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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon JUNE 23
19 86 ']'hemor;guzor Ty WILLIAM F, RICH DSON, DIV. NOT REMARR,

(“Borrower"), This Sect rity Instrumeni 1s given 1o HARRIS TRUST AND SAVINGS BANK

which is organized andexizing under thelawsof THE STATE OF ILLINOIS , and whose address |'.
111 WEST MONRCE
CHICAGO, ILLINOIS. 60603 ("*Lender").

Borrower pwes Lender lg{jprincjpul sum of
ONE HUNDRED RTY FOUR THOUSAND SEVEN HUNDRED FIFTY AND NO/100---

Dollars (U.S. § 144,750.0 0). This debt is evidenced by Borrower'a note
dated the same date as this Security Instyum .-||u ( ‘(ggti‘g. which provides for monthly payments, with the full debt, if not
paid earlier, duc und payableon JULY 1, - This Sccurity Instrument
secures to Lender: (a) the repayment of the delit 2videnced by the Note, with interest, and nll renewnals, extensions and
modifications; (b) the payment of all other sums, with nzerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borio:e='s covenunty and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort juge, srant und convey to Lender the following described property

located in COOK County, llinois:

LOT 24 IN BLOCK 1 IN LAURINWOOD, # SUBDIVISION OF THE WEST l1/2 OF THE
EAST 40 ACRES OF THAT PART LYING SCL7H OF THE NORTH 685,4 FEET OF THE
WEST 1/2 OF THE SOUTH EAST 1/4 OF SECYTON 32, TOWNSHIP 42 NORTH, RANGE
11 EAST OF THE THIRD PRINCIPAL MERIDIAN, <IN COOK COUNTY, ILLINOIS,

A43-32-424-016-0000 _Af v N\

which has the address of 721 BEVERLY LANE . ARL INGTONICI;llEIG HTS
My

{Stireat)

Hnois 60005 ("Property Address™);
{8 Cousl

TOGETHER Wirh all the improvements now or herealter erected on the property, and all easernents, rights,
appurtenances, rents, royalties, minerad, oil and gas rights and profits, witer oghts amd stock and all fintures now or
hereafler a purt af the property. All replncements nncd andditions shinil also be covered by this Security Instrument. All of the
foregoing is referred to in this Seeurity Instrument as the “Property.”

BORROWER COVENANTS thut Borrower Is lawlfully scised of the estate hereby conveyed and has the right 1o
morlguge, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generully the title to the Property ugninst all claims and demands, subject to nny
encumbrances ol record.

TS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
limited variations by jurisdiction to constitute w uniform security instrument covering real property.

ILLINOIS —Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8%
o NI VMP MORTGAGE FONMS o (113) 702 4700 + (800! 821 7201
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5 Lender required moctgage iasueance as a condibon of making the loan secured by this Security Instrument,
Borrower shadl pay the premiums required to maintain the insurance in effect untid such time as the requirement for the
insurance terminates in secordunce with Borrower’s und Lender's writtea agreement or applicable low.

8, Inspection. Lender or its agent may make reasonable emiries upon and inspechons of the Property. Lender
shalt give Borrower natice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim tor damages, direet of consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation. are hereby
assigned wnd shall be paid o Lender,

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured hy this Security
Tostrument, whether or not then due, with any excess pand to Borrower, ln the event af a pactial taking of the Property,
uitless Borrower nnd Lender otherwise agree in writing, the sums secured by this Securty Instrument shiall be reduced by
the amount of the proceeds multiplied by the following Fraction: (s} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, nfter natice by Lender to Borrower that the condemnor offers 1o
make an award or settle a elaim for dinmages, Borrower fuils 1o respond to Lender within 30 days after the dute the notice is
given, Lender is nuiorized to colleet and apply the proceeds, at its option, either o restorntian o repmie of the Property of
to the sums secursd Sy this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any applicalion of proceeds to principal shalf not extend or
postpune the due date of the monthly payments referred to in paragraphs T and 2 or change 1he smount of such pnyments,

10. Borrower No* Released; Forbearunce By Eender Not a Waiver,  Extension of the time for puyment or
muodification of amorlizati=i s the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shadt 100 Gjerle to release the nhility of the original Borrower or Borrower's successors in interest.
Lender shall not be required 14 oimmence proceedings nguinst any successor in interest or refuse to extend fime for
payment or utherwise modify nmdrtization of the sums secured by this Secursity Instriment by reason ol uny demand made
by the origina} Barrower or Borros:Ci's successors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be p waiver of or preciude the eierise of any right or remedy.

