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MORTGAGE

THIS MORTGAGE gSecuritﬁ' Instrument”) is given on ........ JUNE 23 ... , 19.86.
The mortgagor is. . DTANE M. SMITH, UNMARRIED.NEVER .HAVING .BEEN. MARRIED....................
(“Borrower”). Tliis Security Instrument is given to ....THE.FIRST NATIONAL BANK OF CHICAGQO . ... ,
;; which is organized und existing under the laws of ........ THE .UNITED, STATES. OF AMERICA . .. ......
i and whose address 3o . ....... ONE FIRST. NATIONAL PLAZA, CHICAGO, ILLINOIS, .4067Q ... .......
%’ (“Iﬁgﬁier"). Borrower sv'es Lender the Er'mci al sum of
:EJ

;

...... TYZEIGHT THCUSAND FIVE HONDRED, AND.NO. Z1Q0. ... .. .\ititteennnennienn it inneness

Dollars (US. 8§ ..... 485920.00, ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (“Note™)/wkich provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on .. JULY 01, 2001 ..... This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with inteicst, and ull renewals, extensions and modifications; {b) the payment of all other sums,
with interest, advanced under parag aph 7 to protect the security of this Securily Instrument; and (c) the performance
of Borrower’s covenants and agreement” under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to I ‘napr the following described property located in . ...COQK..--.-. ..

County, {llinois:

»
SCHEDULE A CONTINUED - CASE Q. 64752 &

Unit No. 2-B-1 in Weathersfield North Condominium as delinreated on a surve

S n of
blocks in Weathersfield North, Section 14, Township 41 North, Range 10, Eagt ofcgggagsird
Principal Meridian, in Cook County, I111nois; which survey is attached as Exhibit "A" to

the Declaration of Condominium recorded as Document Numbeyr @252’
undivided percentage interest in the common elements, 3238085 together with fts

;
q
i‘
it

vy
T

PROPERTY INDEX NO,: 07-14-117-007-1005 )M,

761 WHALOM LANE, U-2B-
which has the address of ......... ... ... 00, L. ZB 1 ..... Ve e SCHAUHBURG TR .
60194 (Btraet) (Chy
Minois .........co0.... (“Property Address™);

(Zip Code)

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights, appurte-
nances, rents, roynlties, mineral, oil and gas rights and profits, water rights and atock and all fixtures now or hereaftern
part of the property. All replacements und additions shall nlso be covered by this Security Instrument. All of the fore-
going is referred to in this Security Instrument as the “Property”,

BorRroweRr COVENANTS that Borrower is Jawfully seised of the eatule hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property againat all claims and demands, subject to uny en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument cavering real praperty.

i ILLINOIS—singls Family—FNMA/FHLMC UNIFORM INSTRUMENT FOAM 2014 12/83
DEL 1588 (R-0-84)
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I Lender ru(\u\redurNcrEnml FE tI @ilt flnslki@l@@% y this Sccurity Insten-
ment, Borrower shall pay the premiufis reguired to mfintain@he Ruridice AT cfféct uhlil Thch®me as the require-

ment for the insurancé terminates in accordance with Borrower's and Lender’s written agreement or applicable
law. .
8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property.
Lender shall give Rarrawer notice at the time of or prior 1o an inspection specifying reasonuble cause for the inspec-
tion,
9, Condemnation. ‘T'he proceeds of any award ar elaim for damages, direct or cansequential, in connec-
tion with any condemnation or other taking of any part of the Property, or for canveyance in lieu of condemnation,
are herehy assigned and shall be paid Lo Lender.

In tﬁe event of a lotal taking of the Praperty, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of -.\é.mrliai taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shuﬁ be reduced by the amount of the praceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately befare the taking, divided by {b) the fair murket value of the Property immediately
before the taking. Any balunce shall be paid to Borrower.

If the Property is abandoned by Barrower, or if, afier notice by Lender to Borrower that the condemnoy
offers to make an awnrd or settle a claim Tor damages, Borrower [nils to respond to Lender within 30 days alter the
date the notice is given, Lender is nuthorized to collect and apply the praceeds, atits option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or nut then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to peincipal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 of change the amount
of such payments,

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to an
sucressor in interdst.of Borrower shall not operate to release the liability of the original Borrower or Burrower's
successars in interedt. Lender shal not be required to commence proceedings against any successor in interest or
refuse to extend time For hayment or otherwise modily smortization of the sums secured by this Security Instru-
ment by reason of any de¢raand made by the original Borrower or Borrawer’s successors in interest. Any forbear-
ance (?y Lender in exercising =ny right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy,
)lll. Successors and Ass'gns Bound; joint and Several Llability; Co-signers. The covenants and
agreements of this Sccurity Inet-ament shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragrrph 17. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Securivv/driirument but does not execute the Note: (a} is co-signing this Security
Instrument only to martgage, grant wad convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower muy agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security 14st-ument or the Note without that Borrower’s cunsent,

