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{Spece Abovae This Line For Recarding Oata)

This instrinent was prepared by:

HARALS, RANK . ARGO .. .. ... .
{Nama)

2840 . YWEST. . A2RD, BTHEET., ..,

tAddress)

MORTGAGE SUMKIT, IL 60501
THIS MORTGALE"Security Instrument™) is givenon L SUNE 380 niinnn e,
19.88...... The mortgagoiis,  LOHN, Q. REAPE, . JA.. . AND, DENIBE M. REAPE..........oocvnvnnd e
AS. JOIRT.TENANTSE... .. 0., {"Borrower™). This Security Instrument is given to «oovvinnniinna. e
HARBLE. BANK ARDD...... 0. e aenes, which s organized and existing
under the laws of THE. ST AT OF JLLANATS ... ovn, and whose address i8 cooveiiiiiriiiir it iirsiiiees
7548,  WEST. .BIRD. BTAEET. . SULMI T IL . BASAT, ... .ottt ieiirie s Cererarenns Faerrrermas ("Lender™).
Borrower owes Lender the principal susa of RIHE. THOUSAND AND MOZADD.....ooiiiiiin i P
RLEREASEIARR AN IRRROINNEY | Dailus (U.S.$..9.000.00.........). This debe is evidenced by Borrower's nute

dated che same dare as chis Security Instrwment (C'Nare™), which provides fur monthly payments, with the full debt, if not
paid carlicr, due and payable an .. QULY. S AE8T 0t i «+vovees oo This Securicy Instrument
secures to Lender: (a) the repayment of the ded/ evidsenced by the Note, with interest, and all renewsls, extensions and
modifications; (b) the payment of all other sums, wirisinterest, wdvanced under paragraph 7 to procece the security of cthis
Security Inscrument; and (¢) che pecformance of Borrbwer'=covenunts and agreements under this Security Instrument and
the Nore. For this purpose, Burrower does hereby morrgige, trant and convey to Lender the following described praperty
located in ...COOK..... RPN e rraeeaes A Y T et o ihierereas +oo County, Hllinois:
LOT 1 (EXCEPT THE WEST O FEET THEREOF)( I’ BLOCK 4 IN FREDERICK H.

BARLETT'S 83AD STHEET INDUSTRIAL DISTRICY )N THE WEST 1/8B OF THE

SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 38 LPATH, RANGE 13 EAST OF

THE THIAD PAINCIPAL MERXIDIAN, IN COOK COUNYY. . ILLINOIS

PERM,. TAX I,.D, #19 10 400 038 HO“' e

. BHIBABR. L.

which has the address of .. 8738 W. . 80TH. BTREET.............covvivnnnn., . .
[Stroa) [City)
Hlinois . BOB38..... i e T ("Property Address™); g

TOGETHER WITH all the improvements nuw or hereafrer erected on the property, and all easements, righes, P g}
appurtenunces, rents, royalties, mineral, oiland gas rights and profits, water righes and stock and all fixtures now or hercafter

i part of the property. All replacements and additiuns shalt also be covered by chis Security instrument. All of che foregoingis **.3
referred to in chis Security Instrument as the “Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right m&‘t
morrgage, grunt and convey the Property und thar the Property is unencumbered, except for encumbrunces of record. -

Borrower warrants snd will defend generally the title to the Property ugainst 2ll claims and demands, subject to any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdigcion to constitute a uniform security instrument covering real property,

JLLINOIS —single Family—FNMA/FHLMC UNIFORM INSTAUMENT Form 3014 12/83

BANHERS SYSTEMS, INC., 8T CLOUD. MN 56302 FORM MO 1L 9/d44
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If Lender required morrgage insurance as a condition of making the loan secured by this Security In-
strument, Barrower shail puy the premiums required to mainciin the insueance in effece until such time us a cequirement for
the insurance terminutes in accordance with Borrowee's and Lender's written agreement or applicable luw.

8, 1nspection. Lender or its agent may make reasonable entries upon and inspectivns of the Property. Lender shadl
give Borrower notice at che cime of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award e cluim for dumages, direct or consequentinl, in connection with any
condemnation or other taking of wny part of the Property, or for conveyance in liew of coodemnation, are hereby assigned and
shull be puid ro Leader.

In che event of a toeal raking of the Property, the proceeds shall be applied to the sums secured by this Securiry
Instrument, whether or not chen due, with any excess paid 1o Borrower. tothe event of a partial takiog of the Property, unless
Baorrower and Lender otherwise agree in writing, the suts secured by chis Seeuriey Insceament shall be reduced by the smount
of the proceeds multiplied by the following fruction: () the wtal amount of the sums secured immediately before tuking,
divided by (b) t’ie Ihir macket value of the Propecty immediately before the taking. Any bulance shali be paid o Borrower.

