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MORTGAGE 14647 - o B
THIS MORTGAGE ("Secunty Instrument™} is givenon J UNE 20 - ) -
19 86 Themorsagoris ‘ ‘
JOHN H. "OIREFFER AND CECELIA A, SC’.‘IAEF?ER, HUSBA!\!D AND WIFE
G Bonowct’) 'nms.u vity Instrument is given to M]'.D-CO MORTGAGE

SERVICES INC.
which is organized and <is.ora under the laws of THB bTATE OF ILLINOIS

hoaelddrmu
6400 WEST POSTSR
CHICAGO,; ILLINOIS 60656 , ~{*"Levder").
Borrowir owes Lender wie princprt shm of %
FORTY SIX THOUSAND ANN NO/100--~- ‘ ‘ ) .ﬁ R
Dollarr (U S. §

; 46 ,000.0 0 Y, This debt is evidenced by Borrower'snote £,

. dated the same date as this Security Instrum:at (*Note™), which provides for monthly peyn-ents, with the full debt, if not ] ]
~aid carlier, ducand payableon JULY 1. 2001 This Security Instrument .y
secures to Lender: {2) the repayment of the dett endn mced by the Note, with interest, and all rencwals, extensions and Q,S
modifications; (b) the payment of all other sums, Witk int=rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boyzuver's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortjjage, grant and convey to Lender the folipwing described property

Ivcated in COOK County, illinois:

e THE NORTH 30 FEET OF THE SCUTH 33u FNET OF LOYL 1 LYING IN SECTION 24 IN
'OWNERS DIVISION OF PART OF THE HORT:EAST 1/4 OF SECTION 23 AND PART OF
THE NORTHWEST 1/4 OF SECTION 24, TOWNLETIP 40 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN QOOK OLU'qTY, ILLINOIS. : 3
° S o : . PEPY-Q1i RECAOMDING $13.35
. ‘ i . Timasy . m 909D OT/82/8L 15:26 198
' LS P il- D MR RRTEI LS
. CODK COUNTY RECORDER -

i
0
i
| 12-24-100-054 s
- ' M:
ﬁ ' 2
S -7 ,
3729, \ - o
which has ths address of NORIH EACIFTC AVENUE . CHICAGO .
. ' . . {Streat] . [Caty}
Illinois 605834 ("Property Address™);
R {2ip Code] .

TOGETHER WITH all the impravements now or hercafter erected on the propenty, pnd all easements, rights, o

appurtenances, renis, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or "
” hereafter a par? of the property. All replacements and sdditions shall alsu be covered by this Security Instrument. All of the
; foregoing is referred to in this Security Instrument as the "Pruperty

-

L
.

LA

Boanowm COVENANTS that Borsower is lawfully seised of the estate hereby convcy:d and has the nght 10
mortgage, grani und convey the Property and that the Property is gncacumbered, cacept for racumbrances of record.

Rorrower warrants ang will defend generally the title 10 the Property against all claims and <emands, subject to any : N
encumbrances of record. .

THIS SECURITY INSTRUMENT combites uniform cuvenants for national use 2ad non-tniform covenants with
limited variations by jurisdiction to constitute i uniform securiiy instrument ccwcnng seal ptopcnir -

@ 8 (M} YMP MORTGAGE FORMS © 13°. 1 782-3700 = 1BO0) 21

ILLINOIS _Single Family—FNRAZFHLME UNISORM INSTRUMENT i '} 00 0 M A ”u Lou 12/83
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LINIFORM COVENANTS. Bolrrow:cnlti[end!rgja‘nl;ﬁl‘!jrmgngj ‘JY} =2

: 1. Payment of Principri and Interest; Prepayment and Late Chsrges.  Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayinen? and latc charges due under the More,

2. Funds for Taxes sud Insurance, Subject io applicable Jaw or 10 a written waiver by Lender, Borrower shal¥ pay
1o Lender on the day monthly paymenis are due under the Note, urtil the Noie is paid in full, a sum {“Funds™} cqual to
one-twellth of: (a) yearly taxes and assessments wwhich may atiain priority over this Security Instrument; (b) yearly
leasehold paymeuts or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yeariy
mortgage insurance premiutns, if any. Thesc items are called “escrow items.” Lender may estimate the Funds due on the
basis cf current tata and reasonable estimares of future sscrow items,

The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a federajor -

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the esciow items.

Lender may not charge for holding and applying the Funds, anatyzing the account or verifying the escrow items, aless .

Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Bosrower and
Lender may agree in writing that interest shal! be paid on the Funds. Unless an agreemeny is made or applicable law
requires interest 10 be paid. Lender shail not be required 1o pay Borrower any interest or earnings aon the Funds. Lender
skall give to Berrower, without charge, an annuzl accounting of the Funds showing credits and debits to the Fuids and the
purpose for which each debit 1o the Funds was macdde. The Funds are pledged as additionzal security for the sums szcurced by
this Security Instrument. .

