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VERDA M MlCI;LLI
(Name.

MORTGAGE CHICAGQ,BJRGE. IL 60415

THIS MORTGAGE is made this ._24TH oy of ____JUNE, 1986 betwean the Mortgagor,
GEORGE L., FORMANSKI AND DORIS J. FORMANSKI, HIS WIFE

therein “Borrower®), and the Mortgages, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
a corporation organizad and existing under the laws ui tho United Statos of Amarica, whose addross is

GLvae R FHECBERN LY To s 60461 {herein "Lender).

WHEREAS, Borrover s indebted to Lender in the principal sum ol cmccceccccmcvamanm——. -

- S N
l;ro lgﬂTihﬁ:L)?n u}i{)?l}'!lnﬁﬁ [} f\)i‘r"a.*?&/[}vogu:mwur’s noty dated JUNE__ZL“TH A 19§6 {herein *Nota"},
provided for monthly installmens o urincipal antt interast, with the balancu of the intdebtedness, It not sooner pald, due snd

havabloon 1y 18T, 2076

TO SECURE w0 Lender {n) the rrpayment of the indebtodnesy evidenced by the Note, with interest thereon, the pay-
munt of all other sums, with interast thervon. advanced in accurdance herewith to protect the security of this Mortgage, and
thu purformance of the covenants and agroem ints of Borrower herein contained, and {b) the repayment of any future advances,
with interost thereon, made to Borrower by caidar pursuant to paragraph 21 hereof (herein “Future Advances’’), Borrower
gous hnre;:v mortgage, grant and convey to Landuy. the followlng described property located in the

ounty ©

CO0K
A

LOT 12 [N THIRD ADDITION TO DOWVILLE, A SUUDIVISION IN THE EAST HALF OF
THE SOUTHEAST QUARTER OF SECTION 29, TOWnK'AIP 37 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.**

PTN .T;M- 29-405-005-0000 Sa %
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PROPERTY ADDRESS: Kgiggg ARVEH AP 60463

which has the sddress uf____LZﬁ?.ﬂ_SD.I.IlU_H.&lDP PALQS, l;li-il-ﬁl”q
Stroat) tyl)
1) l_NlLI.SFﬁQAbJ_z' {horeln “Property Addross’'};
tate and Lip Code) perty

TOGETHER with gl the impravements now or hurealtar eructud on the property, and all sasemaents, rights, eppuris-
nances, rents, royalties, mineral, ol undd P\“ ;lﬁhu and profits, water, water rights, and water stock, and all fixtures now or here:
aller attached to the property, all of which, Including replacomonts and additions thereto, shall be desemued to be and remain s
fnrt of the property cavered bJ this Mortgage: and all of the fnrwolnp, together with said property {or the lessehold estate
1 this Mortgage is on a Isasehold) are herein referred to as tho “Property’,

Borrower covonants that Borrower is lawlully ieited of the ostate hereby conveyed and has the right to mortgage,
grant and convey the Praperty, that the Property is unencumbeored, and the Borrower will warcant and defend generally the title
to tho Property against all clalms and demands subject to any declarations, essements or restrictions (isted In & schedule of
axceptions to coverage In any title Insurance policy inturing Lender’s interest in the Property.
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ptrior to entry of a judgment enforcing this Mortgage if: {(a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage: (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contuined in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited 10, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Morigage, Lender's interost
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Agssignment of Rents; Appointment of Receiver: Lender in Possession. As additional security hereunder, Borrower
hereby nssigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16
hereof or abandonment of the Property, have the right 10 collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redempilon following judicial sale, Lender, in person, by agent or by judicially appointed recelver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property incinding those
past due. All rents cotlected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to receiver's fees, prem*ums on receiver’s bonds and reasonable
altorney’s fees, and then to the sums secured by this Morigage. Lender and the receiver shall be lisble to account only for
those rents actunlly received.

21. Future Advances. Upon request of Borrower, Lender, a1 Lender's option prior 10 release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Morigage when
evidenced by promissory notes sisting that srid notes are secured hercby. At no time shall the principal amount of the
indebicdnesa soc ;e by this Morigage, not including sums advanced in accordance herewith lo protect the sacurity of this
Morigage, excesd -2 original amount of the Note plus US $. . . NONE

22. Release. !ipon payment of all sums secured by this Mortgege. Lender shall releass this:Mortgage.

Borrower shall pay all :osts of recordation, if any, and any release fea In effect at that time.
23, Walver J Mow ctend. Borrower hereby waives 21l right of homestead exemption in the Property.

