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MORTGAGE

THIS MORTGAGE  {(“Security Instrument) is given on
19.86. . The morigngor is . JAMES T, MAHONEY & TRANCES. MAUONEY,. hia. wife
“Borrower'). This Security Instrument is given to
e which is organized and existing

under the laws of ...... AP & R TATE. QF.. ILLINGIS , and whose nddress is

... 340 North Covrt $i0:p 200 = Palatine, 1linels 89067, ...
Borrower owes Lender the ovipipal sum of .. SIXTY, THOUSAND AND..00/100==
Dollars (U.S. $00, 000, 0R==~==.). This debt is evidenced by Borrower’s note

dated the smine date ns this Sechrioy tnstrament (CNote™), which pravides for monthly payments, with the full debt, if not
August 1, 2016 This Security Instrument

paid earlier, due and puvable oil L PEURPTOTOUPRPY .\ ugust ! M0
secures to Leader: (/) the repaymend ol the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of alt iz sums, with interest, advaneed under paragraph 7 to protect the security of this

Security Instrument; and (¢) the performance o Borrower's covenants nnd agreements under this Security Instrument and
the Note. For this purpose, Borrower does (ereby mortguge, grant and convey to Lender the following described property
TOCBEE TR v eieei e ces e e ereeensresesene e TR ey s ook, vttt re s eb e County, Ilinois:

LOT 46 IN BLOCK 1 IN OAKDALE, A SUBSIVISION OF PART QF LOTS 7 AND
10 IN SCHOOL TRUSTEE'S SUBDIVISION OM-GHCTION 16, TOWNSHIP 37 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MEHZDIAN, IN WORTH TOWNSHIP,
ACCORDING TO THE PLAT THEREOF RECORDED MAY 2%, 1958 AS DOCUMENT
NUMBER 17,220,374, IN COOK COUNTY, ILLINOIE. :

Permanent Tax Number: 24-16-417~0486 a-‘-( Volune: 24{4

)

which hins the address of oo 1OZLA. S JaNEERBI. e s e Quk..l.awn
{Stiewt) {Ciy)

IHinois {“Property Address )
{Zip Code)

TOGETHER WiTH all the improvements how or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
herealfter a purt of the property. All repincenents and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instruntent as the "Property.™

HORROWER COVENANTS that Borrower is lawlully seised of the esiate hereby conveyed and hus the right to
mortgage, grom and convey the Properly and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generully the title to the Properly against all claims and demands, subject 1o any

encumbrances of record.
THIS SECURICY INSTRUMENT combines uniform covenants for national use and non-uniform covenaats with
limited varintions by jurisdiction to cotstinete 1 sniform security instrinnent covering real propesty.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
44713 BAF “"“'agﬂ:gs'.;t
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I Lender reguired mortguge insturance as o vondition of making the Josn secured by this Security Instrument,
Borrower shail pay the preminms reguited to mandair the inseranee in effect until such time as the reguiireinent for (he
isurance terminates in nccordatice with Horrower's andd Lender's written agreement or applicable law.,

8. Inspection,  Lender or its agent muy make reasonable entrics upon and inspections of the Property. Lender
shult give Borroswer notice ut the timwe of o prios 1o an inspection specifying reasonahle cause for the inspection.

9, Condemnation, The procecds of any nward or chaim for damages, direct ar consequentinl, in connection with
any condemmation or other wking of anry part of the Property, or for conveyance in liew of condemination, are hereby
wssigned nnd shull be paid 10 Lender.

I the event of a totad taking of the Property, the proveeds shull be apphied 10 the sums secured by this Sceority
Insteument, whethier or not then due, with any excess paid to Borrower. In the event of a partial saking of the Property,
untess Borrower and Lender otherwise agree i writing, the sums secured by this Security Instrament shal) be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the wotsd amount of the sums secured immediately
befure the taking, divided by (b) the fiir mmrket value of the Property immediately before the toking. Any balnace shad) be
paid 1o Borrower.

I the Propenty is abundoned by Burrower, or if, after notice by Lender to Borrower that the condemnor offers to
make nnaward orcetthe w elaim for damages, Borrower fails tr respom! wo Lender withiin 30 days alter the date the notice is
given, Lender ivauborized 1o collect and apply the proceeds, ntits option, eithrer 1o restorstion or repuir of the Property or
10 the sums secured B this Security Instroment, whether ar not then due,

Unless Lenterand Borrower otherwise agree in writing, auy upplication of proceeds w principul shall not extend or
posipane the due duteol the monthly payments referred ta in prragraphs 1 and 2 or change the amount of such puyments.

10, RNorrower Mot Relensed; Focbearance By Lender Not o Walver,  Extension of the time for paymen or
modification of nmortizatisn bf the swmys secured by this Sceurity Instrument grunted by Lender 10 any successor in
interest of Borrower shall nat sperste o release the linbility of the vriging! Borrower or Borrower's successors in imierest,
Lender shall not be required 37 commence proveedings against any suecessor it interest or refuse to extend time for
puytient or atherwise modify amuretizntion of the sums secured by this Security Instrument by reason of any demund made
by the originul Borrower or Barrower'ssuccessors ininferest. Any ferbearanee by Lender in exercising any right or remedy
shadl not be a waiver of or preclude the exevdise of uay right or remody.

