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, MORTGAGE

THIS MORTGAGE (“'Securily Instrument”} is givenon . NS LB s Canresrasessessasnssaneriasarasan .
19..88... The mo-ieagor is James A Aocel. married. ke Macilyn. .. Macel .-
. (“Borrgwer™), This Security Instrument is given to ... i.«‘:' G,
: 4, cf.:mmy R E LYt verireseranias . which is or, ad xnd emun;
undes the laws of ... L nnd whose address is ...PWh 66 .37,
A Hest. Baghirgton,. Ch..c:am, ZARINQRS. .. ("i.ender”}.
Borrower owes Lender ' he principal swin of ....Qne. Hundxei iment} E_.ght. hensand,.and. No/l0a
Douars {U.S. 5..128,000.00.........). This debt is evidenced by Borrower's note
dated the same date as this ::er avity Instrument ("' Notz"), whie h provides for monthly payments, with the full debr, if not
paid carlicr, due and payable on <. TR 14 2016 This Security Instrument
szcures (o Lender: (a) the repayri#ui of the debt evidenced by the Note, with interesi, and all renewals, extensions and
modifications; (b) the payment of all o'her sums, with interest, advanced under parsgraph 7 io protect the security of this
Security Instrument; and (¢) the perfi ny src= of Borrower's covenants and agreements under this Security Tastrument and
the Note, For this purpose, Borrower dos hereby mortgage, grant and coavey ic Lender lhe !‘ouowm Jescribed propeity
located in ... fb.‘ﬁﬁ:in Eakates.. Lok . Cownty, llinods:

Iot 4 in Golf View Resubdivisiz=, a R subdivision of Iots 1 to 9 in
Golfview, a Subdivigian of part cZ-the West 1/2 of the Ncxth East

- 1/4 in Sectican B, Township 41 Nath, Range 10 East o the Third
DPrincipal Meridian, in Cook County, illinois.

it
'

pecranent Tax No.: 07-08-208-024-0000 pfeaw =

'

- which has the address of .. 15595 Falxwny. unrt........ et sens Hsiﬁm Estat;aﬂ .........

[S'raai} City)
llhnms . (“Propeny Address");

TOGETHEN WITH ali the mzprm:mmls now ar hereafter zrected on the property. and all easements, rights,
appurteniances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and alf fixtures suw or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
ioregoing is referred to in this Secerity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and-liss the right to
mortgage, grant and convey the Froperty and that ihe Property is unencumbereg, except for encumbrances of record.
Borrower warrants and -vill defend generally the t:tlc to the Property against sll clmms sng demands, snbject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform co\en.mts mth
Himited variations by jurisdiction to constitule a uriform security instrument covering real property.

GLOVLZSQ

;

ILLINDIS—Single Family—FENMAFHLMC URIFORM INSTRUKIENT . Form 3014 12/83
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1. Payment of Principal and Entevest; Prepayment and Late Ciaarges. Borrower shall promp:ly pay when duc
the principal of and interest on the debt evidenced by 1he Note and any prepayment and Izte charges due under the Nate.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shatt pay
to Lender on ihe day incnthly payments are due under the Note, un%l the Note is paid in full, a sum (“Funds’) equal to

one-twellth of: (a) yearly taxes and asscssments which may attain priority over this Security Instrument; (b} yearly

leasehol¢ payments or ground rents on the Property, if any; {¢) yearly hazard insurance premiunis; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow iteme.” Lander may estimate the Funds due on the
basis of current data and reasonable estimates of future =scrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federal or
state agency (including Lender if Lender is such an ipstitution). Eender shall apply the Funds to pey the escrow items.
Lender may not charge for holding and applying the Fuuds, analyzing the account or verifying the escrow items. unless
Lender pays Borrower ioterest on the Funds and appliceble law permits Lender to make such & charge. Dorrower and
Lender may agree in writing that intezest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shal! nol be required to pay Barrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debiis to the Funds and the
purpos= for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securnity Instrument.

If the amount of the Funds held by Lender, together with the future monthiy paymeris of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
‘at Borrower's option, cither prompt!y repaid to Borrower or credited to Borrower on monthiy payments of Funds, If the
amount of the Frads held by Lender is not sufficient to pay the escrow itemns when due, Borrower shall pay to Lender any
amaunt necessiry v make up the deficiency in one or more payments as required by Lender.