IN WiTNESS WHERED). Borrower has executed this Morigage.

~

set forth,

Given under my hand and ofticint seal, this

My Commission expires: 6/7///

Netary Public
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T.ender’s written ngrccrueLJr Nn@ IE Ervawl\Mpi\& Il.ﬁ ;mg: %ﬂ%nsu‘mc&remiumu in the

mancer provided under paragraph 2 hereol.

Any uwmounis ddisbursed by Tender pursuand o this puragraph 7. with wterest thereon, shall become additional
indebledness of Borrower secured by s Morigage  Sinfess Horcowes aid 1 ender agree 1o other terms of payment, such
amounts shall be payahle upon notice from Lemder 1o Borrower reguesting puyment thereo!, snd shull bear interest from the
date of disbursement at the rate payable from time to time on omstunding principal under the Note unless payment of
interest atl such rate would be contrary 1o applicable law, in which evert such amounts shall hear interest at the highest rate
permissible under applicable Iaw. Nothing contained in this paragraph 7 shall reguire Lender to incur any expense or take
uny action hereunder.

8. Inspection. {.cnder may mruke or cause to be made reasonahle entries wpon and inspections of the Properly, provided
that Lender shall give Barrower notice priar to any such inspection specifying reasonable cavse thercfor refated (o Lendee's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or conseguential, in connection with any
condemnation or other taking of the Property, or part thereaf, or for conveyanee in liew of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgsge.
with the cxcess, il uny, paid to Borrower. Tn the event of a partial laking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall he applied to the sums secared by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amauat of the sams secined by this Margage immediately prior to the date of
taking bears to the fuir market valie of the Property imaediately poon 1o the date of tang. with the balance of the proceeds
paid to Borrower.

1f the Property is abandoncd hy Borrower. or if. after notice by { ender (o Borrower that the condemnor ofters to make
an awird or settle o cinim for damages, Borrower faily o respond 2o 1 eader within 10 days after the date such notice is
mailed. Lende s nutharized 10 cattect and apply the proceeds, at §ender's option. either to restoration or repair of th
Property or {0 thd sumn secured by this Morigage.

Unless Tendor and Borrower otherwise agree in writing. any such applivation of proceeds to principal shall not extend
ar pastpone the due wate of the monthly instalments referred (0 in parageaphs 1 oand 2 hereal or change the amount of
such installments,

10. Borrower Dol Jdsteasedl. Extension of the 1ime far pavment or modification of amortization of the sums secured
by this Morigage granted by Lemder 1o any successor in interest of Borrower shall not operate fo refease, in any manner,
the Liability of the origingi Towoawer and Borrower's suecessors in interest. Tender shall nat be required to commence
proceedings ngainst such sucedsshr or refuse to extend time for pavment or otherwise modify amaorlization of the sums
secured by this Mortgage by rerseq of any demand mrade by the original Rorrower and Barrower's suceessors in interest.

11. Forbearance by Lender Nota Walver, Ay farbearance by 1 ender in esercising any right or remedy hereunder, or
otherwite afMorded by applicable Liw, Whedl not be g waiiver ot or preclude the evercise of any such right or remedy.
The procurement of insuranve or theparment of tses or other Beas o vhiacges by 1 ender shall nal he o waiver of Lender's
right to aecelerate the maturity of the indebrcdoess sevured by this Moregage

12. Remedies Cumulative. Al reme lies provided i this Muortgage are distinet and cumulative 1o any other right or
remedy under this Mortgage or afforded by lesweos equity, and may be exercised concurrently. independenty or successively.

13. Successors and Assigns Bound: Jolut and Several Tinbiey: Cuptlans. The covenants and agreemenis herein
contained shall Hind, aad the rights hereunder shyil e to, the respective stccessors and assigns of Lender und Borrower,
subject te the provisions of paragraph 17 hereals=AZ covenants anad agreements of Borrower shall be joint and several.
The captions amd hendings of the paragrapby of dhis Morgage wre for convenience only and are not to be used {0
interpret ar define e provisions hereol.

