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ju\" | | MORTGAGE 862’*8886
THIS MORTGAGE it inade this. .- Y e
19 88 | between the Mortgagor, JOHN  SELLIS, .a/k/a JOHN SELIS. AND MARIA PARASHOS, SELLIS,. a/k/
.Aa .MARIA PARASHOQS. SELIS, .bis. wifa. . (herein “Borrower™), und the Morigagee, . . STANDARD FEDERAI.
.. SAVINGS, AND LOAM. ASSOCTATION. OF. CHICAGO .+, @ corporation organized and
existing unde: the laws of . . the lolted, States, of. Amezica . whose address is. . 4192 S. .Axcher,
. Avenye Gh.i.cago. Illinais, 60632. : (kerein “Lender™)y, :

Wuraeas, Borrower is indebied to Lender in the pnnupnl sum of. ONE HUNDRED, SEVENTY, FIVE........
. . THQUSAND, Al NO/ LOLr—=~—rrrrrroms e Dollars, which indebledness is evidenced by Borrower's
note dated. .. Moy 30, . {herein “Note"), providing for monthly msxallments of principn? aud
interest, wnh lhc bulases o( the indebtedness, if not sooner paid, duc and puyahlc on_ . July 1,.2003 .., ..,

To SECURE fo Lender {a b the repayment of the indebtedness cvidenced by the Nowe, with inlerest therenn, the
payment of 2t other sums, viith interest thereon, advanced in accordance herewith o protect the security of this
Mortgage. and the performanc='ot the covenants and agreements of Borrower Rercin contained, and (b) the repayment
of any future advances, with intercet ttereon, made to Rorrower by Lender pursoant to paragrapk 21 hereof (hored
“Future Advances™), Borrower dots e r«:by ‘morigage, grunt and convey to Lender th.. following described pmpcn%
‘acated in the County of , State o Illmms

LOTS 55, 56, AND 57 IN WILLIAM-1iBRITIGAN'S SUNSET RIDGE GOLF CLUB ADDITION, - %
- mEING A SUBDIVISION OF THE SOUTH.Y/Z OF. THE SOUTHWEST 1/4 OF THE NORTHWEST e s
. 'L/4 ., EXCEPT THE NORTH 5 ACRES THEREDY, ALSC THAT PART OF THE WEST 1/2 of THE o
SOUTHEAST 1/4 OF THE RORTHWEST 1/4 LY’NG WESTERLY OF HAPP ROAD AND THE NORTH

1/2 OF THE NORTH 1/2 OF THE NORTHWEST .1/4 OF THE SOUTHWEST 1/4 OF SECTION

13, TOWNSHIP 42 NORTH, RANGE 12, EAST OF T3t THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, TLLINOIS.

LEPT-91 SECORDING $19.85

TMERE  TRAN 04D 07/0R/84 AB:ZL: :

AT A D N L-RQTEBBYS
COOK ' COUNTY RECORBER

PERM' TAX NO. 04-13- 300-001 (AFFECTS LOT 553, 04- 13—300—(}02 {A¥FECTS LOT 56),
04-13-300-003 (AFFECTS LOT 57) JJ 7’)

which has the address of. . 385; .E-UJIE!%" Prive Northf:l.eld

. I1linpls . 60062
[State and Zip Code]

TOGETHER wuh all the improvements now or hercafier erecled on the pmpeny. and all cmmcnu, ng}n.s. E
appurtenances, renis, royalties, mineral, oil and gas rights and profils, water, waler righis, and waler stock, acd &), -
fixtures now or hereafter attached to the property, all of which, including replacements and edditions thercto, shall be =
deemsd to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with rxid ;
property (or the lcaschold estate if this Mortgage is on a Jeaschold} are herein referred to as the “Property™.

Borrowe~ covenants that Borrower is lawfully seised of the estate hereby conveyed and has ibe right to merngage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrint and defend
gcncrally the title to the Property against all claims and demands, subject 1o any declarations, casements or restrictions
listed in a schedule of exceplions to coverage in any title insurance policy insurin Lcndc: s interest in the Property.

