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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) is given on 8D ... 3P
The mnrtp'.sor isLavey. T.8toaa. and. Angela. M, .Stane.,
Jusband. And. WAd T0 {*'Borrower™). This Security lastrumieat is given 1o
i wlzans. savings. and, Laan . which is organized und existing

underlhe lawsnf ILI. acia

30).. Broadway... Nopand... . lL....8LT78)
Borrower owes Lender the ,,rl' cionl sum of .SAKLY. THOURRNG.... a0d. Ra/40a0
Dollars (U.S. §.....80000..GO0.......... ). This debt is evidenced by Barrower's nme

dated the same date as this Securiiz-instrument (" Nate™), which provides fur monthly puyments, with the ful) debt, if not
paid earlicr, due und payable un . 1...2016 This Security Instrument
secures to Lender: (a) the n.pnymcnl 0 e debl evidenced by the Nate, s\uh interest, nnd al) renewals, extensions and
maodifications; (b) the puyment of alt other sums, with mitecest, gdvanced under purigriph 7 10 protect the security of this
Secucity Instrument; and {¢) the performange ol Borcower's covenanis nnd agreements under this Security tnstrument ond
the Note. For this purpmc. Borrower does tereby mortgage, grant and convey 10 Leader the following deseribed property
IO I e (e ,,.J..KEQOB. . County, [Hinois:

LOT 12 [N BLUOCK 42 [ VELTWOOD BEING MILLS AND SONS
SUBDIVISION IN THE WEsT 1/2 OF SECTION 2B, TOWNSHIP
40 NORTH, RANGE 12 EAST OF THE THIRD PRING1PAL
MERIDIAN, IN COOK COUNTY, 4LULINOIS.

which has the address of 7027 M. BInahgdB L. ..o, pevereiny o BIANOAR PREK .
{Strewt| ICuy]

IHinois (“Praperty Address’);
IhD f2o0w)

TooErHER Wit all the improvements now ar hereafler erccted on the property, und ull cusements, rights,
appurlenances, rents, royalties, mineral, oil wod gas rights and profits, water righls and stock and all fixtores how or
Jherealter w part of the propenty. All replacements angd ndditions shall lse be covered by this Sceurity Instrament. All of the
foregoing is referred to in this Security Instrument s the "Praperty.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grane angd convey the Property and that the Property is wiencumbered, cxcept for encumbranves of record.
Barrower warrants and will defend generally the vitle to the Property aguainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanta for nationnl use and non-uniform covenants with
Hmired varintions by jurisdiction w constitate w uniform security instrument covering real property.

ILLINOIS—sSingle Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44712 BAP RYSTENG s:% FOAMS

ARD, IL

48312298
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of 1he Praperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partia) taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multipiied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markel valuc of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers 1o
make an award or settle u claim for damages, Bosrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender is 7 atirorized 10 collect and apply the procecds, at its option, either 10 restoration or repair of the Property or
to the sums secure ay this Security Instrument, whether or not then due.

Unless Lender »nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat(: of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Dorrower Mot Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
maodification of amortizatici of the sums secured by 1his Security Instrument granted by Lender (o any successor in
interest of Borrower shall ot anerale to release the liability of the original Borrower or Borrower's successors in inferesi.
Lender shall not be required 't commence proceedings agains! any successor in interest or refuse 10 extend time for
payment or otherwise modify anso: tization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Boriswer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex/ reise of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Lisbllity; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefi2 1= successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and & grecinents shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) iy co-sigring this Security Instrument only 10 mortgage, grant and convey
that Borrower’s interest in the Property under thiz‘«zims of this Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; and () “grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommodations with réard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Se urily Instrument is subject (o u faw which sets maximum loan
charges, and that law is finally interpreted so that the iniercsi or other loan churges coliccted or to be collecied in
connection with the loan exceed the permitted limits, then: (=) ray such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an) sw.ms alreauy collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose’to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund riguces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisintion Affecting Lender's Rights.  If cnaciment or expirziion of applicable laws hay the effect of
rendering any provision of the Note or this Security Instrument unenfarceabl( according to its terms, Lender, at its option,
may require immediate payment in full of al) sums sccured by this Security Sasirument and may invoke uny remedics
permitted by paragraph 19. 1f Lender exercises this option, Lender shail take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument s i) be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The natice shall be directed (0 the
Property Address or any other address Borrower designates by nofice fo Lender. Any nolics to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notics 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lencer » hea given as provided
in this paragraph.

18, Governing Law; Severability. This Sccurity Instrument shall be governed by federal lza_ind the law of the
Jjurisdiction in which the Property is located. In the event thut any provision or clause of this Securily inxirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secufrity Instruiarator the Nate
which van be given effect without the conflicting provision. To this end the provisions of this Security Instisinent and the
Nolc arc declared to be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Nolc nnd of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Barrower. I all or any part of the Property or any
interest in it is s0ld or transferred (or if A beneficial interest in Borrower is sold or transferred and Borrower is not a natura)
person} withaut Lender's prior written consent, Lender may, a1 its option, require immediate payment in fuli of all sums
secured by this Security Instrument, However, this aption shall not be exercised by J.ender if exercise is prohibited by
federul lnw as of the date of this Security Instrumerst.

If Lender exercises this option, Lender shal) give Barrower notice of aceeleration. The notice shall provide a persod
of ot fess thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums socuied by
this Security Instrument. Il Borrower fails to pay these sums phior 10 the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without furiher notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall hiove the right 10 have
enfurcement af this Security Instrument discontinued a1 any time prior to the carlier of: (a) 5 days (or such other period an
npplicuble Isw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contamed in this
Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Horrower:
(a) pays Lender all susns which then would be duc under this Security Instrument und the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing 1his
Securily Instrument, including, but not limiled to, reasonable attorneys' foes; and (d) takes such action as Leider may
reasonably requite 1o assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Barrower, this Sccurity Instrument and the abligatians secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the cane of acceleration under paragruphs 13ar 17




