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This Indenture, Made this 27th day of June 986 , between

Michaal A. Wolgamott and Cheryl L. Wolgamott, husband and wife , Mortgagor, and
Donald Webber Mortyage Company, [nc.

a corporation orgknized and existing under the laws of Ehe State of INDIANA and authorized to do business )
Mortgagee. the State of TLLINOIS

Wiinesseth: Thut whereas the Morgagor iy jusll,v_ indebted to e Mongagee, as s evideniced by 8 cortui praiiissory note bearing even
date harewith, in the principat sum o E1ghty S1x Thousand One Hundred Fifty Four And NO/100wwwsw=w--

(8 86, 150,00 A =pmevummmmeeene s ae e e e enmmeemn e et —————— - Dollars
payible with interett a2 he rite of Th per centu L {1y, () o) per annons on the anpoid ke undil paid, and made
payable to the order of the Mortgagee ut its oftiee in nghl‘md’ Indiana

or &t such ather place as 2o Polder muy deslgnate in writing, aud defivered; the suid principal and interest beittg pryable in monthly in-
satiments of  Seven Huncred - Fifty Six And 0D6/100-mmcammmmememacarena wemaallars (8 756 g )
on the flrst dry of  Aygust 19 84, and n tike sum af the first day of each und every month thereafier until the nose Js fully
paid, except that the fina) payment e Carineipal nnd iterest, i vt souner paid, stidl be due s pasable on the first day of

July o 16

Now, therelore, the said Morigngor, Tor the better zecoring of tre payment of the sald prineipal sum of nroney and interest and the peyfor.
mance of the covenants and srcements herein cuntiing, daes by these presents Morigage and Warrant o thie Maocigagee, Ity suceessors
or assigns, the following deseribed Ren) Estite situate, Lyiag and being in the county of - Cook
and tho State of inala, 10 wit:

Lot 8 In block 1 In Flogssmoor Park second additlon bedng o subdlvislon of the
South 660 feet of the East 1/2 of Lot | in thesuith East 1/4 of Sectlon I,
Township 35 North, Range 13 Fast of the Third Priccipal Meridian, fn Cook
County, Illinots,

Tax Number: 31-01-216-008 H-

Together with oll erd dngular the epenents, hereditiments and appuriennnces thereanto befonging, nmd e donts, issues. and profils
thereof; amd al) sppasntus aid fiures of every kind fon the puipose of supplying or distribwitivg hewt, bght, water, vreowver, nnd oll plumhb.
Jng nnd other fixtures in, or that moy be placed i, uny balfding sow or hererftee standing on sised Tnnd, wnd abvo allshe estate, tight, Uil
and interest of the said Mongagor iy aud ta sadd prentlses.

To have and {0 hold the above deseribed premives, with the ap of this instroment; bot 1o suifer any fien of mechunics men or
prirtenances and fahsrey, unio the suid Martgagee, I suceessory ntenind men wattach soosaid peciises, e pay 1o the Maitpagee,
and asshym, Torever, for the purposes and uses herein s fond, an herednadter provided, wnil siaid note s iy pakd, (1) 0 sum
free from all rights and benefis under and by virtue of the st lelent iy poy sl peces and nasesnnents on sald premises, o
Homestead Exemption | uws of the State of [Hineis, wiich sl any L or wasessment that may be Jevied by nuthority of the
tights and benefits the xaid Mortgage dues hereby expressly state of Winois, o of the county, o, vitbige, o ey (5 which "
release aud waive, the tald Bind (6 sitonte, wpon the Motegagor on atecomn of the

ownership thereofs (23 @ s setticient te heep ald bodldings thar o«

And suld Mortgagor covenants und ngrees: may af noy tire be on wid premises, during the comtinuance of .«

saldt indebradnesy, sured For the benellt of the Mortgagee in

To keep said prenvisws fn good repuir, and ot o do, or peane such forma of lsutanee, amd i sadh amounts, as miny bo re.
to bo done, upon suid premises, anythhig that may impals the quited by the Murtpagee.
value thereaf, ar of the agcuaity inbended 1 be efived by vinae

———

This form is used in conneation with mottgages Insured undes tho one. to tour lamlly prugumu ol me Nnumul Nouulng Aot which pmvldq
for portedic Morigage Inaurance Promium paymaris.