4. Notice. Except for any notice required under applicable law t be given in another manner, (1) any notice to
Borrower provided for in this Mortgnge shall be given hy mading such notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower sty desgnite by notice to Tender as provided herefn, and
{b) any notice ta Lender shall be given by ¢ertified mail. retun redeipt requested, (o | ender's address stated hereln or do
stch other address as Lender may designate by notice to Borrowed as provided heeein, Any natice provided for in this
Mortgage shill be deemed to have been given to Borrower or Fenderwhun given e the manner designated herein,

18, Unlform Mortgage: Governing Luv: Severability,  Thee form@f/morntgage combines uniform covenants for national
use and non-aniform covenants with lmied variations by junsddiclionat o constitate a unifarm secutity instroment covering
real property. This Morgage shall be governed by the law of the jurisdiction in which the froperty is tocmed. In the
event that any provision or clause of this Muorigage or the Note conflivts with applicable Taw, such conflice shall not affect
other provisions of this Mortgage or the Note which can be given effect witbOne the conflicting provision, and to this
end the provisdons of the Mortgage and the Note are dechres] o be severable.

16. Borcower's Copy, Horrower shall by furnishied o conformed copy of the MateZund of this Mortgage af the time
of execution or after vecordation hereof,

17. Trander of the Property: Aswumption. 10 all oroans part of die Propeniy o s nlezast therein is sold of transferred
by Borrower without Lender's prior wotten consent, excluding 1) the vreation of a e or encombrance subordinate o
this Mortgage, (hi the creation of 4 purchaine money secutity interest foe household applidncescfer o transfer by devite,
descent or by operation of law upon the death of o jmnt teaant or G the grant of any leaseholdinter st of three vears or less
not contiining an option to purchase, Lender mav. at Lender's option. deciare all the suns secaess B this Mortgage to he
wvmediately due and payable. Tender shall have waved such option o aceelerate if, prior to thesaals o transfer, Lender
amd the person 10 wham the Property is foobe sold or amsterred reach agrecment i wriing that the siedit of such person
wosatisfactory 1o Londer ardd that the interest pavable on bhe sums secared by this Mortgage shall be at @uvh rate as Lender
shall cequest IF Lepder has waived the oplion o accelerate provided o this paragraph 17, und it Borravor s suceessor in
interest has executed o written wssumption agreement ageepted in writing by Uender, Lender shall release Becower from all
abligations under this Mortgage wnd the Note,

If Leoder exervises such optien to accelerate. Lender shall mal Bonnower notiwe of aceleration in accordance with
paragraph td bereal. Such notice shall provide a perod of not tess than W0 dass from the date the notive is mailed within
which Borsowor miay pav the sums dechired due 11 Borroser Lals 1o pay such sams prior to the explration of such period,
Lemder may. without further potice or demand on Horrower, mvahe any eemaedies perontted By parngraph 18 hereof,

Nan-Uniporae Covinasnts Borrower amd L endey further cosvenant amd agree as Jollows:

18, Acceleration; Remedies, Exvept uy provided in parsgraph 17 hereaf, upon Sorrower's brenchs of any covenanl or
agreement of Borrower In this Morigage, including the cavenunis (o pry when dite Agy wms tecured by this Mortgegs, Lender
prior tn acceleration shatl mall notice 1o Borcower ay provided lir paeageaph 14 hereof specifying: (1) the breachi (1) the action
required to cure such breuch) (3 u dude, aat less than 30 duyy from the date (he notee is mailed (o Borrower, by which such
breach must be cured; and (4) thet Ialhure 1o cure such breueh v or hefore the date specified (n the notice sy result In
acceleratlon of the sums xecuecd by (thiv Morigage, foreclosure by judiciul proceeding snd sale of the Property. The notice
shall further inforeh Borrower of the right (e relnstate wfter wecelerutlion sud the right to aaert In the Ioteclosure procesding
the non-exhience of u default or wny nther defenne of Horcawer to aevelemtion and foreclonure, If the breach Is not cured on
ur before the daie specttied In the natice, Lender 31 Lender's uptlon may declare ol of the sums secured by this Mortgage to be
Immediately dus an payable withoul further demnnd and miny fareclo this Mortgage by judicist proceeding. Lender shall
be eniitled to collect In such proceediog whl expenses of foreclosure, invhuding, i rat thnlted 1o, ressonnble attorney’s fees,
nnd cosis of documentury evidence, abstraets und fitle reparts,

