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PREPARED RY: CAROLYN MHSSINA RETURN TO:
LYONS MORTGAGE CORP LYONS MORTGAGE CORP

TWO CROSSROADS OF COMMERCE, SUTTE 500 2 CROSSROADS OF¥ COMMERCE
_ROLLING MEADWOS, ILLINOXS 6QQHB abore This Line Por Mecording Data) ROLLING. MEADOWS, IL 60008

095840258 MORTGAGE

THIS MORTGAGE (Security Instrument”)is givenon ... TP JUNE .27
i9.g6 - The morigagoris ... MARK. . M.. DOWNS. AND. REVERLY..J..DOWNS,. HUSBAND.AND. WLFE
SRR & ("' Horrower™' ). This Security Instrument is fivento
e e e A o LEONS  MORTOAGE . GORP s wliieh iy orgnmized and existing
under the lnws of LTV STATE..OR.TLLINOTS L wnd whose nddressis
2. CROSSROADS..GULAOMMERCE , .. ROLLING. MEADOWS.,.. IL..60008 ("Lender').
Borrower owes Cender/ne svincipal sum of L §RVENTY.. TWO.. THOUSAND. K IGHT JHUNDRRD .AND..QO/100
Dollars (U.S. $..72., 800,80 -.oon. ). This debiis evidenced by Borrower's note

dated the sume date as this Sccaniiy Instrument (" Note™), which provides for monthly payments, with the full debt, if not
paid eurlier, due nnd paynble on JULY...20.16 This Security Instrument
secures 10 Lender: (a) the repaymzat of the debt evidenced by the Note. with interest, and wll renewnls, extensions and
madifications; (b} the payment of all oiier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the performanie of Borrower's covennnts and agrecenents under tiis Security Instrument and

the Noate. Fur this purpose, Borrower docs hersby mortguge, grant and convey o Lender the following described property
located in K County, Hiinuis:

LOT 15 [N PINEWOOD P,U. D, UNTT (17 A SUBDTVISTON 1N THE NORTH WEST 1/4 OF SECTTON
7, TOWNSHIP 36 NORTH, RANCGE 12 EAS( N THE THTRD PRINCTPAL MERTDIAN, IN COOK

COUNTY, TLLINOIS.

.“““"—-—
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" —

S S A RT-OT 00 C0d - PP

14537 PINEWOOD COURT ORLAND PARK

whichhastheaddressof ... 002 e b rordbet bl TSP R
[Street] |Ciky)

(TTTITS] T B G40, TR ("Property Address');
{Zip Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or
hercalter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "“Praperty.”

BORROWER COVENANTS that Borrower is Inwfully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und nen-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

ILLINGIS—sSingie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
LMC #594

]
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IF Lemder required mortgage insuranee ns n conditon of making the loan secured by this Security Instrument,
Horvower shall pay the prenvsums required to mauntam the insuriiee v effect untl such tme as the requirement for the
Jasuranee termmates maccordance with Borrower's and Lender's written agreement or applicable law.

8. lIaspection.  Lender or s sggent may make reasonable entoes upon and inspections of the Property. Lender
Shadl v e Burrower notice at the tane of o prior toan mspection specifying reasonnhle cause for the inspection

9, Condemnation,  Uhe proceeds of any award or claim for damages, direct or censequential, in connectinn with
any condemuation of other tiking of any part of the Property, or for conveyanee in liew of condemnation, are hereby
assigned and shudl be piad to Lender

In the event of i tolal takmg of the Praperty, the proceeds shall be applied (o the sams secured by this Securily
Enstrawment, whether or aot then due, with any eacess puid o Boerower In the event of s partial taking of the Property,
untess Horrower and Lender otherwise agree in wnting, the sums secured by this Secanty Instrument shall be recuced hy
the amount of the procecds mulnplied by the following fracton: () the total wmount of the sums secared immediately
betore the taking, divaded by (B) the T market valsie of the Propenty simmediandely before the taking. Any balance shall be
puad to Horrower,

I the Property s abandoned by Borrowes, onif, afier nonee by Fender to Horrower that the condempoy offers to
nrithe an awvard orscttte s el for dumages, Borrower Tnds to respand to Lender within 30 days after the date the notice s
piven. ender phwthiorzed to callectand apply the proceeds, st its aphon, either toestorshion o repaie of the Propeny or
to the suns secuaed by thiy Secuoity Tostonment, whether o notthendue

Unbess Tewderand Borcomer otherwise igtee mow e, any appheation ol proveeds to prncipal shudl not eatend or
postpane the due date ¢ 2 e smonthly payments refesred tom paragraphs 1and 2 or change the amount of such payimenls