If the amonnt of the Funds held by Lender, together with the future monthly payments of Funds payable grior to
the due cales uf the escrow items, shall excerd the amount reguired to pay the escrow items when due, the excess shall be,
at Borrow:r's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. if the

amount of the Frad: held by Lender is not sufficicnt to pay the escraw items when due, Borrower shall pay to Lender any

amounl nacessary 1o make uy: the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borvower
anuy Fuads held by 1.{nd . If under paragraph [9 the Property is sold or acquired by Lender, Lender shall 2pply. no later
than immedictely pricr 1 Ute sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicalion as a credit agaiar i the sums secured by this Sscurity Instrument. -

3. Application of P:‘f_v.r :mts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applira: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable unde- paragraph 2; fourth, 10 inter~st due; and lasi, to principai due. :

4. Chages; Liens. Bouower shall pay all taxes, assessments, charges, fines and impositions attributabie to the
Property which may attain priority Over rhis Security Instrument, and leasehold payments or ground rznts. if any.
Borrower shal! puy these obligations in"(0Z manner provided in paragraph 2, or if not paid in that monner, Borrower chall
pay them on time directly to the person owed piyrment. Boirower shall promptly fureish to Lender all notices of amuunts
10 b paid under this paragraph. If Borrowe: maxzes these payments dirzectly, Borrawer shall prompily furnish 17 Lender
receipts evidencing the payments. L

Borrower shall promptly discharge any Liew which has priority ove: this Security Instirument unless Borrower: (a)
agrees in writing to the payment of the obligation seturerl by the lien in 2 manner acceptable to Lender; (b) contests in good
frith the lien by, or defends against enforcement of the Jien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any pact cf the Praoperty; ar (¢} sccures from the hoider of the Jien an
agreement satisfactory to Lender subordinating the lien 1o his Uecurity Instrument. If Lender determines that any part of
the Property is subject to a licn which may zttain priority ovoe this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower sha)! saiisfy the hien or tace ure or more of the sctions set forth above within 10 days
of the giving of notice. ‘

5. Hr=ard Insurance. Borrower shall keep the improvenieris now existing or hereafter erected on the Property
insured against loss by tire, hazards included within the 12em “extendes cuverage’™ and any ather hazards for which Lender
requires insurance. This insurance shal! be maintained in the amours apd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowersubject.to Lender’s approval which shall nui be
unreasonably withheld. : ‘

All insurance policies and renewals shall be accepiable to Lender and.=heit include # standard mortgage clause.
Lender shall have the right to hold the policies and repewals. If Lender requires; Fin rower shall prompily give ic Lender

"all receipts of paid premiums and rencewal notices. In the event of loss, Borrower shiall zive prompt notice to the insurance
carrier and Lender. Lendey may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agt=+ in writing, insurance proczeds shall be anplied to resteration ar repair :
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sscurity is not lessened. If the .

restoration or repair is not economically fessible or Lender's security would he lessened, the innarance proceeds shall be
applied 1o the sums securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, of does not answer within 30 days a notice from Lender that ilie osurance carrier has
‘offered to settle a claim, then Lender may collect the insyrance proceeds. Lender may use the proceed: t repair or restore
the Propert; or to pay sums secured by this Security Instrument, whether or not then due. The 30-d-y wriod will begin
when the notice is given. .
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shi i w.ot extend or
_postpone the due dute of the nie nthly payments referred to in paragraphs 1 and 2 or change the amount of ihe payments. If
under paragraph 1 - the Propeity is acquirad by Lendez, Borrower's right to any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass to Lender to the extent of the suras secured by this Security
Instrument immediately prior to the acquisition. i
6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy. damage or subs*antinlly
change 1the Property, allow the Property to delerioraty or commit waste. {f this Security Instrument v on a leasehold,
Borrower sholl comply with the provisions ol the lease, and if Borrower acquires fee title to the Property, the leasehold and
fet title shall not merge unless Lender 2grees to the inerger in writing. . i
‘1. Protection of Lender’s Rights in the Procerty; Mortgage Insurance If Borrower fails to perform the
covenants and agreements contained in this Security Instrumeni, or there is a legal proceeding that may significanily affect
Lender's rights i the Property (such as n proceeding in bankrupicy, probate, for condemnation or 1e eafarce laws or

regulatings), then Lender may do and pay for whatever is necessary to protect the vaiue of the Property and Lender's rights

in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security

Instrumnent, uppearing in court, naying reasonable attorneys’ fees and eniering on the Property to make repairs. Althdugh

Lender may take action under this paragraph 7. Lender does not huve to do so. . e

Any amounts disbursed by Lender unde: this paragraph 7 shall become additional debt of Borrower secured by this
Security Instriziient. Uniess SBorrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Boarrower

requosting payment, ‘ :
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