Previous Edilions Obsalute rago 1 of 4 HUD.02118M(10-85 Edition)
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UNWEFICIAL CAPY

All [nsurance shatl be carrigd in companies approved by the .
Motigugee and the poligles and renewdls ihercof shall be held by
the Mottgagee and have attached thereto Joss payable clauses in
favor of and in form accepiable 10 the Morigagee. In event of
loss Mortgugor will give immediale nollce by mall to the Mori-
guges, who muay make proof of loas if not made prompily by
Mortgagor, and euch insurance company concerned s hereby
suthorized and directed to make payment for such loss directly to
the Morigager instead of to the Morigagor and the Mortgages
jolntly, and the insurance proceeds, or uny panl thereof, may be
npplied by the Mortgagee at [ts option eithey 1o the reduction of
the indebtedness hereby secured of 10 the restoration or repair of
the property dumaged. In event of foreclosure of 1hls mortgage
or other transfer of tltle 1o the mortgnged property in extinguish-
ment of the indebtedness secured hereby, all righ, thtie and in.
wrest of the Merigagor lo and to any insurance policies then in
Toreg shull pum to the jurchiser or granice,

That If the premises, 60 a7 part thereol, be condemned under
any power of eminent domain, 22 acquired for a public use, the
damages, proceeds, and the cunsiaesation for such acquisition, 1o
the extent of the full amoun! of tvacorsdness upon his Mort-
page, and the Note secured hereby rempiiing unpald, are hereby
ussigned by the Mortgagor to the Morigeses and shall be paid
forthwjth to the Mortgagee to be applied by i*-an account of the
indebtegdness g‘ccured hereby, whether due or ‘ne;,

The Mortgagor Turther agrees that should this mdrigage and
the note secured hereby not be eligible for insurance wan‘er the
Nalfons} Housing Act within ~ Sixty days froni-2isoilale
hereaf) written statement of any offlcer of the Depariment o/
Housing and Urban Development or authorlzed agent of the
Secretary of Housing and Urban Development dated subsequent
lothe Same days’ time from the date of this mortgage,
dectining (0 insute said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Morigagee or the
helder of the note may, at its option, declare all sums secured
hereby Immedlutely due and payable,

In the event of defuult in making any monthly payment pro-
vided for herein and In the note secured hereby for a period of
thirly (30) duys after the due date thereof, or In case of u breach
of wny other covenant or agreement hereln stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the clection of the Mortgagee,
without notice, become immediately due and payable.

And In (he eveat that the whole of said debt is declared 1o be
due, the Mortgagee shall have 1he right Immedistely {o foreciose
this mortguge, and upon the filing of any bill for that purpose,
the court In which sueh bill is filed may at any time thereafier,
vither before or after sale, and without notice to the said Mort.
gagot, or any party cldiming under sald Mortgagor, and without
regard 10 the solvency or Insolvency of the person or persons
liable for the payment of the Indebtadness secured hereby, at ihe
e of such applications for appointment of a receiver, or for
#n order 10 pince Mortgagee In possession of the premises, and
without regard 1o the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
48 & homestead, enter an order placing the Motigagee in posses-
sion of the premises, or appoint a recelver for the benefit of the
Morgagee with power to collect the rents, Issues, and profits of
the said premises during ihe pendency of such foreclosure suit
and, In ense of sale and a deficlency, durlng the full sututory
perfod of cedemytion, and such rents, issues, and profits when
cotected may be applied 1oward the payment of the indeblednesy,

¢ ds, taxes, imsurance, and other items necessary for the protec-
tlon and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 1o foreclose this morigage or 8 subsequent
morigage, the said Mortgagee, in i3 discretion, may: keep the
said premises in good repais; pay such current or back taxes and
assessments as may be duc on the said premises; pay for and
maintain such insurance (n such amounts as shall have been re-
qQuired by the Morigagee; lcuse the said premises to the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary to carry
out the provisions of this paragtaph,

And In case of foreclosure of this mortgage by sald Mongagee
in any court of law or equity, a reasonable sum shatll be aitowed
for the solicitor's fees, and stenographers' feet of the complain.
ant in such proceeding, and slsa for all outlays for documentary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, o legsl
proceeding, wherein the Mortgagee shall be made & party therelo
by reason of this mortgage, ity costs and expenser, and the
reasongbie fecs and charges of the aitorneys or solicitors of the
Morigagee, sc made parties, for services in such sult or pro.
ceedings, shall be a Turther lien and charge upon the said
premises under 1his morigage, and all such expenses shall become
50 much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage.

