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MORTGAGE

THIS MORTGAGE {("Sccurity Insirument )iy giveaon ... JuneZ? .......... ST e e erre oy jereeniaes e )

19..86 The morigagor is . Ronald Exic. Huser.s. Laura.lea Huser, bis. wife. .. o
(*Borrower™). This Security Instrumuent is given to . USAmeribanc/.
...... B GX OV e e wwener, Witich 1s arganized and existing
vnder the laws of ... the. state. pf. Lllinaols. . wors and whose address is 100 . E. Higglng,.

e EL G OME . L SOOI T, e L e Seeaeae e s (*f.ender™).
Borrower owes Lender the nrincipal sum of “One .Hundred..Szven.Thousand. aud..no/I0Gths . rmmrmerrrnyes..
~.. Dollars (U.S. $...107,,00C..09 1. This debt is ¢videnced by Borrower's note
dated the same date as this Security Instrument (“Note™). which provides for monthly payments, with the full debt, ifnm
paid earlier, due and payableow o ... July. 1, 2018 e e s THiS Sexurity Instrument
secures to Lender: (a) the repiyricnt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of yil ~ther sums, with interest. advanced under paragraph 7 10 protect the ses urity of this
Security Instrument; and (c) the gerformance of Borrower's covenants and agreements under this Security Instrument and
the Note, For this purposs, Borrower Gog) bereby morigage, graiii and canvey to Lender the following described property

; Len County, IDinois:

t

LOT 16 IN BLOCK 8 IM FEEPER TREE FARMS UNIT HNO. 2, BEING

A SUBDIVISION IN THE Wodi ks OF THE NORTHWEST % OF SECTION -
1i, TOWNSHIP 42 NOR(H, RAWIE 106, EAST OF THE THIRD

. PRINCIPAL MEREIDTIAN, RECORUID AS NOCUMENT 204B4667 TN

COOK COUNTY, ILLINODIS,

i

T

PERMANENT TAX I.D. #02-11-113-016 ,.-«&1/*—.'\.\

whicﬁ has the address of ... 81 . PeDDEY TXER...... oo oo ciiiii i arres seeees cmeaiiay e Pal&tiﬂe
[Strec?; . . i JCuty!

Ilinois ‘ ("Property Addres")

TOUETHER WITH all the impravements now or herealter erecled on the propeety. and all casements, nghts,
appurtenancss, rents, royalties, aineral, oil and gas rights and profits, water rights and stoch and all fxlures now or ,
hereafier a part of the property. All replucements and additions shit!l also be covered by this Scourity Instrument. Aliofthe
furegoing s referred toin this Securisy Instrument as the “Property ™ o

BORROWER COVENANTS that Barrower s lawkully scived of the estate hereby conveyed and kas the right to
mortgage, grant and convey the Property acd that the Praper:s is unencumbered, cxcept for cicumbrances of record.
Borrawer warrants and will defend gencrally the title 10 the Preperty ipnunst all clains and demands, subject (o any
encumbrances Of record. .. )

THIS SECURITY ENSTREUMIS T combines umtonm coyerants for nitional use and non-uniform covenants with
limited variations by jurisdiction 1o constisie s nnHOrm secuaty mstrament covermg real praperty.

i
C ,

HLINOIS —Single Family—FNMAZFHLMC UNIFORM INSTAUMENT | ' : Farm 3014 12/83

MPPS JI0146
B312) 310-0844
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UNOFFIC ORY.

UNIFORM COVENANTS.  Borrower and Lender covenanlund ugrcé%h feillows?

1. Payment of Principa) und Interest; Prepayment and. Lute Charges.  Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes aud Insurance.  Subjecs to applicable law or to a written warver by Lender, Borrower shall pay
to Lender on the day montkly payments are due under thie Note, until the Nole is paid in fuli, 2 sum (*Funds™) squal to

onc-twelfth aft {a) yearly taxes and assessments which may attain priority over this Sccurity Instrument: (b} yearly -

leasehold payments or ground rents oun the Property, if any; (¢} yearly hazard insurance premiums: and (d) vearly
mortgage insurance premiums, if any. These items are called “escrow ilems.” Lender may estintate the Funds duc on the
basis of current data znd reasonable estimates of future escrow tems. |

The Funds shall be held in an instiinion the deposits or sceounts of which are insered or guaranteed by « federcal or

state ageney (including Lender if Eender is such an institution). Lender shall apply the Funds to pay the sserow items.