12. Loan Charges. Iftheloan secured ty this Security Instrument is subject ta a law which sets maximum
loan charges, and thaﬁaw is finally interpreted sé4pat the interest or uther loan charges collected or o be collected
in connection with the [van exceed the permitted | mits, then: (a} any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted init; and (b{;my sums already collected from Borrower

which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reduc-
ing the principal owed under the Note or by making a dirécy payment to Borrower. 1T a refund reduces principal,

the reduction will be treated as a partial prepayment witficat any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights, If enaltment or expiration ol applicable laws has the ceffect
of rendering any provision of the Note or this Security Instrumert unenforceable according to its terms, Lender, at
its option, may require immediate payment in full of alf sums secuveu by this Security Instrument nnd may invoke
any remedies permitted by paragraph 19. If Lender exercises this‘sption, Lender shall take the steps specitied in
the second paragraph of paragraph 17. :

14. Notices. Any notice 1o Borrower provided [or in this Security [nitrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires usc.of saother method. '?‘hc notice shall be
directed to the Property Address or uny other address Borrower designatss Gy rotice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any ather address Lender designates
by notice to Borrower, Kny natice provided for in this Security Instrument shall be'deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal faw and the
law of the jurisdiction in which the Property is located. In the event that any provisien or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall rotaffect other provisions ol this Security
{nstrument or the Note which can be given effect without the conflicting provision. Ta tois <oz the provisions of
this Security lnstrument und the Nole are declared 1o be severable,

16. Borrower’s Copy. Borruwer shall be given one conformed copy of the Note zad ol this Security
Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. [fall or any purt of thie Praperty oc
any interest in it is sold or tronsferred {orif a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) witlhout Lenders’s prior written consent, Lender may, at its aption, require immediate pay-
ment in full of all sums secured by this Security Instrument. However, this uption shail not be exercised by Lender
il exercise is prohibited by federal law as ulythc date of this Security Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o
period uf not less than 40 days (ram the date the notice is delivered or mailed within which Borrower must pay adl
sums secured by this Security Instrument, [f Borrower fails to puy these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Securily Instrument without further natice ov demand on Bor-
FOWES.
18. Borrawer’s Right to Reinstate. 1f Burrower meets certain conditions, Borrower shall have the righ
tw have enfarcement of this Security [nstrument discontinued at any time prior to the earlier of: {a) 5 dayy (or sueh
ather periud as applicable law may ‘specily for reinstatement) before sule of the Properly pursuant to any puwer of
sale contained in this Sccurity lnstruinents or (b) entry of a judgment enforcing this Security Instrument, Thase
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note had no acceleration accurred; (b} cures any default of any other covenants or agreements; (¢} pays ol
expenses incurred in enforeing this Security Instrument, including, but nat limited 1o, reasonable atiurneys” fees;
and (d) takes such action as Lender may reasonubly require to nssure that the lien ol this Security Instrument,
Leader's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
shall continue uuchanged. Upon reinstatement by Borrower, this Security Instrument und the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not
apply in the case ol ncceleration under puragraphs 11 oe |7,
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THIS CONDOMINIUM RIDIR i8 made this oo 2380 day of v SONE rveressssennrnon 19,886,
and is incorparated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the *Borrower™) to secure Borrower's Note to
THE. FIRST. NATTONAL. BANK. . QF. . CHICAGD ... s e s (the *Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
161 WHALOM LANE,. U=2B=l,. SCHAVUMBURG.. JLELINOTL .....FOJ.SM
roperly Address
‘The Property includes a unit in, together with an undivided interest in the common elements of, 6 condominium project

known as:
WEATHERSFIELD NORTH/PH, 2

(the “Condominium Project™). If the owners association or other entity which ucts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or usc of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benelits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and ngree as {ollows:

A. Confoninium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constitucnt Documents. The “Constituent Documents™ are the: (i) Declaraiion or uny other document which
creates the Condoraininm Project; (ii) by-laws; (iii) code of regulations; and (iv} other equivalent documents. Borrower shall
promptly pay, when'du, all dues and assessments impaosed pursuant to the Constituent Documents.

B. Hazard Insiraice, So long as the Owners Associalion maintains, with a generally accepted insurance carrier, a
“master” or “blanket™ po’icy on the Condominium Project which is satisfuctory to Lender and which provides insurance
coverage in the amounts, foriiw periods, and against the hazards Lender requires, including fire und hazards included
within the term “extended covelase,’ then:

(i) Lender waives ‘%< provision imUniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yvearly premium installments for bazard insurance on the Property; and
) (ii} Borrower's obligatic: vnder Uniform Covenanl S to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requiied coverage is provided by the Owners Assoeiation policy.

Borrower shall give Lender prompt hotice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazarrl wsurance praceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common eiciizits, any proceeds paynbie to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured h:/tVe Security Instrument, with any excess paid to Borrawer.

C. Public Liability Insurance. Borrower shia/l take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy arceprable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
cannection with any condemnation or other taking of all or #ny part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are héreby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instringnt as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except afér uotice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Prrjcat, except for abandonment or termination

required by law in the case of substantial destruction by fire or other casualiy or . the case of a taking by condem nation or
eminent domain;

(ii) any amendment to any provision of the Constituent Document: i7'ch2 provisicn is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-munagement of the Owners Association;
or

(iv) any action which would hava the effect of rendering the public liabilily wisurpsice coverage maintained by
the Owners Associalion unacceptable to Lender.

F. Remedies, 1f Borrower does not pay condominium dues and assessments when due, ilier. Londer may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower senured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iitZrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower va,ucsting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

DIANE M, SMIT

............................................................................... «..{Seal)

-Borrower
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