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Knowr all Men by these ﬁrt‘ﬂﬂttﬂ. THAT THE NORTHWEST NATIONAL BANK

OF CHICAGO, & National Banking Association, not personally but as s Trustee under the pruvisions of 8 Deed or Deeds in Trust duly

Chicago. Ilincia June 17, 19.86

recorded and delivered to said Bank in pursuaace of & Trust Agreement dated  May 27, 1986 -+ snd known as trust

.. 1
aumber L0-079520-2 , hereinafter calicd First Party, in consideration of Ten Doliars ($10.00) in hand paid, and of other
good and valusble considerations, the recript and sufficiency whereofl are hercby acknowledged, does heseby’ nvvign, tzansfer and set

over unto Northwest National Bank of Chicage

its successors and masigns (hereinafter called the Second Party), all the rents, earnings, income, issues and profits of and from the
rexl estate and premises hereinafter described which are now due and which may herealter become due, payable or collectible under
or by virtue of any lease, whether written or verbal, or any letting of, possession of, or any agreement for the use or occupancy of,
any part of the reml estate and premites heceinaftes desc:ibed,fwhich said First Party may have heretofore made or agreed to or
may herealter make r agree to, or!ﬁhic‘}‘:,i.may‘-bf made,.qp. agtepd, 15 by the Second Party under the powers hereinafter granted ta
it; it being the intraton hereof to Hérelly make and etfablith an abs@uie tansfer and assignment of all such lcases and agreements
snd all the rents, earnirgs, issues, income, and profits thereunder, unto the Second Party herein, ail relating to the real estate and

premises situated in the (ourty of — Co0K __ snd described s follows, to.wit:

Lots 157, 138, 159, iF0, and 161 in Doty Brothers and Gordon's Addition to Montrose,
being a Subdivision ¢fvBlock 4 in James H, Rees' Subdivision of the South West 1/4
of Section 10, Townshiy ¢0 North, Range 13 East of the Third Principal Meridian
(except the right-of-way of the Chicago and Northwestern Raillroad that part included
in Wolcott's Subdivision), ip Cook County, Illinois.

f’- -
&p{operty: 4985 N. Elston Averue b?’s/ document prepared by:
Chicago, Illinois oa Humpfer

Northwest National Bank of Chic

. f‘ﬁ'fmanent Tax Numbers: g 3985 Milwaukee Avenue
CoTs WOM3TD 1 415 071 13-10-312-0720¢ 9T 75 %) Cunipagg, Tllinois 60841
(¢ o7 1bOR3-10-312-073  13-10-312-074 feoT /b

This instrument is given to secure payment of the ‘principal sum o
Two Hundred Thousand and NO/10Q0-——- ———me==($200,000,00) —=—==m—=emm—m= Dollass,
and interest upon s certain Boan secured by Trust Deed to Chicage.iZtle and Trust Company

as Trustee dated June 17, 1986 and recrid’d in the recorder’'s Office of ahove-named County,
conveying the. real estate and premises hercinabuve described, and this instrumcat Lhall remain in full force and effect umii! said loan
and the interest thereon, and all other costs and charges which may have accrued 50 may hereafter accrue under said trust deed, have

been fully paid.-

This assignment shall not hccgme operative until a default exists in the paymeni.of Lrincipal or interest or in the performance
of the terms of conditions contained in the Trust Deed herein referred ta and in the Note'sriursd thereby.

\Vithouf_ﬁmitnlinn of any of the legal rights of Sccond Punty as the absolute assignee of the rents, issues, and profits of said
real estate and premises above described, and by way of enumeration only, First Party hereby covC it and agrees that in the svent
of any default by the First Party under the said trust deed above described, the First Pacty will, wocth-c before or sfter the note ot
notes secured by said trust deed is or are declared to be immediztely due in accordance with the terms i said trust deed, or whether
before or after the institution of any legal proceedings to foreclose the lien of said trust deed, or betate s after any sale therein,
forthwith, upon demand of Seccond Party, surrender to Second Pany, and Second Party shall be entitled 1 take actual possession of,
the said real estate and premises hereinabave described, or of any part thereof, personally or by its agents - ittiieneys, as for condi-
tion broken, and, in its discretion, may with or without force and with or without process of law, and without 4ny aciion on the part
of the holder or holders of the indecbtedaess secured by said trust deed, emrer upon, take, and maintain possession of all. or any part of
said real estate and premises hercinabove described, together with all documents, books, records, papers, and accovats of Figst Party
relating thereto, and may exclude the First Party, its agents, or servants, wholly therefrom, and may, in its own naric, a1 assignee
under this assignment, hold, operate, manage and control the said real estate and premises hereinabove described, and conduct the
business thereof, either personally or by its agents and may, at the expense of the morigaged property, from time to time, cither by
purchate, repair, or construction, make all necessary or proper tepairs, renewals, replacements, useful alterstions, additions, better-
meats, and imptovements to the said rezl estate and premises as to it may scem judicious, and may iasure snd ceinsure the same,
and may lesse said mortgaged property in such parcels and for such times and on such terms as to it may seem fit, including leases
for terms expiring beyond the maturity of the indebtedness secured by said trust deed, and may cancel any lease or sub-lease for
any cause or on any ground which would entitle the First Party to cancel the same, and in every such case the Second Party shall
have the right tc manage and operate the said feal estate and premises, and to carry on the business thereof, as it shall deem best,
and the Second Party shall be entitled to collect and receive all earnings, revenues, rents, issues, profits, and income of the same,
and any part thereof, and, after deducting the expenses of conducting the business thercof and of all aintenance, cepairs, rencwals,
replacements, alterations, sdditions, betterments, and improvements, and all paymeats which may be made for taxes, assessments, insus-
ance, and prior ar proper charges on the said real estate and premises, or any past thereof, including the just and reasonable com-
pensation for the services of the Second Party and aof ity sttorneys, agents, clerks, servanis, and others employed by it, properly
engaged and employed, for services rendered in connection with the aperation, management, and cantrol of the mortgaged property
and the ronduct of the business thereof, and such further sums as may be sufficient to indemnify the Sccond Party against any
liability, loss. or damage on account of any matter or thing done in good faith in pursuance of the rights and powers of Second
Party hereunder, the Second Party may apply any and al! moneys arising as aforesaid;

el ST T

e

(1} To the payment of interest on the principal and overduc interest on the note or notes secuted by said trust deed, st the
rate therein provided; (2) To the payment of the interest accrued and unpaid on the said uote or notes; {3) To the payment of
the principal of said note or notes from time to time remaining ouwtstanding and unpaid; (4) To the payment of any and all other
charges secured by or crested under the said trust deed above referred to; and (%) To the payment of the balance, if any, after the
payment in full of the items hereinbefore referced to in (1), (2), (3}, end (4), to the First Party.
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