time; together with its undivided percentice interest zn the common

eluments. oo
I7- e300~ 068 o2 Ty

whi.h has the address oI ~Unit 33a,
) {Street]

Illinois’ 60611 (henzin “Property Address™);
(State and Zip Cosel '

TOGETHER ith all the improvements now or hercafter crected on the property, and all cassments, rights,
appurtenances, rents, royalties, mineral, il and gas rights and profits, watzr, water rights, and water stock, and all
tixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a port of the property covered by this Mortgage: and all of the foregoing; Li:gether witn said Ul
properiy (or the Icasehold estate it this Mortgage is an a lcasrhold) are herein referred to as the “Properiy™.

Borrower, covenants that Borrower is lawfully seised of the estate kereby conveyed and has the right to morigage,
grant and convey the Property, thal the Property is unencumbered, and that Borrower will warrant . and deferd
generally the tide to the Property against all claims and demands, subject to any declarations, ascments 01! restrictions
isted in 4 schedule of exceptiuns [0 covernge in any litle insurance policy insuning Lendes™s interst in the Property.
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Uniroam CovEMANTS, Borrower snd Lender covenant and agree as follows: B

1. Payment of Principal ard Isterest. Borrower shail promptly pay when due thz principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Neie, and the principal of and interest
on any Future Advances secured by this Morigage. S )

‘2. Funds for Taxes and Insurance. Subject to applicable 1w or o a written waiver by Lénder, Borrower shall pay
to Lender on the day monthly instaiiments of principal snd irvierest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to onc-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Preperty, if any. phus one-twelfth of yearly premium installments for huzard insurance,
plus onc-twelfth of yearly premium installments {or morigage insurance, if any, ali as reasonably estimated initizlly and from
time to time by Lender on the basis of assessments wnd bills and reasonable estimales thenof. .

The Funds shall be held in »n institution the deposits or accounts of which are insuredl or guarrnteed by a Federal or
state agency (including Lender it Lender is such an instizution). Lender shall apply the Funids to pay said inxes, assessments,
insurance premiums and ground renis. Lender may not charge for so holding and applying thie Funds, analyzing said aceount,
or verifying and compiling said assessients and bills, unless Lender pays Borrowe- interest »n the Funds and applicable law
permits Lender to make such o charge. Borrower and Lender may agree in writing at the times of execution of this
Mortgage :hat iistcrest on the Sunds shall be paid to Borrower, and unless such agreenient is made or applicablc law
requires such anteiest (o be paid, Yender shall not be required to pay Borrower any interest of earnings on the Funds., Lender
shall give to Rorrower, without vimge, un annual accounting of the Funds showing cfedits and debits 10 the Funds snd the
purposc for which each debit to the Funds was made. The Funds are pledged as additioni} security for the suras secured
by this Morigage. P

If the amount of the Funds held by Lender, together with the fulure monthly instaliments of Funds payable prior 1o
the duc dates 07 ta:/es, assessments, insurance preminms and ground rents, shall exceed the arnount required to poy said taxes,
assessmenis, insurance preminms and ground rents as they fall due, such excess shall be, at Boryower's option, ecither
promptly repaid 14 Borrower or credited 1o Borrower on monthly installments of Funds, ¥ the amount of the Funds
held by Lender shait not be sufficient to pay taxes, assessmenls, insurunce premiums and ground remts as they fall due,
Borrower shall pay 1o'Lnder any amount necisssary to maks up the deficiency within 30 days from the date notice is mailed
by Lender to Borrow: i rraesting payment thereof., : L i
. Upon payment in fuil ol all sums sccured by this Mortgage, Lender shall promptly irefund to Borrower any Funds

held by Lender. If under par gizph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than imm-diately prior to the salc of the Properly or its acquisition by Lender. any Funds held by
Lender at the time of applicattor #2a credit against the sums secured by tiis Mortgage. )

3. Applicstion of Payments. Uslass applicable law provides otherwise, all paymenis received by Lender under the
Note.znd paragraphs 1 and 2 hereof she.l be applied by Leader first in payment of amounts payable 1o Lender by Borrower
under paragraph 2 hereof, then 1o intérei( payable on the Note, then to the principal of the Note, and then to interext and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines ‘and impusitions artributabic to
the Property which may atlain a priority over (ks Morigage. and leaschold payiments or ground rents, §f any, in the manner
provivied under paragraph 2 hereof or, if not paid/ir-such raunncr, by Borrower making puyment, when due, directly to the
payee thereof. Borrower shall prowptly furnish to/ Lead:r all notices of amounts due under this paragraph, and in-the event
Borrower shall make payment directly, Borrower sket-promptly furnish to Lender receipls evidencing such payments.
Borrower shall promptly discharge any lierr which ha, priority over this Mortgage: provided. that Boarcower shall not be -
required to discharge any such lien so long as Borrower shall pgree in writing to the payment of the abligation secured by
such fien in 2 manner acceptable 1o Lender, or shall in goo! faith cantest. such licn by, or defund enforcement of such Hex in,
legal proceedings which operale to prevent the enforcement £f the lien or forfeiture of the Property or any pan thereof.

