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MORTGAGE ,

THIS MORTGAGE is made this 25ch duy of Juliu '
19 H6 , between the Morgagor, Anerloan Martlonal Bank & Trust Co. of Chfeapo, A ‘i Trustee under
Trust Agreement dated Har 1, 118o and known s Trust No. B. M&Tﬂ“ﬁb}‘ﬂéﬂ'&mlly

therein “Borrowes™), widd the Mongagee, lnrvis Bank Bioadale, Nalfonal Annocelat lan s % COrPOrstich
organited and existing under the laws of the United Swies of America, whoae acddress is 50 South Lincoln, Hinadale,

Ulinois 6034} {herein "Lender’).

WHEREAS, NORROWER is indebied w0 Lender in the principal sum of Iwo _hundred ehirty

thounund av( uffd=ca=ons Doflar (§.228, 000 90, which indetitediess is evidenced by Borrawer's note
dated June 2. 1980 (herein “Nute"), providing for monibly insallincaw of principal and interest,

July 1, 20106 :

with the balance o7 t'ie indebiedness, if not sooner paid, due and payable un

TO SECURE TO LiNIER(a) the vepayment of the indebiedniess evidenced by the Note, with interest thereon, the
payment of all other sumy, vith interest thereon, advanced in accoidance herewith o protect the security of this
Martgage, and the performaarcof the covenants and agresments of Borrower herein conlained, and (b) the repayment
of any future advances, with invar2at thereon, imade to Borruwer by Lander pursuait to paragraph 21 hereof (herein
“Future Advances"), Borrower dozq hepeby morngage, grant and canvey to Lender the following deseribed property

fucated in the Couacy of Lol « State of Hhinvis:

hata 15, 16, 17 and 18 in Charies ¥, Browner Subdivislon of Lots 7 to 10 and
2% to 27 in Block 3% {n the V{llanu of Clencoe according to the plat thuruaf
recorded Aupust 9, 1983 an Documans 487276 (n Scevion 7, Township 42 North,

Ronge 14 Bast of che Thied Frinclpil Marldtan, {n Dook County, I1linoins,

S,y

Permanent Indux Number: 05-07-110-031; 05-07-910-0432; and 05=07-F10-033

c1$-16) ) (r®

which has the uddress of 760 Grove Struut Glencos
{Sireet) (Clayj
Illinotys 60022 {herein *Property Address”);

iState and 219 Codey

TOGETHER with all the improvements now ur hercafter evected an the propeity, and all easements, rights,
appurtepances, repts, yoyalties, mineral, wil und gus righte and profite, water, waier rights, and water siock, and all
fixtures naw or hereafter attached o the pruperty, ull of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the propecty cavered by this Mongage; and all of 1he foregoiag, sogeihier with said
properey (or the leaschald estate il this Mongage is on a leaschold) are herein refecred 10 as the "Property.”

Borrower covenants thatl Burrower és lawfully scised of the estate hereby conveyed and has the righi 1o mornygage,
grantand convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally

the titte to the Praperty againas all claims and demands, subijject ta any declarations, easemments or restrictions listed in a
schedule of exveprions to coverage in kiry title insurance policy insuring Lenders interest in the Propeny.
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7. Protsction of Leader's Securlty. If Borrower fails to perfarm the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which macerially affecta Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arTangements or proceedings
invalving a bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such
appesrances, disburse such sums and take zuch action as is necessary to protect Lender's interest, Including, but not
limited to, disburaement of reasanable attorney's fees and entry upon the Property to make repairs. If Lender required
morgege insurance us a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurunce in effect until such time as the requirement for such insurance terminates in
accardance with Borrawer’s and Lenders written agreemem or spplicable law, Borrower shall pay the amount of all
mortgage insurance premivms in the manner provided under parsgrah 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7, with intereat thereon, shall becogne audditional
indebtedness of Borrower secured by this Mortgage. Unless Borrawer and Lender agrecto other terms of payment, such
amounts shall be payable upon notice from Lender to Borvower requesting payinent thereof, and shal) bear interent
from the date of disbursement at the rate payable from time (o time on autstanding principal under the Note unless
payment of interest at such rate would he contrary to applicable law, in which event such amounts shall ear interest at
the highest rate permissible under applicable law. Nathing contained in this paragraph 7 shall require Lender to incur
any expeinse or ke any action hercunder.