11. Successors und Assigns Bouzd: Joint and Scveral Liability: Co-signers,  The covenants und agreements of
this Securily Tnstrument shall bind und beretil tesuccessors and nssigns of Lender and Borrower, subject o the provisions
of purngraph 17, Borrower's covenants ard agleemonts shabl be joint und several. Any Borrower who co-signs this Security
Instrument but does not execute the Naote () ecssigning this Security Instrument only to mortgage, grant and convey
thut Borrower's interest in the Property under thi tedms of this Security Instrument; (b) is noy persopaily obligated to pay
the sums seeured by this Security lnstrument; and () 1grees that Lender wind any other Borrower miy agree 10 calend,
mudify, forbear or make any accommadations with repirdito the terms of this Security instrument or the Naote withoul
that Borrower's consent.

12. Loan Charges. [T the loan secured by this Secy/rity Instrument is subject to n law which sets maximum logn
charges, andd that law is tinnlly interpreted so thai the intersstor other loan churges collected or (o be collected in
conpection with the lonn exceed the permitted limits, then: (0 o0y such loan churge sholl be reduced by the amount
necessary 1o reduce the charge to the permitied it and (8 any s wlrendy collected Tram Horrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chioasesio/mnke this refund by reducing the principal owed
under the Note or by making u divect payment 1o Borrower. 18 a retunid padices principal, the reduction will be treated as o
partin] prepayment without uny prepaymient charge winder the Note.

13, Legislution Affecting Lendee's Rights,  1F enoctment orescpiration of applicable laws has thie effect of
rendering nny provision af the Nute or this Seeurity Instrument anenloreenble according taus tlerms, Lender, atits option,
nuey require immedinte payment in full of all sums secured by this Security vastriecnent and may invoke any remedies
pertnitted by paragraph 19, 1f Lender exervises this option, Lemder shnf ke the sigppcspecitied in the secomd puragraph of
puragraph 17.

14, Notices.  Any notice Lo Horvower provided (o in this Security Instrumentshail be given by delivering it or by
mailing it by first class muil unless applicable taw requires use of another method. The notiee shall be direcied 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nutice ¢ Lender shndl be given by
first cluss mail 10 Lender's mddress stated herein or any other address Lender desigiiites by novice toBorrower. Any notice
provided for in this Security Instrument shall be deemed 10 ve been given (o Borrower or Lender when given as provided
in this purngriph.

18, Governing T.aw; Soveenbility.  This Securaty Listrument shall he governed by federal hew st ahe lnw of the
Jurisdiction in which the Property is focuted. In the event that any provision or clause of this Security Lestsument or the
Note conflicts with applicable Inw, such conflict shall not affect other provisions of this Secarity Insirunient or the Note
which ¢ttt be given effevs withaut the conllicting provision. To this emd the provisions of this Security Tnstrum=nit and the
Note are declnred to be severable.

16, Rorrower’s Copy.  Horrower shall be given one conformed copy of the Note wnd of this Security Tnstrument,

17, ‘Trunsfor of the Property or o Benetlcinl Interest in Borrower,  Hoai) or any part of the Property o any
mterest in it is sold or transterred (or if o beneficing interest m Horrower iy veld or transferred and Borrower is nol a natuis)
person) without Lender's prior written consent, Lender may, at its oplion, require immedinte prymen in Tull of ali sums
sectired hy this Security Instrwment. However, this aption shall not be exereised by Lender if exercise is prolubited by
federut tuw s of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of aceeleration. The notice shnil provide o pericd
of not less than 30 days from the dite the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Horrower [nils to pay these sums prior to the expisation of this period, Lender may wvoke any
remedies permitted by this Security Fnsirument without further notice or demaad on Borrower.

14, Borrower's Right 1o Relnstate. 1 Borrower meets certnin comditions, Burrower shalk huve the right (v have
entlurcement of this Security Instrument discontinued at uny tine prior to the earfier of: () § duys (or such other period ax
applicable Inw mpy specify for refstatement) belore sale of the Property pursunnt to uny power of sale contained 1 this
Security [nstrument; or (b entey of o judgment enforcing this Security fostrument. Thowe comditions are that Borrower:
() puys Lender all sums which then woudd be due under this Security Instrament and the Note had no aceelermtion
oceurred: (b cures nny default of any other covenunts or agreements; (¢} pays nll expenses ineurred in enforomg this
Security Instewiment, meluding, but not lovited ro, rensonuhle attorneys” fees; il () takes such action ax Lender may
reasonably require to wssare Uit the lien of This Security Instrament, Lender's nghis in the Property and Horrower's
obligation to pay the sums secured by this Security Instrument shall continwe wnchunged. Upon: reinstarement by
Borrawer, this Secutity Instrantent and (i obligntions secured hereby shadh semain fully effective an if ho aceelerution hud
veenrred. However, tis right o reinstate shall ool apply in the case of necelerntion under paragraphs L or 17
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