1. Borrower 2400 Releaned; Forbearance By Lender Not n Yalver,  Extension ol the time for puymem or
modification of amertzatanof The suins secured by this Securiny Instooment granted by Lender 1o sny successor in
interest of Horrower shiadl ot sGerte to release the hatsihity of the organsl Horrower or Borrower's successors in interest,
Lender shall not be requured U2 sommence provecdings sganst any suceessor inoaaterest or refuse to extend tune for
payment or stherwise nodily wmdeszation of the suems secured by this Securiy ITnstrureent by cessots of sy demand ade
by the orggunal Borrower or Besiowe P ssuceessors i mterest. Any forbeatance by Lendes i exerening nny tight or remedy
shall not be a waver of or preclude thie ereease ol any right or remedy

11, Successors and Asslgns Bovad; Joint and Several Liability; Co-signers,  The covenunts and ngreements of
this Security Instrument shall bind and benedt the suceessors and msstgns of Lender and Borrower, subject to the provisiohs
of Faragraph 17, Borrower's covenants and agrecments shall be jomt and severnl. Any Borrower who co-signs this Sccurity
frstrument hut does not execute the Note: (a) 78 <resigning this Security bnstrument ondy to morigage, grant and convey
that Burrower's imterest in the Property under td 2cans of this Secunty Instiument; (b i not personally obligaied to pay
the sums securad by this Secunty Enstrument; and o ageees that Lender and any other Horrower niny agree (o extend,
modify, forbear ot make wny acconmmodations with@dgard to the terms of this Secunty Instrument or the Note without
thut Borrower's consent.

12, Loan Charges, 11 the loan secured by this Steuniy Instrument is subject tooa law winch sets masimum loan
charges, ansd that law s finally mterpreted so thad the tedest or other foan charges vollected o7 1o be collected in
connection with the loan exeeed the permitted himils, then 7t amy such Joan charge shafl be reduced by the nmount
necessary e reduve the charge o the permrted s, and () il sams abready collected fiom Borrower which exceeded
petmitted hints will be refunded to Hatrower | ender may choos? o make this refund by reducing the principal owed
under the Note or by makimg i direct payiment to Borrower, 1 relurddseduces prineipal, the reduclion will be trented as
partial prepayment withour any prepuyment charge under the Note

13, Leglsintion Affecting Eender's Rights, IV eonetment e expization of applivable laws has the effect of
rendering any provision of the Note or this Seeurity Instrument unenforcenble acconding to s terms, Lender, ut its aption,
may require immedite payment n Tudl of all sums secured by this Secanty=insrument and may invoke iy retnedies
permitted by paragraph 19 11 Lender excrcises s aption, Lender shidl tuke the sians specsiied in the second patagraph of
parugraph 17

14, Notices,  Any notice to Borrower provided for in this Security [nstrumeniablbbe given by delivering it or by
muaklang ot by first class mai? unbess applicable low requires use of another method. The eatice shall be directed o the
Peoperty Address or any other address Borrower designates by notice to Lender. Any ndtive to Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by notics ws Borrower. Any notice
provided for in this Seourity Instrumient shall be deemed (o have been given to Borrower or Lenler v hen given as provided
1 Has paragraph.

%, Governing Law; Severability,  This Security Instrument shall be governed by federai lpw and the law of the
jurisdliction in which the Praperty s located. In the event thal any provision or ¢lause of this Security Znstrument or the
Note conllicts with applicable law, such conflict shall not affeet other provisions of this Security Instramest or the Note
whicl can be given effect without the conflicting provisien. To this end the provisions of this Security Insiruinent and the
Note are declared 1o be severnble.

16. Rorrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. “Fransfer of the Property or i Beneficia) Interest in Horrower, [0 all or any pare of the Property or any
interest inat is sold or transferred (or i 0 beneficial interest in Borrower is sold or transferred and Borrower is not a notural
person) without Lender's prior written consent, Lender mny, at ils option, require immediate payment in full of sll sums
secured by this Security Instrument However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw us of the diste of this Security [nstrumend.

It Lender exercises This option, Lender shall give Borrower notice of aeeeleration. The notice shall provide a period
of Bot less Than 30 days froms the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumept. I Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Secunty Tnstrument without further notive or demand on Bortower,

18, Horrower's Right to Reinstate. 10 Borcower meets certum conditions, Borrower shall have the right 10 have
enforcement of thus Securtty Tnstrument discontnued at any Gsme priov (o the earher oft (a) 8 doays (or such other period as
apphcable Taw may specily Tor rewnstutement) belfore sule of the Property pursuant te any power of sule contained in this
Securny Lnstrument; or (b) entey of njudgment enforcing this Security Instrument. Those conditions are that Borrower:
(0) puys Lender nll sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures nny defnult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, inciuding, but not limited to, reasonable attorneys' fees; and (dJ) tukes such uction ns Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no scceleration had
occurred. However, Lhis right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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