11, Successors nnd Assigns Bovad; Joint and Several Ligbibity; Co-signers.  The covenams and agreements of
this Secarity [ostrument shadl bind nnd bereZie thy saccessors wnd nssigns of Leader and Borrower, subject to the provisions
of paragraph 17, Bocrower's covenants md wgreements shabl be joint and seversl. Any Borrower who co-signs this Security
Instrument bt does nol exccute the Note: (ad 66 co-signipg this Security {nstrwment only 10 morigage, grunt sid convey
that Borrvwer's interest in the Property under (i renms of this Security Insteunrent; (bYis nat personaily ohligasted 1o puy
Oyaprees thivt Lender aiid any other Borrower may agree to eatend,

the sums securedd by this Security Tostrument; ano s
modify, Torbear or moke sny acconmuodations with Cegarct w the terms of Mhis Security fnstrument or the Note without

that Burroser's consent.

12, Loun Charges. 1 the Josn secured by this Security Instrament is subject (o u Liw which sets muximum fous
charges, it that daw is tinaily intevpreted so tht the intedesi or other lonn charges collected or to be collected in
connection with the foan exceed the permitted fimics, then: Gy any such lonn charge shisil be reduced by the amount
nevessary (o reduce the charge 1o the permitted limit: and (b) anzsams already collected from Borrower which exceeded
permitted fimits will be refunded 10 Borrower, Lender mity choos:s 1o make this refund by reducing 1he principai owed
under the Note or by making a direct puyeient to Borrower, I u refund secduces principal, the reduction will be treated ns »
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, 15 enuctment or expizasion of applicuble fuws has the effect of
rendering any provision of the Note or 1his Security Instratnent unenforceabll necopding ta its terms, Lender, at its option,
mny reguire immedinge puyment in fuil of sll seos secured by this Secarity Tdaemment and may invoke nny remedics
permitied by parngraph 19, 1 Lender exervises this option, Lender shad) take the steps specitied in the second parngraph of
parugruph 12,

14. Notices, Any notice 10 Borrower provided {or i this Securily Instrumentalaibbe given by delivering it or by
muiling it by Hrst class mail unfess upplicable lnw requires use ot anothier method, The ratice shall be directed 10 the
Propecty Address or any other address Borrower designates by nolice to Lender, Any nolic? to Lender shall he given by
first elass mwi) 1o Lender's address stated herem or any other wddress Lender designmes by noticwoBorrower. Any novice
provided for in this Secucity tasteument shadl be deenied to Bave heen given to Borrower or Lencer when given ns provided
in this paragraph.

1S, Gaverning Law; Severability.  This Sceurity Instrument shall be governed by federal Teaoomd the nw of the
jurisdiction in which the Property is located. In the event that sny provision or clause of this Security Zasirument or the
Note conflivts with applicable law, such conflict shatt not affect other provisions of this Security Instrumeavor the Note
which enn be given effeet without the confticting provision. To this end the provisions of this Security Instruiaent snd the
Note nre declarved o be severable.

16. Borrower's Copy,  Borrower shiall be given one conformed copy of the Note and of this Secarity Instrumend.

17. ‘Transfee of the Property or 2 Beneficinl Intecest in Borrower, (7 ull or any part of the Property or any
interest in it is sold or iransferred (or if o beneticiul interesy in Borrower is sold or transferred und Borrower is not a natural
persom) without Lender's prior written consent, Lender may, at its option, require immediate paymen) in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw s of the dute of this Security Instrumnent,

If Lender exercises this aption, Lender shall give Borrower notice of seceleration. The notice shall provide a period
of not Jess than 30 diys Trag (e date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instriment, If Barrower fuils to pay these stins prior to tie expiration of this period, Lender nuy invoke any
remedivs perntitted by this Security Iastrument without furiher sotice or demnnd on Borrower,

t8. Barrower's Right to Reinstute,  1f Borrower meets certain concitions, Bosrower shall huve the right 10 heve
enforgement of this Securily Instrument discontinued at any time prior 10 the enrlivr of: (a} S days (o such other period us
applicable law may specify for reinstatement} before sabe of the Property purstnnt 1o any power of sale contained in this
Security Insirument; or (b) entey of a judgment enforving this Security Instrument. Those conditions are thut Borrower:
(u) pays Lender gl sums which then would be due ander this Sceurity Instrament and the Note hid no geeeleration
aceurred; (b) cures any default of wny other cavenants or ugreements; (0) puys sl enpenses incurred in enforcing this
Seeurity Instrament, including, but not limited to, reasonable sttorneys’ fees; and (4) takes such action us Lender may
reusonably require to nssure that the len of this Security Instrument, Lender's rights in the Property and Borrower's
vbligation tu pay the sums seeured by this Secarity Instrument shall continue unchanged. Upon reinstatement by
Bocrower, this Security Tnstrument and the obligations secured hureby shall remain fully effective us if no acceleration had
occurred, However, this right 1o reinstate shall not apply in the ense of neeeleration ander paragraphs 13 or 17,
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