8. Inspestion, Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided thai Lender shall give Barrower nolice prior to any such inagection specifying reatonable cause therefor
related to Lense”s interest in the Property.

9. Coris=uation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnatica ar ather taking ofthe Pruperty, or part thereef, or foy conveyance in lieu of condemnation, are hereby
assigned and shal’ be paid (0 Lender.

In the event of < *ucal taking ol the Property, the proceeda shall be spplied 1o the suma secured by this Mangaye,
with the excess, if ariy, 1.aid to Borrower. In the event of a partial wking ot the Property, unless Borrower and Lender
otherwise agree in writis g, here shall be applied 1o the sums secuved Ly this Mortgage such proportion of the proceeds
as {s equal (o that proporica which the amount of the sums secured by this Mortgage iminedialely prior to the date of
taking bears 1o the fair mark2t zalue af the Property immediately prior to the dale of taking, with the balance of the
proceeds paid to Barrower.

1f the Pruperty is abandaned by Sarrower, or if, after natice by Lendar toa Borrower that the condemnar offers to
make an award or seitle a claim for da-as ges, Borrower fails to responid to Lender within 30 days afier the date such notice
is mailed, Lenderis authorized 1o collccyand apply the proceeds, at Lenders option, eitherto restomtion or repalrof the
Property or tu the suma secured by this Moitgage.

Unless Lender and Baorrower atherwise »sree in writing, any such application of proceeds 10 principal shall not
extentt or posipone the due date of the nialibly natallments referved o in paragrmphs | and 2 hereof or change the
amount of such installments,

10. Borrower Not Relessed. Extension of thudizas for payment or modification of amonization of the sums secured
by this Martgage granted by Lender o any suceesso| in tntereal of Borrawer shali not uperate to redease, in any riisaner,
the liability ot the onginal Borrawer and Borvower’s suscossors in intereast. Lender shall nut be required 1o commence
proceedings against such succesaor or refuse 10 extend time for pryment or atherwise madily minurtization ol vhe sumi
secured by this Murigage by reasan of any demand made byth ariginal Borrawer amd Borrower's successorsin interese.

11, Forbearanes by Landar Nota Walver. Any furhiearanse by Lender in exercising any right or remedy hereunder,
arotherwise affurded by applicable law, shall notbe a waiver oisriceclude the exercise ofany such rightor remedy. The
procurement of inaurance or the paymeat of eaxes or other liens v7 cliaryes by Lender shall not be a waiver of Lenders
right 1o accelerate the maturity of the ludebtedness secured Ly this Mungage.

12. Remedies Cumulative, All remedies provided in this Mortgezz are distinct and cumulative to any other right or
vemedy under this Mongage or afforded by taw or equity, and may be eaercised cancurrently, independently or

successively.

13. Successcrs and Assigns Bound; Joint nnd Seversi Lisbilityr Captloar. 3 he covenania and agreements herein
conined shall hind, and the right hereunder shall inure to, the respectivesvizessors and assigns of Lender and
Barrawer, subject to the pravisions of parmgraph 17 hereot, All covenants and agreerencs of Borrowershall be jointand
several. The capiinns imi headings uflhe}samgmphs of this Mortguge are for convenience only and are notta be used o

interpret or define the provisions hereol.
t4. Notles, Except fur any notice regguired under applicable 1aw 10 be given in ancther manner, (1) any natice to

Borrower provided for in this Mangage shall be given by mailing such natice by certified eval aifdressed (o Borroawer at
the Property Address oratsuch otheragddressas Borrower may designate by notice to Lenderas o ravided herein, and (b)
any notice to Lender shall be given by certified mail, retumn receipt requestied, to Lender's aad erastated herein or (o
such other address as Lender may designate by notice 1o Borrower as pravided herein, Any natile provided forin this
Morngage shall be deemed to have been given 1o Borrower or Lender when given in the manace acsignated herein,

13. Unlforn Mortigage; Governing Law; Seversbllity. This form of morgage combines unitar.n rovenants far
national use and non-uniform covenanis with limited varjations by jurisdiction to constitute a wiform securnity
instrument cavering real property. This Movigage shall be govermed by the law of the jurisdiction in which the Property
is located. 1 the event that any pravision ar clause of this Mortgage or the Note conllices with applicable law, such
conflict shall not affect other provisions of this Morgage ur the Note which can be given etfect without the conllicting
provition, and to this end the provisions of the Martgage and the Note are declaced ta be severable.

