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MORTGAGE :LOan #5494~1

70760 812 OF @G.Q.Q.

HIS MORTGAGE  (“Security Instrument”) is given on ... MW ol £ i

19.¥€, The martsagoris Shazles. K. Hurferd. .and. Relei@d. . Hurfaxd,. hig. wife. ...

.............. NTRY. AP . PRI A **). This Security Instrument is given to ........ovecervreeininirenneen
* EEHEOLH PRRR PO ARL SR ties o aSsBOIIRIGEE : T Pecurly Tnstrument " which s organiacd and oxisiing
under the laws of ..khe . Daiked. States af. Ausrica....... , B WHhOSE AAATESS IS vuirviiiiiineenirireeenne e
L2408 Mo Taving dank. Reada. Chicago.. Il 806 3. ..., B psviniens . (“Lender™).
Borrower owes Lender the ptiGizipal sum of .8eventy. Five. lhousand. and Q000 soonsenmsnssnsmesnee
N TINTIInnTTIIT RS s T Dollars (U.S. $.7.2.000. 00, ..........). This debt is evidenced by Borrower's note
dated the same date as this Secuity Instrument (“*Note™), which provides for monthly payments, with the Full debt, if not
paid earlier, due and payable oy ....July...L,..200.L......... P RRPTIN This Sccurity Instrument

secures to Lender: (a) the repaymeit rf *he debt evidenced by the Note, with interest, and nll rencwals, extensions and
modifications; (b) the payment of all athier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performar Ce f Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby meriguge, grant and convey to Lender the following described property

located IN i e e e s Viaerreme wCoakan. County, Illinois:
v Parcel 2: Lot 31 in Block 2 in Tryon and Davis 40th Avenue addition to Irving Park
. in the North 1/2 of the North West I/ % of the North West 1/4 of Section |4, Township
40 North, Range 13 East of the Third Principal Meridian, in Cook County, Illinois.

. Parcel 1t Lot 3 in Block | in C. T. Yerkes Subdivision of Blocks 33 to 36, 41 to 44
E of Executors of W. E. Jones in subdivision 7 Section 19, Township 40 North, Range 14

Eagt of the Third Principal Meridian, (excepi rhs South West quarter of the Novth
East quarter and the South East quarter of the Moith West quarter and the East half
X5 of the South East quarter thereof) in Cook County., Tllinois.

/I.N. Parcel 2 = 13-14-102-022
P.I.N. Parcel |. - 14-19-315-003 T-r‘
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14 , Parcel 2 - 4715 N. Springfield

: 3 L/ which has the address of Parcell—SkS:&{l:S]eeley e 'Chiac?|'
R treat ¥

i

E’ Ninois2n60625.;....1.=606.08........ocoveeenne (“Property Address'™);

"l- [2ip Code)

pf TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
;. appurtsnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock snd all Axtures now or
13 hereafter a part of the property. Al replacements und additions shal ulso be covered by this Security Instrument. All of the
_ 2 foregoing is referred to in this Security Instrument as the “Property,” )

, BORROWER COVENANTS that Borrower is lawfully seised of the estule hereby conveyed and has the right to
8 mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
g Borrower warrants and will defend gencrally the title to the Property aguinst all claims and demands, subject to uny
3 encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform segurity instrument covering real property.
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if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writlen agreement or applicable law. : '

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ... -

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nat then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ora=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is‘auth.orized to collect and apply the proceeds, at its option, either to resioration or repair of the Property or
to the sums secured Y5 this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date.<: *ite monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 7<ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender tc any successor in
interest of Borrower shall nui 7/perate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to commence proceedings sgainst any successor in interest or refuse to extend time for
payment or otherwise modify amc#ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ssucceessors in interest. Any forbearance by Lender in exercising any right or remedy
shal] not be a waiver of or preciude the eveyise of any right or remedy.

11, Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene/it th: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and azreements shall be joint and several. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
thal Borrower’s interest in the Property under the Jerins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana-¢>agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Seurity Instrument is subject to a law which scts muximum loan
charges, and that law is finally interpreted so that the inteles) or other loan charges collected or to be collected in
conrnection with the loan exceed the permitted limits, then: (&g anv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any rarms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choosc to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund Jeciuces principatl, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. .

13, Legislation Affecting Lender’'s Rights.  IF cnaciment or expitation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl accor:ling to its terms, Lender, at its option,
may require immediate payment in (ull of all sums secured by this Securily ipstmament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siepy. specified in the second paragraph of’
paragraph 17

14. Notices. Any notice to Borrower provided for in this Security Instrument/shal?be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae rotice shull be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender v han given us provided
in this paragraph,

15. Governing Law; Severabllity, This Security Instrument shall be governed by federal liw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy nitrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrusazai or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiruinent and the
MNoteure declared to be severable.

16. Borraower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benoficial Intorest in Borrower, If all or any parl of the Property or any
interest in it is scld or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is not a natural
person) without Lender’s prior written consent, Lender muy, at its option, require immedinte payment in full of all sums
secured by this Security Instrument, However, this option shatl not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is detivercd or mailed within which Borrower must pny all sums secured by
this Security Instrument. Il Borrower falls to pay these sums prior to the expirution of this period, Lender may invoke uny
remedics permitted by this Security Instrument without further notice or demund on Borrower.

18, Borrower's Right te Reinstate.  If Horrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at nny time pricr to the curlier oft (u) § days (or such other period as

applicable lnw may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acccleration
occurred; (b) cures any default of any other covenants or agreements; (o) pays all expenses incurred in enforeing this
Security Instrumuent, including, but not limited to, reasonable attorneys' fees; and (d) takes such nction ns Lender muy
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay Lthe sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Security Instrument nnd the obligations secured hereby shal! remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,
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(Assignment of Rents) Loan #5494~

and is incorporated into and shall be deemed to amend and supplentefit the Mortgage, Deed of Trust or Sccurity Deed (the
“Security Insirument’) of the same dute given by the undersigned (the “Borrower™) to secure Borrower’s Note to

LINGOLN PARK FEDERAL SAVINGS AND LOAN ASSOCIATION (he “Lender™)

[Property Address]

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, ugree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental body applicable 1o the Property.

B. SUBORDJAATE LIENS. Except as permitted by federal law, Borrower shall not allow uny lien inferior to the
Sccurity Instrument 15 bz perfected against the Property without Lender’s prior written permission.

C. RENT LOSS(NJURANCE. Borrower shall maintain insurance againsi rent Joss in addition to the other hazards
for which insurance is requul by Uniform Covenant 5.

D. “BORROWER’S RIGCAT TO REINSTATE"” DELETED. Uniform Covenunt 18 is deleted,

E. ASSIGNMENT OF LEZASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in cannzction-with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing teases and to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word *‘lease” shall mean ‘/sublzase” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowc: unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's bgents to coltect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender's »@orats. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Inxirumsnt, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrow(r. TlLis assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents v=ieived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums securad by the Secusity Instrument; (i} Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii) cach tenant of the Froze ty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not arstwill not perform any sct that would prevent
Lender from exercising its rights under this puragraph F.

Leader shall not be required to enter upon, take controb of or maintiin the/@?roperty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may di 84 at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or@eniedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument i paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breuch under any note orgreement in which Lender has
an interest shall be a breach under the Security lnstrument and Lender may invoke any of the rem:dies permitted by the

Sccurity [nstrument.

By SIGNING BELOW, Borrower aceepls and agrees to the_terms and provisions contained in this 2aa rQn‘ily Rider.

-Boirowaer

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unlform Instiument Form 3170 12/82
43808 (12/87)
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