19. Borrowers Right to Relnstate. Nobtwithatanding Lender’s aceeleration of the wums secured by this Mortgage.
Barrower shal have the rght B have any proceedings begun by Lender 1o enforee this Martgage discodtinaed st any lime
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1. Payment of Principal and Enterest. Borrower shall promptiy pay when due the principal of and interest on the
indebtednens evidenced by the Note, prepayment snd lale charges as provided an the Note, and the principal of and interem
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Imsurance. Subject 1o applicable law or 10 a written waiver by Lender, Borrower shalt pay
to Lender on the day monthly insialiments of principal and interest are payohle under the Note, until the Note is paid in full,
a sum (herein "Funds'™) equal to one-twellth of the yearly taves and assessments which may attain priority over this
Mortgage, and ground rents on the Property. if any, plus one-twelfth of yearly premium installments for huzard insurance,
plus one-twelfth of yesrly premium instalimenis for mortgage insurance. if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonabic estimatces thereof.

The Funds shail be held in an institution the deposits ar accounts ot which are insured or guaramteed by a Federal or
state agency (including Lender if Lender is such an institution). 1 cader shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said sccount,
or verifying and compiling said assessments and bills, uniess Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge. Borrower and Leunder may agree in writing a1t ihe 1ime of exccution of this
Mortgage that interest on the Funds shail be paid 1o Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required *o puy Borrower any interest or earnings on the Funds. Lender
shall give 1o Burrower, without charge. an annual accounting of the Funds showing ciedits and debits 1o the Funds and the
purpose for which cach debit 10 the Funds was made. The Funds are pledged as additional security for the sums socured
by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly instatiments of Funds payable prioy to
the due dates of 1axes, assessments, insurance premiums and ground remts, shall exceed the amount required (o pay said laxes,
assessments, inmirance premiums and ground rents as they fall due. such exvess shall be, at Borrower's aption, either
prompily repaid to Borrower or crzdited (o Borrower on monhiy installments of Funds. If the amount of the Funds
hetd by Lender shai) not be sufficient 10 pay taxes, assessments, insurance premiums and groond rents as they fall due,
Borrower shall pay o Lender any amount necessary to muke up the deficicacy within 30 days from the date notice is mailed
by Lender to Borrov er equesting payment thercof.

Upon paymenl i il of all sums secured by this Morpage. Y.oender shall promptly refund to Borrower any Funds
held by Lender. [f under Lpragraph 18 hereof the Property is sold or the Praperty s otherwise acquired by {ender, Lender
shall apply, no later than ‘moediately prior to (he sale of the Fropenty or its acquisiton by Iender, any Funds held by
Lender at the time of applicat’on us a credit against the sums secured by thas Morigsge.

3. Application of Paymeris., Unless applicable taw provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hare =7 shall be applied by Lender firt in paymient of amounts payable 10 Lender by Bofrower
under paragraph 2 hereof, then (o interost paysble on the Note, then o the priocipa) of the Note, and then to inferest and
principal on any Fulure Advances.

4. Charges; Llens, Borrower shullpay all taxes, assessments and ather chasges. Bncs and imipositions «itributgble 10
the Property which may atisin u priorlty ove’ thy. Mortguge, and lensehold payments or ground rents, if any, in the munrer
provided under paragraph 2 hereof or, if nol paid in such manner. by Borrower making pryment, when due, directly 1o the
payee thereof. Borrower shall promptly Furnisn Ju {ender alt notices of amounts due under this psragraph, and in the event
Borrower shall make payment directly. Borrowsy shall promptly fuseish 1o Lender recelpts cvidencing such payments.
Borrower shal) promptly discharge any lien which hzs jsriotiy »ver this Morigage: provided. that Borrower shall nol be
required to discharge any such Hen so long an Rorrowc-<hall agree in wiiting 1o the payment of the obligation secured by
such lien in a manner acceptable 1o Lender, or shull in good f2ith contes such licn by, or defend enforcement of such len in,
iegal proceedings which operate to prevent the enforceme/it o) the henr op forfenure of the Property or any part thereof.