16. Borrower's Copy. Borrower shall be lisnished a confonued copy of the Note and of this Morigage at the time of

execution or alier recordation hereol.

17. Teansler of the Pruperty; Assumption, ifalt orany purt afthe Propeiey or anintrrestiberein s suld or tranafecred
hy Bormower without Lentders prior wiinien consent, rmhuhuu[a) the creation al a hen or encumnbirance subordinate 1o
this Movgage, (b} the creatiun of & purchase imoney security suerest tor household appliances, (1) 4 uansfer by devie,
descent or by operativan ol law upon the death ofa joint tenantor (d) the grant ol any leasehold interest ol three years or
less not contaisung an aption (o purchase, Lender mny, at Lender's option, drd.ur.nrl the sinns secured by this Mungage
o be immedially due and payable, Lender shat! have waived such option o accelerate if, prior 1o the sale or iranster,
Lender and the person to whom the Property is ta be sold or transferved reach sgreement in writing that the credit of
such perann ls satisfactory 1o Lender and thatthe interest payatile on the sums secured by this Mongage shall be atsuch
rate as Lender shall request If Lender has waived the opiion 10 accelerute provided in this paragraph 17, and if
Borrowsr's auccessor in tnterest has exrculed a written assumpiion arrromrlu uccepled in writing by Lender, Lender
t

shall relvase Borrower fram all abligations under this Mortgage and the Note.

IfLender exercises such opiion o accelernte, Leader shall mall Borrower nutice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a periad of nat less than 30 days trom the date the notice is mailed within
which Borrower may pay the sums declared due. IF Borrower tails to pay siuch suma prior 10 the expirstion of such
period, Leader may, without further notice or demand on Borrower, insvuhe woy remedies perininied by paragraph 18

hereof.
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18. Asseleration; pliss 7 B s breach of any sovennet or
agresment of Borrower in this Morigage. insinding the covenanis 10 pay when dus sny sums secured by this Merigags,
Leadsr prior 1o seselaration shal) mall soties to Berrowsr as previded is paragraph 1 4 beresl sposilying: (1) the breash;
{2) the sstion required te aure such breach; (3) & date, net less thaa 30 days from the date the notise o malied ts Besvoway,
&y which sush breach must be cured; and (4) that fallure to sure such breach on or before the date spesified la the wetics
mey resuit In aseslersiion of the sumis secured by this Morigags, forsciosurs by judiclal prosesdiag and wais of the
Property. The soties shall further inform Borrewse of the righi to relnstets sfter pesciorntion and the vight t0 sasert ln the
forselosnre procssding ibe neu-saisiencs of o default or aay sther defense of Borrower Lo ssselerution and forvelesnse. If
the broseh js pet sured os or befors the dats specified in the Betice, Londer ot Landar's option may dosiars all of the sums
sesured by this Mongags 10 be immediately dus and payabis without further demand and may foresioss this Mertgags by
Judielal prosseding. Lander shall be enthtied to velite! In such prossediag all sxpenses of foresiorure, ncinding but net

. Umliad to, rensonable sttorney’s fses, and sosts of desumentary svidence, asbetracts and thtls reports. ¢

19, Bervower’s Right to Heinstats. Notwithuanding Lender's acceleration of the sums »ecured by this Morigage,
Borrower shall have the right to have any proceedings begun by Lender 10 enforce this Morigage discontinued at any
time prior o entry of a judgment enforcing this Mongage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borvower
cures )l breaches of any other covenano or agreementa of Borrower conwined in this Morntgage; (c) Borrower pays all
reasonable sxpenses incurved by Lender in enforcing the covenants and agreements of BorTower containes in this
Morngage and in enforcing Lender’s remedies a2 provided in paragraph 18 hereof, including, but not liseited to,
reasonable attorney's fees; and (d) Borrower takes such action as Lender may reasonably require 1o assure shasshelien of
this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sumai secured by this Morgage
shall continus unimpaired, Upan such payment and cure by Borrower, this Mortgage and the obligations secuned
hereby shaif reiiiein in full force and effect as If no accelerstion had occurred.

20, Assigarsss of Reats; Appointment of Ressiver: Lender ln Possession, A: additionsl security hereunder,
Borrower hereby (8si sne to Lender the vents of the Property, provided chat Borrower vhall, prior 1o sccelemiion usder
paragmph 13 hereos r - a%andonment of the Property, have the right to collect and recain such rents as they become due

and payabie.

