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THIS MORTGAGE ("*Security Instrument*') is given on , July S ket, J984

The mortgagor is
CMATTHEW J PIRNINS, AND BARHARA -PERKINS, !leS WIFE

(“Borrow:r") This Security Instrumeni is given to MARGARETTEN &
COMPANY, INC., a coipo ation which is maamzcd and existing under the laws of the state off New Jersey, and whosc
address is 280 Maple Stureet, Ferth Ambcy. New Jersey 08862 (*‘Lender™), -
Borrower cwes Lender the pritrcipal sum of

ktf*y Five Thousand,/ Nine Hundred and 00'100

1386 JUL -2 PH 338 - g627 wsa

:{;mm-‘ﬂv . - «’I lhl '_'['. n[.L-hCllS ’ ' ‘ m:

Yotturs (U8, § 55,960¢.00 g ) This debt is evidenced by T

Borrower's aote dated the same date as fiis Security Instrument (**Note’'), which provides for monthly paymernts. with the fuil
debt. if noc¢ paid earlier, due and payzoic on duly ist, 2016This Security Instrument
‘secures to Lender: (a) the repayment of the 4ot evidenced by the Note, with inlerest. and all renewals, extensions amd
maodifications; (b} the payment ol all other sums, with interest, advanced under paragraph 7 1o protect the sr.-cum)‘- of-this
Security Instrument; and {¢) the performance oi Foirower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Burrower does hereby morigigs, grant end convey to Lender the following described propertw Ioca!ed

in : , CLoK : - Comﬂm!mnm&
D EXCEPT THE NORTH 20 FEET/ TEEREOF) ANI NORTH 10 FEET aF
t8$ ? iN SLOCK 2 IN FOREST RINGE, ZREING A SUHDIVISION BY
FRANKLIN P _BELL DF_THE EABT 1/2 0r THE NORTHWEST 1/4 OF SECTION
, 7, TOWNSHIP 37 NORTH, RANBE 1l EAXY OF THE THIRD PRINCIFAL
SERIDIAN) XN, CO00 SBONTYL TLET S v
) ; 1= N - i Jaadh ¥ BN [ =
\/;9525.5 SEELEY AVE, CHICABO, IL 60&W3™ ,’d! &
I
which has the address of | : C ' S T e
95&6 G SEELEY AVE CHICAGO, IL 40643 T, Seate

. I'rf.ﬂulv- Addrens

TGGETHER WITH all the improvements now or hereafier erected on the property, and all eass men’s. nghls.
fppurienances, rents, toyalties, rainera!, oil and gas rights and profits, warer rights and stock and all fixtures now or hercafier.
a part of the property. All replacements and additions shall also be covered by this *‘w-"umy Inszrument. All of the l‘orcsomg is
referred to in this Security Instrument as the “Property.*’

BORROWER COVYENANTS that Borrower is lawfully scised of the csl.nt hercby conveyed and has the right 10
mortgage, grant and convey the Property and «hat the Property is unentumbered, except for encumbrances of record.
Borrcwer wasrrants and will defend generally the t.iie to the Froperty against all claims and demands, subject :0 any
encumbrances of record.

THIS SECURITY lNSTRUMENT combines uniform covenanss for national use and non-uniform covenants with limitad
variations by jurisdiction to constitute a uniform secority mstru-ncn' cavering real property.

JILLINOIS—SINGLE FAMILY—FNMA/YHLMC UNIFORM INETRUMENT
IL-709 (Rev. 7/684) Replaces 10-708 . ! Form D054 12/83
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. UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:’ .
- L. Puyment of Prigcipal and Entereqst; Prepayment and Late Charges. Borrower shall pramptly pay when due the pnnupal of and-in- .-
teiest on the debt evidenced by the Note and any prepaymien! 1nd Iate charges due under the Note. ‘

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay 10 Lender entheday o0
monthly jmyments ure due under the Note, enil the Note is paid in full, a sum ("*Funds'*} equal 1o one-twellth of; (a) yearly taxes and
¢ assessments which may attain priocity over this Security Instrumrent; (b} yearty leaschold payments or ground rents on the Properiy, if any: (¢}
" yeerly hazard insurance premiums; aad (d} yearly morigage insurance premiumts, if any. Those items are called **escrow items.”' Lender mey
[ estimate the Funds due on the basis of current data and reazonable sstimates of future eserow items. o