SEE ATTACHED RLDER MADE A PART HEREOF AND INCORPORATED ’ﬁ-:
ayrIy
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Uwnirorm COVENANTS, Borrower and Lender covenani end agree as follows: )

1. Payment of Principal snd Iaterest. Borrower shall promptly pay when due the principal of and intesest on the .
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the poincipal of and intevest )
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicabie law or to a2 written waiver by Lender, Rorrower shall pay
to Lender on the day monthiy instaliments of principai and interest are payable under the Note, until the Note is paid in ful}.m
a sum (herein “Funds™ cqual to one-twelfth of the yearly taxes and assessmients which may altain priority over this
Mortgage. and ground rents on the Property, if any. plus one-twelfth of yearly premium instailments for hazard insurance,
plus cne-twelfth of yearly premium instailments for mortguge insurance, if any, all 3s reatonably estimated initially and fro
time to time by Lender on the basis of assessments and bills and reasonable eslimates thereof, .

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by 2 Federal oD
state agency (including Londer if Lender is such an institutica). Lender shall apply the Funds to pay szid taxes, assessmen
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said accout!%
or verifying and compiling said assessments and hills, unless Eender pays Boarrower interest on the Funds and applicable la ..
perniits Lender to make such a charge. Borrower and lender ray ngres in writing at the time of execution of this

s Mortgage that interest on the Funds shall be paid tn Borrower, and unless such agreemeni is made or applicabie law
. requires such interest t be paid, Lender shall aot be required o pay Borrower any interest of earnings on the Funds, Lender °
shali give to Borrower, without charge, an znnual accounting of the Funds showing credits and debits to the Funds and the
sarpese far which ench debit to the Funds was made. The Funds are pledged as addilionz; security for the sums secured
by this Martgage.
If the amourt of the Fuass held by Lender, together with the Tuture meathly instaliments of Funds payable prior to,
. the due dates of “axss, assessments, insurance premiums «nd grouad renls, shall exceed the amount required. 1o poy said taxes,
assedsments, ikstwosc premiums and ground renis as they [a)) due, such excess zhall be, at Borrower's option, gither
promptly repaid 1 Borrower or crediled to Borrower on monthly instaliments of Funds. "I the amount of the Funds
held by Lender shal| net be sufficient 1o pay taxes, assessgaents, insurance premivms and ground rents as they fall due, ;
Borrower shall pay to Lzaler any amount necessary 1o make up the deficiency within 30 days from he date notice is mailed
.- by Lender to Borrowe: srirasting payment thereof, ‘ ' :
‘ Upon payment-in ful| ¢f all sums sccured by this Morgage, Lender shall prompitly refund to Boarrower any Funda
- ‘ heid by Lender. If undur paczgra=h 18 hereof the Propeety is soki or the Properiy is otherwise acquired by Lendes, Lender
sha!l apply, no later than immediviely prior to the sele of the Property or i acquisition by Lender, any Fundn held by
Lender at the time of application a27a credit against the sums secured by this Mortgage. - . M.

3. Applicsiion of Payments. Uricss applicable Yuw provides otherwise, all payments received by Lender vnder the "
Noie and paragraphs i and 2 hereof thaf. b applicd hy Lende: first in puyment of amounts paysble to Lender by Borrower . .=
under paragraph 2 hereof, then to interess payable on the Note, then to the principal of 1c Note, and then to ‘nierest and Ty
principal on any Future Advances. - _ A

4. Chaiges; Lient. Borrower shall pay all taxes, assessments and other chargey, fines and impositions atiributabie 1o ,
the Property which may attain a priority over 1n's Morigage, and leasthold yaynients or ground rents, if anv, in the manner . :
provided under paragraph 2 hereof or, if not paidie-such manner, by Barrower making payment, when due, direcily to the
payee thereof. Borrower shall promplily furnish to (.erded all notices of amounts due under this paragranh, and in he event .
Borrower shall make paymenm directiy, Borrower shoi-promptiy. furnish o Lender receipis evidencing such payments, .
Borrower shall promptly discharge any lien which has priority over this Mortgage: provided, that Borrower shall not- be
requited to discharge any such lien so long as Borrower shill agree in writing 1o the payment of the. abligation sectred by
such lien in n mannes accepiable to 1 ender, or shall in good faith_contest such lien by, or defend eaforcement of such liea i,
tegul proccedings which oporate (o prevent the enforcemznt o0 the lien or forfeiture of the Property or any part theveol), -.