Lender may not charge for holding cnd applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pavs Borrower interest on the Funds and applicable law permits Lender to make such a charpe. Barrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or essnings on the Funds. Leader
shall give to Borrower, without charge, an annua! accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debii to the Funds was made. The Funds ace piedged as additional secusity for the sums secured by

this Security Instrument.

if the amount of the Funds hield by Lender, together with the future monthly payments of Funds payable prior to

the due detes of the escrow items, shatl exceed the amount required 1o pay the escrow items when due, the cxcess shall be,
al Barrower’s optiop, =ither prompily repaid to Borrower or credited to Borrewer on monthly payments of Funds. I the
amount of the Furdu b :ld by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary 1o muxe up the deficiency in one or more paymenis as vequired by Lender.

Upon payment irs 1ul] of all sums secured by this Security Instrument. Lender shail promptly refund to Borrower
any Funds held by Lenass. ?Zunder paragraph 19 the Property is soid or acquired by Lender, Lender shall apply, ro later
than ;mmediately prior te/the sale of the Property or its acqaisition by Lender, any Funds held by Lender at the time of
application as a credit against (1.2 sums secured by this Security Instrument.

3. Application of Paymesas -Unless applicable law provides otherwise, all paymenis received by lender under

paragraphs 1 and 2 should be applixd; first 10 amounts payable under paragraph 2; second 1o inerest; and last to
principal. .
4, Charges; Liens. Barrower shall pay all taxes, assessraents, churges, fines und irnpositions atiributable 1o the
Property which may attain priority over/tris Security Instrumient, and leaschold payments or ground rents. if any.
Rorrower shall pay these abligations in the nanner provided in paragraph 2, ot if not paid in that manner, Bovrower shall
pay them an time directly to the person awed paynient. Burrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower taakes these payments direcidy. Borrower shall promptly fursish 10 Lender
receipts evidencing the payments, -

Borrower shall promptly discharge any lien wlich has priority over this Security insirument unless Borrower: (a)

agrees in wriling to the payment of the obligation secur=d Uy the iicn in a manner acceptable o Lender; (b) contests in good
faith the iien by, or def=nds against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part 4 the Property: or {c) secures fromi the holder of the lien an
agreement satisfactory to Lender subordinating the Jicn to this Security Invtrumient. Il Lender determines that any part of
the Property is subject to a lien which may aftain priorisy ove’ this Security Instrument, lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien ur tske wiv’or more of the actions st forth above within 10 days
of the giving of notice. : -

5. Hazard Insurance. Borrower shall keep the improvemenis pow existing or heresfier erected on the Property
insured against loss by fire, hazards included within the term “extended cove/age™ and any other hazards for which Lender
requires insurance. This insurance shal! be maintained in the amounts 224 for the periods that Lender reguires. The
insurance carrier praviding the insurance shall be chosen by Horrower subject o Lender's approval which shall not b2
unreasonably withheld. .

All insurance policies and renewals shali be acceptable o Lendzr and shiall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewa’ . If Lender requires, Borsg wer shall pramptly give to Lender

all receipts of paid premiums and renewal notices. In the event of loss, Borrower shaii give prompt notice 10 the insurance

carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. .
Urlcss Lender and Borrotver otherwisc agree in writing, insurance proceeds shall be apglied to restoration or repair

of the Property damaged, if the restoration or repair is economically feasibic and Lender’s bevority is nof essened. 1T the

restoration or repair is not economically feasible or Lender's security would be lessened, the insuraince proceeds shail be

applied to the sums sccured by this Secority Instrument, whether or not then due, with any excess peid to Borrower, {3

Borrower abandons the Property, or does not answer within 30 duys a notice fram Lender that the jazisance carrier has
offered to settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o cepair or restare
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day seriod will begin
when the notice is given. :

Unless Lender und Barrower otherwise agree in writing, any applicaticn of proceeds to principat shalisot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Properiy is acquired by Lender, Sorrawer's right to any insurance policies and proceeds resulting

. from damage to the Property pricr to the acquisition shall pass to Lender to the exlent of the sums secured by this Security

Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or subsiantially
change the Property, nllow the Property to deteriorate or commit waste. [f this Security Instrument it on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquites fee title 1o the Property, the Ieaschold and
fee title shall not merge unless Lender agrees (0 the merger in writing.

7. Protection of Lender's Rights in the Pr.pert ; Mortgage Insurance. if Borrawer Mails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal procesding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankiupicy, probale, for condemnation or (¢ enforee Jaws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securiry
Instrument, appearing in courl, paying reasonable attorneys” fees and entering on the Properiy 10 make repaits. Although
Lender may take action under this paragraph 7, Lender does not have ta do so.

Any amoumnts disbursed by Lender under tiis paragraph 7 sha bacome additiona] debt of Burrawer sccured by this
Sccurity Instrument. Untess Borrower and Lender agree to other terms of payment, these amounis shali bear intereat from
the date of disbuisement at the Note rate and shall be payable, with interest, upon notice from Lender to. Borrower

requesting payment.
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