5. Hazard Insurance. HBoprower shalf Keep the improszmcertss now evidding or hereafier erected on the Propenty insured
against loss by fire, hazards included within the ferm eatended coverage”, aod such other hazards as Lender may regure
and in such amounts and for such periods as | ender may require; jirovided. that 1 ender shall not require that the amount of
such coverage exceed that ameunt aof coverage reguited fo pay the b secured by this Morigage

The insuranve carrier providing the imurnnce shall be chosen Gy esrower subject 10 approval by Leadct, provided,
that such approval shall not be unreasonably withheld. A premiunis On'incurance policies shall be paid in the manner
provided under parugraph 2 hercol or. 1if not paid in such manner, by Boricaes making payment, when due, direcily 10 the
insurance carrier.

All imvurance pohicies and renewals thereod shall be in form acceptable W/ Lender and skall include » standard miortgage
clause in fuvor of and in form acceplable to Lender. Lender shall have the righ b7 hald the policies ond rencwals thereof.
and Borrower shall promptly furnish s Lendee all renewat nouces and all ieceipls S0 paid premiums. In the event of loss,
Borrower shiall give prompt notice 4o the s - we cariet and Lender. Lender may miake proof of loss if not made prompily
by Borrower,

Unless §.ender and Borrower ctherwine agree in wibing, insorance proceeds shall e apatied to restoration or repaie of
the Property damaged, provided such rexloration o repait s veonomivally teasible ano thsecurity of this Morigage
not thereby impaired. If such restorution or tepen s not economucally feavble o of the sccurity of this Morigage would
be impaired, the insurance proceeds shalt be applicd 10 the sumn secured by this Morigege, wiin e eacess, il any, pud
to Borrower. If the Property is abandoned by Horrower, o it Borrower tals to veapond 16 1 encer wiabmn 30 days from the
date notice s mailed by Lender 10 Borrower shat the insorance carnwt offers 1o settle n clom for nsiixtor benefits, Lender
it authorized to cotlect and apply the insuranve proceeds ot 1 eader’s aplion either 10 restoiation of soprir of the Property
or 1o the sumi secured by this Morigage.

Unless Lender and Borrower otherwise agice i wniting, any such application of proceeds to principal shall not extend
of postpone the due date of the muonthly installments sefessed 1o in paragruphs 1 and 2 hereol or changd itz amoumt of
such tstaliments. Jf under paragraph 18 hereol the Property o acquired by Lender, alf right, title and inlerest of Borrowey
in and (o wny insutance policies und in and to the proceeds thereof resutting from damage o the Property prior 1o the sale
or acquisition shall pasy 10 Lender to the exient of the sunn secured by this Mortguge immediately prior 1o such sale or
acquisttion.

6. Presanvation and Malntenance of Property; Leusehalds; Condominiums; Planned Unit iervelopments.  Borrower
shall keep the Property in good repair and shall not commit waste of petro imparment or deierioration of the Property
wnd shall comply with the provisions of any leuse of thin Mortpage v on a Jeavchold. 31 this Morigage is on & anit in «
condominuum or u planned upit development, Borrower shall perterm all of Bortawer's obligauons under the declaration
or covenants creating or governing the condominium or planoncd ant development, the by-laws and regulations of the
condomimum or planped unit development, and constituenl documents. 11 & condominium or planned unit development
nder v esvvuted by Borrower and tecorded together wath they Mottgage, the covenants and agreements of such rider
shall be meorporated into and shall amend and supplement the covenants and agrcements of this Mortgage as il the rides
were a part hereof.

7. Protection of Lender's Securdty, 11 Bogrower Swl 1o perform the covenanis and agreements contained in this
Mortgage, or il any eoction or proceeding n commenced whah materialy affects Lender's intetest in the Peoperty,
inctuding. but not imted 1w, emirent domain, imolvenc:  code enforcemeat. ar arrangements ot proceedings involving a
bankrupt or decedent, then Lender at Lender's opuon upon notce to Bortowes, mayv nwake such appearances. disburse such &
sums and (ake such action as is necessary (o prowet Lender's miciest, ichnling. hut not Jimited 10, dinbursement of
reasonable atiorney’s fees und eniry upon the Property 1o mabke repaite. 1 Lender requied mortgage imurance as oY
condition of msking the toan scciired by this Morigage Horrower shadl pay the premiuen tequired (o maintsin mch’.‘
spurance in eifoct until such time o the requitement for such asutance terannaies 10 aciordance with Borrower's -ndu