The Funds shali be held in an institution the deposits or sccounts of which are insared or guaranteed by a Federnl Or stale agency (m- ;
cluding Lender If Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items. Lender muy not charge for holding and ©1, . °
. applying the Funds, analyzing the gccount or verifying the eserow items, uiless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. Borrower and Lender may agree in wriling that interest shall be paid on the Fupds, Unjess an
ay..tement is made or applicable law renquires interest to be paid, Lender shall not be required 10 pay Borrower any interest or carnings on the
. Funds. Lender shall give to Borrower, withcut charge, an annual tSceounting of the Funds showing credits and debits 1o the Fuads aud the
' purpose for which each debit to the Funds was made. The Funds are pi:d;ed us additional security for thr sums secured by this Scourity in.

strument.
f If thie amount of the Funds held by Lender, tegether with tke future monthly payments of Funds payahic grior te the due dmcs of the
- escrow ilems, shall exoced the amount required t) pay the escrow items when due, the excess shall be, w1 Borrower's opiion, cither pramopuly
repaid to Borrower Gr crodited 1o Bonower on monthly puyments of Funds, 1 the amount of the Funds held by Lender is nos sufficient to <
* pay the escrow items whess due, Borrower shall pay to Lender any amount necessary to make up the deficiency in ore or more payments as re- E
» quired bty [.ender.
Upon payment in fulen! =il sums secured by this Security Instrument, Lender shall promptlv refund to Borrowsr any ¥unds heid hy . .
. Lender. I under paragraph Y the Preperty is sold or acquired by Lender, Lender shall apply, no (ater than immediately prior to the sake of
* the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit vgainst (the sums secured by this
Security Instrument.
3. Application of Payments., Unirss zpplicable tuw provides otherwise, all ruymum received by Lender under paragraphs 1 and 2 shatl
be applied: first, to late charges due underthe Note: seenad, to pn.paymcm charges due under the Note; third, 16 amounts payabie under
paragraph 2; fourth, 1o interest due; @ad Jast. 10 principal due, o
T 4. Charges; Liens. Borrower shall pay .l 1axes, aasessments, charges, fines and impositions atiributable to the Properiy which may ar- -
' tain priority over this Security lastrums at, asd’elachold payments or grouad rents, if any, Borrower shall pay these obligations in the man-
. 1.cr provided in paragraph 2, or if not paid in that inpaner, Boreower shall pay them on time directly to the person owed paymant. Borrower
shall promptly {urnish to Lender all niotices of amduntsiio be paid under this paragraph. It Borrower makes these puwnenn direcily, Bor-
rower siill prompily furnish ta Lender receipls cvidenciag the payments,

Borrower shall promptly discharge any lien which Las priority over this Security Instrement unicss Borrowesr! () agrees in writing io the
payment of the cbllgmwn secuved by the lien in u manner “ce pable to Leader; (b) contests in good faith the en by, or defends against ei-
forcement of the lien. in, legal proceediags which in the Lewnd'cr's opinion operate to prevent the eaforcement uf the lien ar forfeiture of any )
part of the Pioperly; or (¢} secures from the holder of tiw lie: an ngreement satisfactory to Lender subordumung the lien to this Security in-

; strument, If Lender determines that any part of ihe Property is splgcut to o lien which maiy aitain prinrity aver this Security Insirument,
Lender may give Borrower r hotice identitying the lien. Borrowes shall satisfy the lien or take eue or more of the actons set forth above
within 10 days of the giving of notice. . o :

5. Haxard Inauran Borrower shall keep the improvements nayv: e v ing or hercalter crcclcd on lhc Properw insueed aguinst toss by
fire, hazards included wigin she term extended coverage' and any other tnzards for which Lender n:qum:s Insurance. This insvrance shall
be maintained in the amounts and for the periods that Lender requires. Thean arnee carrier prov:duu |hc insurance shutl bc' chuscn oy Bor- |
rower subject 1o Lender's approval which shall not be unreasonably witithekd.