~xd thete shall be Inctuded in any decree foreclosing this mort-
goer'aad be paid out of the proceeds of any sale made in pur-
suan:e ~€.any such decree: (1) All the costs of such suit or suflts,
adverticing, t2le, snd conveyance, including attorneys’, soliciiors’,
and sienog apaers’ {ees, outlays for documentary cvidence and
cost of sald.ustract_and examination of title; ¢2) all the moneys
advanced by the 'dort)aqee, if any, for the purpose authorired (n
the morigage with inieiest on such advances at the rate set forth
An the note secured hergls, from the time such advances are
made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured; (¢} ali the said principal money re-
maining unpaid. The overplus of the proveeds of sale, if any,
thall then be paid to the Mortgagos.

I Mortgagor shall pay said note atviesimz and in the menner
aforesaid knd shall abide by, comply with, e2id duly perform ali
the covenants and agreements herein, then (s conveyanoe shali
be null and void and Morigagee will, within thi'vy [30) days after
wrilien demand therefor by Morigugor, execute a reloase or
satisfaction ol this mortgage, and Morigagor heteby walves the
benefits of all statuies or Jaws which require (he eatlier execution
or delivery of such release or satisfaction by Mortgagee.

§t Is expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee ta any suc-
ceskor in interest of the Mortgagor shall aperate (o reloase, in
any manner, the original liability of the Mortgagor,

The covenunis berein contained shall bind, and the benefits
and advantsges shall inure, to the respective helrs, executors, ad-
nministrators, successors, and assigis of the partios hereto, ,
Wherever used, the singular number shall include the plural, the”, -
plural the singuine, and the masculine gender shall include the  *
feminine.

Page J of 4




UNOFFICIAL: COPAY,

ILLINOIS - FHA
MORTGAGE RIDER

This Rider, dated the 2/t day of June y 1986
amends the HbRTGAGE of even date by and betwean

Michael N, Wolgamolt ¢+ the MORTGAGOR

and Cheryl L, Wolgamobtt, hushand un] wite v the %BEA%Q} ’
MORTGAGEE

andDONALD WEBBER MORTGAGE GCOMPANY, INC. , the ,
ns follows: .77 PARAGRAPHS ARE ON PAGE 2:

Subsection (a) of Paragraph 2 iy deletod,

Subsection (a}(l1}) of Paragraph 2 is doleted.

In the third sentence of Paragraph y the words "all
payments made under the provisions of (a) of

pacragraph 2 _ hereof whlioh the MORTGAGEE nhas not
>acome obligated to pay to the Secrstary of llousing and
“rban Development and" are deleted.

The fourth sentence of Paragraph 3 s amended by
lriszrtlon of a period after ", , T then romaining unpaid
under said NOTE " and deletion of the remainder

—

of the rentence.

Paragraph 7  |s amended by the addition of the
following:

"This option may not he exercised when the
ineligibility tor-insurance under the Natlonal Housing
Act is due to thoe MORTGAGEE 's failure to remit the
mortgage insurance rcemium to the Department of Housing
and Urban Devélopmer .

IN WITNESS WHEREOFTichaelIhvalgamouiﬁfgheryll” wolgamotﬁa’ sat
his hand and seal ths day and year Cirst aloresard.

]
‘/.’riffﬁﬂ-ww”“‘ —__[SEAL}

abgameUl v
NS A {SEAL]
t

STATE OF ILKjOIS 7
7
: ’

COUNTY OF 4 s l,, 274 (
A X '

L L 4L L f p ~ f. & now
sforesai DQE_Hire Ctrﬁ}'y T hat /fék/&/w ( /l/oé(l,,.‘,.t
d A= “da Vs fxt‘""“" ;s wife, pernonally known to me _to e the same

7 wmubacribed to the foregoing instrument, appeared before ne Chiy/ day in

signed, sealed, and delivered the naid initrument as 290"
purposes therein set forth, including the releuse and waiver of the right

!{ public, 1n and for Zne zcunty and State

and
petsOn whol- neme S -
petson and scknowledged that -ﬁ,/
{ree and voluntary act for the uses anb

of homesntesd.
> ) g P ’;;
GIVEN undet my hand and Notatial Saa!l this < - - ) J! ('N "t LA D. 190‘ 3
7 /(' Ay

[

Notary Public
Filed for Record 1n the Recorder’'s Oifice of
County, llinoin, on the day of

m., #nd duly recorded v Book of

are sl HUD-82118M (6.80)
% US GOVEANMENT PRINTING OFFICE: 1082 564-014/1619