N S, Mazard Insurance, Horrower shall keep the improvemeriv/now existing or hereafter erecied on the Propecty imsured
against loss by fire, hazards included within the term “extended cererige”, and such other hazards us Lender may require
and in such amaiints and for such periods as Lende~ may reqaire; pravided; thnl Lender shall not require that the amount of
such coverage exceed that amount of caverage required to puy the sums/seiured by this Merigage. 3

The insurance carrier providing the insurance shall be chosen by Heorsrswer subject to approval by Lender; provided, ..
that such approval shall not be unreasanably withireld. All premiums on insriunce policies shall be paid in the manner © -
provided under paragraph 2 hereaf oy, if not paid in sueh menner, by Borrow(r meking paymeni, when due, direcily 10 the
insurance casrier. w '

All insurance policies ar ot renewals thereof shall be in form acceptable to Lerdic and shall include o standard morigage !
clause in favor of and in form acceplable 1o Leader. Lender shall have the right 1¢.h0)2 the policies and rencwals theteof, -
and Borrower shall prompily furnish 10 Lender al} renewal notices and all receipts of ‘pai4 premiums. In the event of Joss,
Borrower shull give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not made prompily
by Botrawer. o . -

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be appled (o restoration or repair of .
the Properly damaged, provided such restorgtion or repair is econamically feasible nnd the securny of this Morigage is -
a0t thereby impaired. It such resteration or repuir is not econamically Teasible or if the securily af this Morigage would
be impaired, the insurance proceeds shall be applicd to the sums secured by this Mortgage, with the wicess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Berrower fails 10 respond 1o Lender wit*iin 30 duys from the
Uate notice is rmailed by Lender to Borrewer that the insurance carrier offers to :etile o claim for insuradies: enefits, Lender
is authorized to collect snd upply the insurance proceeds at Lender's option cither to restoration or repair of-the Property
or 1o the sums sccured by this Mortgage. . -

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend 1
or postpone the due dute of tie monthly installments referred o in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, titic and increst of Rarrovier
in and to any insurance policies and in and to the proceeds thereol resulting from dunimge to the Property prior o the sale
or acquisition shall pass 1o Lender to the extent of the sums secured by this Mortgags immediately prior to such sale or .-
acquisitian, :

6. Presocvation aed Maintenance of Preperty; Leasebolds; Condominiums; Plcnaned Unit Developseents. Borrower
shall kesp the Property in gocd repair and chall not commit wastc or permit impairment or_deterioration of the Propety
and shall comply with the provisiuns of any lease if this Mortgage is on . leaschold. if this Mortgage is on a vkit in 2
condominium or a planned unit develcpment, Borrower shall perform all of Borrower's obligations under the declaration >
f govenants creating or governing the condominium or planned unit development, the by-laws and vegulations of the © | :
condominium or planned unit development, and constituent documenis. I a4 condmuinium or planued unit development - .
rider is exccuted by Borrower and recorded together with this Mortgage, the covenants and agreememss of such rider -
shal! be incorporated into und shall amznd and scpplement the covenants and agreements of this Mortgage as if the rider
were a part heseof, ‘ w ‘ I

- 7. Protection of Eender’s Security. 1f Borrower fails fo perform the covenants and agreernesnts contained in this ,
Mortgage, or if any .action or proceeding is vommenced which materially affects Lender’s interest in rbe Propeny,
inciuding, but not Iimited to, eminent domain, insolvency, code enforcement, or arrangements or procerdings involving »
tankrupt or decedent, then Lendsr at Lender’s option, upon notice 1o Borrower, may make such apprarances, disburse such E
sums and take such action as is necessary to protect Lender’s interest, including, tut not limited ta, disbursernent of b
ressonable stiorney's fees sad entry upon the Property to make repairs. 1f Leader required morigage insurance as &
condition of making the loan secured by this Mortg:ze, Borrower shall pay the premiums requires! t0 mabaiain such
insurance in effect until such time as the requirement for such insurance lermiunates in accordance with Borrower's and
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- UNOFFEICIAL COPY . s

ADJUSTABLE RATE RIDER

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAMNGES IN THE INTEREST RATE

AND THE MONTHLY PAVMENT. THE HOTE LBAMITE THE AMCUNT THE GCRROWER'S

mEREBTMTEWCWEATMYMWEMTHEMWRATEMM

ROWER MUST PAY. .