Upon accelerstion wnd>r paragraph 18 hereof or abandonment of the Property, and at snly time prior 10 the
expiration of any period of re<.zmption following judicial saie, Lender, in person, by agent or by judicially appointed
receiver, shall be entitied to erter upon, take possession of and manage the Property and (o collect the rents of the
Property including those pas: due. All rents collecied by Lender or the receiver shall be applied first 10 payment of the
costs of management of the Proper« a4 coliection of rents, including, but not limited to receiver’s fees, pramiams on
receiver's bonds and reasonable sivcir +/'s fees, and then to the sums secured by this Mongage. Lender and ihe receiver
shall be liable to account only for those ~cxts actually received,

21, Puture Advaness, Upon requast of Burrower, Lender, at Lender’s option prior 1o relesse of this Morgage, may
make Future Advances to Borrower. Such ¥ re Advances, with interest thereon, shall be secured by this Moriguge
when evidenced by promissory notes stating th.t 2uid notes are secured hereby. At no time shall the principal amoun of
the indebiedness secured by this Mortgage, not (nrivding sums advanced in sccordance herewith to prosecs the security
of this Morntgage, exceed the original amount of 4= Note plus US $_Nong,

12. Relenss. Upon payment of all sums secured Ly this Monigage, Lender shall release this Mortgage with

reasonable charge to Borrower. Borrower shall pay a ! cous of recordstion, if any.
23. Walver of Homestead. Borrower hereby waives 3’ vight of homestead exemptlon in the Propeny.

tric
¢rican National Bank & T Trusteeas aft id. i the

Am Trust
Thismortgage b executedby Co, of Chicago, a Nationel B ﬂ?ﬂ?ﬂ'ﬂ e
exercise of the power and authoriry conferred upo:t and vested ia i’ ar,‘:m:h msagﬂﬁﬁﬁ Wpresly undersiood and

agreed by the parties herein and by every person now or herealier c’air ning any right or security herrunder that nothing

mrlncdlhﬁuhh of il,}‘ the note secured by this morcgage shall be “snetrued av cresung any liabiliey on American
ot tC‘:?g o Satioat m llllg tmmmwe or any interest .hai may accrue thereon, or any indehiedness
m'ula‘ g&cbnarr or tlo pﬂ*‘o ! n; v ) dkpress or impli=d horein contained, alt auch liability, it any,
being expressly walved, and that sny recovery on this mongage and the no« s.cvired hereby shall be salely agsinst and
out of properry hereby conveyad by enforcement of the provisions hereof and £ 2 rote, bus this walvershallin no way

affect the persona) liability of any co-signer, endarser or guarantor of said nose,

er has execuled this Mortgage.

IN WITNESS WHERROP,
5 Co. . .
%E?gn(‘o of Chicags Trustee as aloresaid and rat personally.

A3Ratilalt hank1ng

’?"/'/ - v.C

Lo - > -

BY: Y 7), ‘- o

A il 4 /;‘ H", h Sy
STATE OF ILLINOIS

H
) s
COUNTY OF [ )

. ersi . & No Public in and for said County, in the Suie aforesaid. do vw?fy' —
R A redgild b‘, 'rmu"omcerol’ T\mv:{al‘. At t 7k and Trost Lompaty © "‘”! and
PO . of said corporation, personally hmown

10 me to be the same persans whose names are subscribed to the foregoing instrument as such Trust Officer and
, respeciively, appesred before me this day in person and acknowledged that they g
signed snd delivered the said insrrument as their own free and voluntary act, and as the free and voluntary sct of said By
Carporsiian, for the uses and purposes therein set forth; and the said Sl AL S
did also then and there acknowledge thn__&L_u custodian pf the corpornte seal of said Corporstion did affis o=
__ﬁa__onn free and voluntary sct and as the free &

~u . thesaid corpgrete seal of said corporation to said instrument as
. and voluniary ac) of said Corporstion, for the uses and purposes tharein set fonh. Given under my hand and Notarial g

Senl this e v 5 day of - A.D., .
' fN & .
My Cammission Expires: uv 3 & >
otary Public

MY COMMISSION W“ JORE 27, 1988
s Lincoln o H%nlc. Minols SO521

Mall totd. Mitchell, Harris Bank Hinadale . 50‘%&
R L) | S

—— emen




