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THIS INDENTURE, tiade this 27th duy af 19 BG , botwaon
WILSON W. MOION AND ANNIE . MYION, HIS WIFE

, Mortgagor, and
THE FIRST MORTGAGE CORPORNTION

a corporation organized and existing under the Inws of TLLINOTS
Mortgagon,

WEPNESSE L That whereas the Mortgngor is justly indebted {o the Moertgagee, a8 ovidencoed by a cortaln
pramissory note enceuted and delivered by the Martgager, in favor of the Mortguger, and bearing even date
hevewith, in the prigoipal sum ol PIFPY FIVE 'THOUSAND AND NO/100
Dollars ($ 55,000,507 ) pavable with intevest ot the rale of NINE AND ONE HALF  por centum (9 %)
per annum on the vipaetSalanee until paid, and made pryable Lo the order of the Mortgagee at ita offiee in

OLYMPIA FPLELDS , 1¢LINOIS , 01 at such other plance na the holder may designnte in writing, and
delivered or mniled to the Morgengor: the sadd principal and intevest being pavable in monthly instaiiments of

FOUR HUNDRED SIXTY ‘TS5 AND 47/100 Dottara (8 462,47 ) boginning on the first day of

AUGU , 10 gg , and continning on the fipst doy of cach month thereafter until the note is fully

pald, oxcept that the final paymen’ of peineipal and intevest, if not sooner pald, ahall bo due and payable on the

first day of JULY v 2016,

Now, THEREFORE, the said Morvtgapor~for the bettor sccuring of the payment of said principal aum of
money nnd interest and the performance of thecovenants and agreements herein contained, does by theso pres.
onts MORTGAOE and WARRANT unto the Mortgag osits suceessors or assighs, the following described real estato
situnte, Iving, and belng in the county of et and the
State of Hlinois, to wit:

THE SOUTH 25 FERET OF THE NORIH 50 FEED OF ' 5 IN BIOCK B IN SISSON AND NEAMAN'S
SOUTH ENGLFWOOD SUBDIVISION IN '[HE NORTH WES'! QUARTER OF SBECTION 4, TOWNSHIP 37
NORTH, RANGE 14, (EXCELT 'MAT PART OF SAID 1004 TAKEN FOR ALLEY), IN CDOK CQOUNTY,
ILLINOIS.
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TourTHER with all and singular the tenements, hoveditaments and appurtenanees thercunto belonging, and
the vents, fnsues, mud profits thereof ;) wd all fixtares how or heveafter adtiached to or tsed in connection with
the premises herein deseribed and in additieon thereto the Following deservibed household applinnees, which arve,
and shall be deemed to be, ixtures and a part of the renlty, and are n porlion of the aocurity for the indebtedness

herein mentioned; . ... . . L e e .. L L . U
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(b) The aggregate of the amounts payable pursuant to subparagradh (a) and those payable on the note
mure(;l hereby, shall be paid in a single payment sach month, to be applied to the following itema in
the order atated :

I, ground rents, if any, taxes, assesaments, fire, and other hazard insurance premiums;
II. intereat on the note secured hereby ; and
III. amortization of the principal of the said note.

Any deficiency In the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under thia Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge’ not exceeding four per centum (4% ) of any
installment when paid more than fAifteen (15) daya after the due date thereof to cover the sxtra
expense involved in handling delinquent payments, but such “late charge' shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unleas such procoads am
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgipor under subparagraph (a) of the preceding paragraph
shall exceed the amount of puyments actunlly made by the Mertgagee as Trustee for giound rents, taxes, and
assessments, or insurance premiums, 8 the case may be, such excess shall be credited on subsequent pay-
menis to be mase by the Mortgagor for such items or, at the Mortgagee's option as Trustee, shajl be refunded
to the Mortgagor If, however, such monthly payments shall not be sufflicient to pay such items when the
same shall becore fue and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount nccew
sary 1o moke up (ne deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee <taling the amount of the deficiency, which notice may be given by mail. }f at any time
the Morigagor Bhall tend.t to the Mortgagee, in accordonce with the provisions of the nole secured hereby,
full poyment of the entize Gadebtedness represented (nereby, the Mortgugee as Trustee shall, in computing
the amount of such indebtedriens, credit to the account of the Mortgogor any credit balance remaining under
the provisions of subparagrash{a) of the preceding paragragh. If there shull be a defaclt vader any of the
provisions of this mortgoge, resyiling in a public sole of the premises covered hereby, or if the Morigagee
acquires the properly otherwise afizr efault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings od at th= time the property is otherwise acquired, the amount then semaining
to credit of Mortgagor under said sulparograph (a) o8 8 credit on the interest accrued and unpaid and the
balance to the principal then remaining unzaid under said note.

AB ADDITIONAL SECURITY for the payni=li*-of the indebtedneas aforesaid the Mortgagor doss hereby assign
to the Mortgageo ali the rents, issues, and profits cjow due or which may hereafter become due for the uae of the
proemises hereinabove described. The Mortgagar shall be entitled to collect and retain all of said rents, issues
and profita until defauit hereunder, EXCEPT rents nonuses and royalties resulting from oi!, gas or other min-
aral leases or conveyances thereof now or hercafter in effect.  The lessce, asnignee ar aublesace of such nil, gas
or mineral lenac i» directed to pay any profits, bonuses ronts, revenues or royaltiea to the owner of the indebt.
edneas secured hereby,

MoRTOAGOR WILL CONTINUOUSLY maintain hazard insvcance, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements nov! or hereafter on ssrid premises, and except when
payment for all such premiums has theretofore been made, be/rsz will pay promptly when due any premiums
therefor, All insurance shall be carried in companics approved by the TMortgagee end the policics and renewals
thereof shall be held by the Mortgagee and have attached thereto loss poyable clavses in favor of and in form
ucceptable to the Mortgagee. In event of loss Mortgagor will give immedinfs notice by mail 1o the Morigagee, who
may make proof of loss if not made promptly by Mortgagor, and each issvience company concerned is hereby
authorized and directed to make puyment for such loss directly to the Mortsagee instead of to the Mortgagor
and the Morigagee jointly, and the insurance proceeds, or any part thereof, miey e applied by the Morigagee at
its option either to the reduction of the indebtedness hereby secured of Lo the restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of Livde 12-the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, ttle and interest «§ the Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee,

In THE EVENT of defanlt in making any monthly payment provided for herein and ir-the note sccured
hereby, or in case of a breach of any other covenant or agreement herein atipulated, then the whole of said prin-
cipal aum remaining unpaid together with accrued interest thereon, shall, at the election c¢f the Mortgagee,
without notice, become immediately due and payable.

IN THE EVENT that the whole of said debt §a declared to be due, the Mortgagee ahaill have the right immedi.
ately to foreciose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a raceiver, of the person or persona liable for the payment of the indebtedness secured hereby,
and without regard to the value of aald premises or whether the same shall then be occupied by the owner of
the equity of redemption, as & homestead, appaoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profita of the said premises during the pendeney of such forecloaure auit and, In
case of anle and a deficiency, during the full statutory period of redemption, and such reunts, {ssuas, and profits
when collected may be applied toward the payment of the indebtednesas, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property.

In CASE OF FORECLOBURE of this mortgage by said Mortgagee §n any court of Jaw or equity, a reasonable
sum shall be allowed for the solicitor’s fees of the complainant and for stenographera’ fees of the complainant
in such proceeding. and aiso for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; snd {n case of any other auit, or legal proceeding, wherein the Martgages
shall be made a party thereto by veason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneya or solicitars of the Mortgagee, 80 made parties, for services in auch suit or proceed:
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