Upon paym-at in full of ali sums secured by this Security Instrument, Leader shall promptiy refind to Borrower
. any Funds held by I nder. If under paragraph 19 the Property is scld or acquired by Lender, Lende: shall apply, no later
than immediately pric. 2 the sale of the Property or its acquisition by Lender, any Funds held by Lender af the time of
application as a credit 42a’.1= the sums secured by tis Security Instrument. : . .

3. Applicatioa of *ovments.  Uniess upplicabie law provides otherwise, all psyments reccived by Lender under
paragraphs | snd 2 shall be arphcd- first, to late charges due under the Note; secnnd, to prepavinen charges due under the
Note; third, to amounis payable usder paragraph 2: fourth, to inierest due; and last, to princips due., .

4. Charges; Liens. PBor zwer shall pay all 1axes, assesstnents, charges, Sunes and impositions attributable to the
Property which may attain priority Gver this Security Instrument, and leaschold payments or ground cents, if sny.
Borrower shail pay these obligations in b inanner provided in paregraph 2, or if ot paid in that manner, Borrower shall

pay them on time directly to the personowed nayment. Borrower shall promptly furnish to Lender all rotices of amounts

to be paid under this paragraph. If Borrow :r mkes therz payments directly, Borrower shall provaptly furnish 1o Lender

receipts evidencing the payments.
Borrower shall prompily discharge any tie' which has priority over this Security Instrument unless Borrower: {(a)
agrees in writing to the payment of the obligation s curesd by the licn in a manner acceptable 1o Lender; (b) contests in good

feith ti: = lien by, o+ defends against enforcement o (n lien in, legal proceedings which in the Lender’s nginion operatc to .

prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder ¢f the fien an
agrecmeit satisfactory to Lender subordinating the lien tu this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioricy over this Security Instrument. Lender may give Borrowser a
notice identifying the lien. Borrower shall satisfy the lizn or tuke onc or more of th= actions set forth sbove within 10 days
of the giving of nctice. :

8. Hoezard Inswrance. Borrower shall keep the improverieits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendes. coverage™ and any oiher hazards fur which Lender

requires insurance. This insurance shall be maintained in the amow s and for the periods that Lender requires. The'

insurance carrier providing the insurance shall be chosen by Borrower zitject to Lender's approval which shail not be
unreasonably withheld. :

All insurance policizs and renewals shall be zcczptable to Lendey nind shril include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires, Parrower shell promptly give o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrewer ihoul give promps notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

1nless Lender and Borrower otherwise agzee in writing, insurance procesis shal beapplied to restoration or repair
of the Property damaged, if the restoration or repair is econumically feasible and Lender's security is not lessened. Il the
restoration or repair is nct economically feasible o1 Lender's security would be lessened, $e irsurance procesds shel be
applied to the sums secured by this Security Instrument, whether or not then due, with any rxce:s paid to Borrower. If
Rorrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carvicr has
offered to settle a claim; ther Lendar may collect the insurance proceeds. Lender may use the procesdi 1o repair or restr-e
the Property or to pay surns-secured by this Security Instrument, wiiether or nut then due. The 304y oeriod will begin
'when the notice is given. .

, Unless Lendur and Burrower otherwise agree in writing, any application of proceeds to principal sirit) 1ot extend or

postpone the due datc of the monthly payments reizrred to in paragraphs 1 and Z or change the amount of the payments. IF

' under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting

from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums securad by this Security
Instrument immediately prior tc the acquisition. ,

6. Preserration and Mainiénance of Preperty; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Praperiy to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title ta the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. : T

) 7. Protection of Lender’s Righis in the Property; Morigage Insurance, If Borrower fails to pérfot. .the '
covenants and agreements contained in this Security Instrament, or thete is 1 legal proceeding that may significantly aifect

Lander's rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying sny sums secured by a lien which has priority over this Security
Ins:rument, appearing in court, peying reasonable attorneys’ fees and entering on the Property to mnake repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. ‘

Auy amounts disbursed by Lender under this paragraph 7 sha!l become additional debt of Borrov;ver secured by this
S=curity Instrument. Unless Borrower and Lender agree to oinier terms of paynsent, these amounts shall bear interest from

the date of disbussenicat at the Note rate and shall be pryeble, with intercst, upon notice from Lender to Borrower

requesting payment. :
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