5. HMazard Insurance. Borrower shall kzep the improvement: now eaisting or hercafier erected on the Property ingured
againat loss by fire, hazards included within the term “extanded volerage™, and such other :hazards as Lender may requine
and in such amcunts and for such periods as Lender may require: proviier!, that Lender shali not require that the amount of
such coverage exceed that amount of coverage required 1o pay the sum secired by this Marignge.

T jnsurance carrier providing the insurance shall be chosen by Bir-ower subject to approval by Lender; provided,
iunt such approval shall qot be unreasonabiy withheld. All premivms on ins:ionce policits shall be paid in the-manoer
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directily to the
insurance carrier. . ‘

All msurance policies and renevals thercof shall b in form acceplable to Leader and shall include a standard morigage
clause in favor of and in form acceptable to Leader. Lender shall have the right 1o 1e’d she policies and reacwals thereof,
and Borrewer shall promptly furnish 10 Lender all renewal notices and all reccipts of prid premiums. In the event of losa,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of fess if not made proniptly
by Borrower. ' o :

Unless Lender and Borrower otherwise zgree in writiag, insurance procecds shall be aytlied 10 restoration or repeir of
the Property damaged, provided such restoration or repair is economically feasible and the o urity of this Morigage is
.ot thereby impaired. If such restoraticn or repair is aoi cconomically feasible or if the sccurity ¢/ shis Mortgage would
ke impaired. the insurance proceeds shall be upplied o the sums secured by this Moriguge, witi the zcess, if any, paid
1o Borrower. {7 the Property is abandonad by Borrower, or if Borrower fuils to respond to .eader witair: 30 days from the
dute notice is mailed by Leader to Rorrewer that the insurance carrier offers to setile-a claim for insuriec benefits, Lender
iz authurized 1o collect and apply the insurance proczeds at Lender’s option cither to restoration or repyir ~f the Property
er 1o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of procezeds 1o principal snall not extend
or postpone the due date of the monthly instaliments referred o in paragraphs 1 and 2 hereof or change the amount of
such installments. 1f under parcgruph 18 hercof the Progerty is acquired by Lender, all right, tile and interest of Borrower
in and to any insurance policies and in and io the proceeds thereof resulling from damage 10 the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage iminediately prisr 1o such sale or
acquisition. . IR

6. Prescrvation and Maintenance of Property; Lesseholds; Condominiums: Planced (imit Develogments. Bo_rower
shall keep the Property in good repair and shall not commit wasie or permit impaiizint o deterioration of the Property
and shall comply with the provisions o1 any lease if this Mortgage is on o leasehold. If thiz Mortgage #s on « unit in a
condominium o a planned unit developmen!, Barrcwer shall perform all of Borrower's obiligations under the declaration
or covecanis creating or governing the condeminium or pienned unit development, ihe by-laws and regulations of the
condominiimm ¢ planned unit develocpment. and constituent documents. if 4 co~duininiunz or planned . unit development
rider is executed by Borrower and re.orded tog:ther with this Mortgage, the coveiunts and agreemenis of such rider
shall be incorporated into and sha'l amend and supplement the covenants and agreements of dhus Mortgage as if the rider
were a past hercof.

Y. Proteciion of Lemder's Security. If Bormower {ails to perform the coveicunts and: agreemenis coniained in this
Mortgage, or if any action or proceeding is commenced which maicrially affects Lender’s inferest in the Property,
inciuding, but aot limited 10, eminent domain. hiscliency, code w.forcemant, or arningements or proceedings involving a
bankrupt or decede=nt, ther Lender at Lender’s option, upon notice 1o Borruwer, may make such appearances, disburse such
sums and take such action as is necessary to p:oiwect Lender's interest, including, but nei limited to, disbumeinent of
rezsonable zttomey's fzos and eniry upon the Property to make repairs. I Lender required morigage insurance as a
voidition of making the foan secured by this Mongege, Barrower shail puy the premiums required to nasintsin such
insurance In effest unth such time as the requliceasni for such insurance terminates in solordance with: Borrower's and
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