If che Propersy is abandoned by Borrower, or if, after native by Lender to Borrower that the condemnor offers to make
an awird or seteleda daim for damages, Borrower fails to respond i Lender within 30 days after diwe dote the notice is given,
Lender is authorized g enllect and apply the proceeds, ae its opeion, either to restoration or repair of dhe Property or to the
sums secured by this Security Instrument, whether or noe chen due,

Unless Lender ana Zotrower otherwise agree in writing, any application of proceeds to principal shall not exrend or
pastpone the due date of tie priinthly payments referred o in paragraphs 1 und 2 or change the amount of such payments,

10. Borrnwer Not Kelzased; Forbearance By Lender Not a Waiver, Lixtension of the time for payment or
modification of amurcizacion ot the =ams secured by this Security Instrument granted by Leader to any successor in interest of
Barrower shall nut opecate 1o reicuse che linbilicy of the ariginal Bacrower ar Borrower's successors in interest. Lender shal
nut be required to commence proceeding against any successor in interest or refuse to extend time for payment or otherwise
modify umarcization of che sums secured Ly this Security Insteument by resson of any demand made by the original Barrower
or Borrowyr's successors in interest. Any forlseasunce by Lender in exercising any right or remuedy shall not be s waiver of or
preclude the exercise of any right or remed /.

L1, Successors and Assigns Bound; Joisiund Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the sudesssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemants stall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note! (a}is ca-sigiing this Security Instrument only to mortgage, graot and convey thar
Borrower's interest in the Property under the terms ol thizSeeurity Instrument; (b is not peesonally obligared o pay the
sums secured by this Security Instrument; and (¢) agrees it Lender and any other Borrower may agree to extend, modify,
forbear ar make any accommodations with regard to thewerms of this Security Instrument or the Note withour that
Borrower's consent,

12, Loan Charges. If the loan secured by this Security lasrcument is subject to u law which sets maximum loan
charges, and chat law is finally interpreted so chac ehie incerese ar atace loan charges cullected or to be collected in connection
with the loan exceed the permitted limits, then: ta) uny such loan chargesral! be reduced by the imount necessary to reduce
the charge to the permitted limit; and (b) any sums already coliccted frorn Yorrower which exceeded permitted limits will be
cefunded to Borrower. Lender may choose to make this refund by reducing the priocipsl owed under the Note or by making a
direct payment to Burrower. If a refund reduces principal, the reduction will be treaced as o partial prepayment withoutany
prepayment charge under the Noce,

13. Legislation Affecting Lender's Rights, [f cnactment or expiration of agphzable luws has the effect of rendering
any pravision of the Note or this Security Instrument unenfarceable according to its serdns, Leader, at its option, may require
immediate payment in full of all sums secured by this Security Instrument and may_icvoke any remedies permitted by
paragraph 19.1f Lender exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17,

t4. Notices. Any notice to Borrower provided for in this Security Instrument shall Le given by delivering it or by
mailing it by first ¢lass mail unless applicable law requires use of anothee method. The notice snali bedivected to the Property
Address or any other address Borrower designates by nacice to Lender. Any notice to Lender shal be piven by first cluss mail
to Lender's address siated herein or any uther address Lender designates by notice o Burrower, Ay 2wotice provided for in
this Security Instrument shall be deemed o have been given o Barrower ar Leader when given as providedin this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lanw/aaaiche law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instevmzai or the Note
conflices with applicable law, such conflict shall noraffect other provisions of this Security Instrument or the Nuce which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all oc any part of the Property or any
interest in it is sold ur cransferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is nota natural
person) withour Leader’s prior wrirten consent, Lender may, ar its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
iaw as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. If Borrower (ails to pay these sums prior to the expication of this period, Lender may invoke any
remedies permitted by this Security Instrument without furcher notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain cunditions, Borrower shall have che right 1o have
enforcement of this Security Instrument discontinued ar any cime prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinscatements before sale of the Properry pursuant co any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ire that Borrower: (a)
pays Lender ali sums which then would be due under this Security Instrument and the Note had no aceeleration oceurred; (b)
cures any default uf any uther convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Inscrument,
including, but not limited to, reasunable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as.
sure thar the lien of rhis Security Instrument, Lender’s righes in che Property and Borrower's abligation to pay the sums
secured by this Security Iastrument shall continue unchanged. Upaon reinscatement by Borrower, this Security Instrument
and the obligations secured hereby shall remuin fully effective as if no acceleration had vecurced, However, this right o
reinstat shall not apply in the case of accelerution under paragranhs 13 or |7,
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