Yhir Rider is msde this _50th day of May ., 19_8C _ and is incorporated

into and shall be deemed to amend and supplement the Morcgage, Dned of Trust, or Deed to
Secure Debt (the *Security Inetrumeni”) of the same date given ‘by the undersigned (the
"Borrower"} to serure Borvcwezr's Note to STANDARD FEDERAL SAVINGS AND LOAR ASSOCIATICN QF
CAICAGO (the "Lender™ of the same date (the "Note™ snd covering the property delcrxbod |
in tke Securuy Instrusent and loc:ted ar:

385 Sunset Drive Northfield, Illinois 60062
Property Address

Modificatioms. In addition ts the covenants and sgresnients made in the Security
Instrument, Borzower and Lender fuccher covenant and agree as follows:
- e INTEREST Ka)T AND MOFTHELY PATMEEY THANGES
‘ The Bote h<is &n "Ywnitial Interest Ente™ of _7.75 %. Tha Mote interest rate may be
increased or decrezind ¢ the __lsr day of the month beginnimg on _ _July ! - » 1987
and on rhat day of “b: month every _\2 months theresafier.

Changes in the irCerest rate are governed by changes in an interest rate index called
"the "Index™. The Indax 4o the: [Check one box to indicate Index.]

(i) [X¥] +*Hstional Yonthiy Ked:.an ‘Cost of Funds for FSLIC Insured &lvmg,a ané iesn

Assyciations.

(2> 3 *__ )

[Check one box to indicate vbethe. thers is any maxisum liwit on changes in the iptereat
rate or each Change Dutes; if no box is checked ihere will be no maximom limit oo changes.}

{1) [C] There is no maximum 1liriu op chenges in the interest rate at any Changc Datae.

(2) J The interest rste cannc® x increased to a Tete greater than parcent
or decreased to & rate less than _ ' rexrcent duripg the life of this loan.

(3) ) The interust raie cannot Ye changed by mors than 2.00 -~ percentege point(s)
at sy Change Date, nor shall the interust ra’e be incressed to a csle grester tham }[.75
percent or decreasad to 2 vate less than _7 75 percent during the life of this ican.

If the interest rate changes, the smoun: »f Eorzower's mcuthly payments will change
ae provuﬁed in the Hote Incresses in the incrrest vate will result in highar paysents.
- Dacreascs in the interest rate will result in lowws payments.

B. LOAN CEARGES

It could be that ths locln secured by the Bevucity Inctru-ent is subject to & iaw
which sets maxisum loan charges and that law is interpre~cd so thst the interest or other
losn charges collected or to be collected in conneitiur with the loac would xceed
permitted limits. If thia is the <ase, then: (A) any such “o=n charge shall be reduced by
the amount necessary to reduce the charge toc the permitted 1iait; sod (B) any sums airesdy
collacted from Borrower which exceeded pernitted limits wi 1% be refunded to Borrowver.
Lender may choose to make this refund by reducing the principul. cwed usder the ¥ote or by
making a direct paymeni to Borrower. :
. RIOR LIENS

If Lender determines that all or any part of the sums secured by tihis Sscurity
Instrument are subject to & lien whick has priority over this Becuriny «» trvaent, Lendar
may send Borrower & notice identifying that lien. Borrover shall promptiy act with regard
to that lien as provided in peragraph & of the Security Instrument ox slall promptily
secure sn agreement ic & form satiefactory to Lender subordinating that iien to this
.Security Inscrument. '

D. TRARSFER OF IXE FROFELRTY )

If there is & transfer of the Froperty subjact to paragraph 17 of ‘he Becurity
instrument, without the prior written consent of Lender, Lender may vequire (1) an
increase in the current Xote intexest rate, or (2) an incresse in (or removal vf) the’

limit on the amount of any one iotersat rete change {if there is a 1limit), or (3} a cw
R

in the Base Index fxgur'r. or xll of these, as a condition of Lender's ,nxv;ag tha o

to accelerate provided in psragraph i7. - / . &
ly/lung thisa,, /t'-ove: agrees te all of the/n ove. /\\ // / ”D '3
el o J\,ﬁ ’/“’/ - ( ( i~ &

45 y/z)/o,// A e (sE2L) s el TEN T s>

A ‘
* If more than one box is checked or if no dox is checked, anéd Lender spd Borroawer do not
othervise sgree in writing, the first Index named will apply.

LD 83/058 [Rav 06/85]
Ahi, PLANS 12, 13, 14, 15, 16, 17, 18




LOANRIDER

JOHN SELLIG; a/k/a JOHN SELIS AND
MARIA PARASHUS SELLIS, a/k/a
E%mzom SELIS, his wife

B S

STANOAAD FEDEWAL SAVINGS & LOMN

=7 azR0CTATION UF CKICAGD

1.53 aqu Archer Avenue

_Lhicage, 111inois 60632
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345 Sunset Drive

Northfield, I1linoie 66062
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