All insurance policies und renewals shall be aceepteble to Lender end shalllinddude o standard morigage clause, Lendcr shn!l have the
- right te hold the policics and renewals. i Lender requires, Forrower shall prompuy give to Lender all seceipts of paid creminms aad renewal
3 _ notices. In the ¢vent of loss, Borrower shali give prompt notice to the insurance carries and, Lender, Lender may malke prool of loss if hot .
made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ne prlied lu r'-smrmmu or repmr of the !"mp\.ru
damaged, if the restoration or cepair is economically feasibhle and Lender's scourity is nGotUssened. 1T the restoraiion or repeir is not
cconomically feasible ar Lender's security would be lessened, the insurance proceeds shiall be apruedio the sums secured by this Security In-

. strument, whether or not then due, with any excess paid to Borrower, §f Borrowers abandons the Propa 1. or daes not unswer within 30 days

' a rotice from Lender that the insurance carrier has offered to setthe 4 cinim, then Lender may collec theinsurance proceeds. Lender may use
. thie procecds to repair or restore the Property or Lo pay suins secured by this Security Instzument, whet'te- or not then due. The 30-day period
e will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wnlmg. uny upphmnon ut pmuu\l\ to principal shal. nut nxu.nd or postpante the duc
date of the monthly payments referred to in paragraphs 1 and 2 or change the amoam of the ppymencs. il underprrageaph 19 the Propeny is ;
acquired by Lender. Borrower's right to any insurance policies and proceeds resulting trom dumaga: ta the Projes’y prior in the acgaisition 2
. shall pass to Lender 1o the extent af the sums secured by this Seeurity Instrument immediazly prior 1o the acgaiztion, ' -
v 6. Preservation and Malntenwnce of Pruperty. Leascholds, Horrower shall not destroy, damuge ur substuntial tv ¢henge the Pmpe-ny. :

=3 _allow the Property to deteriorate or cammit waste, If this Security Instrument is on a leasehold, Borrower shall compiy 12:th the arovisions of
=) the lease, and if Borrower acquires fee title to the Froperty, the leasehold and fee tivie shall not meige vakess Lender agoaes to the mecger in - C
¥ writing. - . B
K T. Protection of Len.ler s Rights In the Property; Mortgape Insursnce. [F Borrower faits to perform the covenants and agreements con- :
. rained in this Sccurity Inscrument, or there is a legal preceeiling that may sigaiticoantly affect Lender's rigitts in the Propeny (such as a pro- -
= ceeding in bankruptcy, probate, for condemnation or Lo enfarce laws or roaulatic:as), then Lender may do and pay for whaiever s necessary
- to protecy the value ol the Property and Lender’s righls in the Property. Lendsr's nctions may include prying any sums seeurerd by a lien
which bhas priority over this Securlty Instrument, appearing in cowrt, paying reasonable attorneys’ fees and cntering on the Pmpcrly to muke
repairs. .~lthough Lender, may take acticn under this paragraph 7, Lender daes not have w da so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this Securiey Insirument, N
Unless Boriowss and Lender auree 1o other tenins of puyment, these amounts shali bear interest from the date of disbursement at the Noie F
rate and shall be payable, with interest, upen notice from Lender 1o Borrowsr requesting payment. . ’ -
If Lender required morigage msuruncc as i condition of muking the loan secured by this Sccurity Instrumens, Horruw*r shall pay the e
prcmiums required (0 mainiain the insurance in effect weetil such *ime s the requirement {or tie inngrance terminates in 'u.cordance with Bor. [
-~ .- rower's and Lender’s written agreement or anplic wie lew, :
' - 8. luspection. Lender or its agent may muke reasonable entrivs upon and inspections of the Propenty, Lender shail give Borrowar noncc O ‘s
at the time of or priur (o an inspection specifying reasonable snuse for the inspection. 5

9. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection \Mlh aﬂy Londemnanml or
other iaking of ary part of the Property, or for conveyance in licu of condemnation, are hereby ussigned and shall be paid 1 Lender.

In the event of a total taking of the Progerty, the proceeds shall be upplied 10 the sums sceured by this Security lmu'umcnh whether or
nod then due, with ary excess prid 10 Borrower, In the event of a puﬂml taking of the Property, unless Borrower and Lender otherwise al.‘:rtc
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