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MORTGAGE

= IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE ismade this ____1st _ dayof July . 19 86

between the Mortgagor, __ Stanley J. Champion and Willie Mae Chimpion. his wife as joint
tenants (herein “Borrower™). and the Mortgagee. _Household Fipance CorporationIII
zed and

{ometown

. @ COrporation
existing under the laws of __Deleware whose address is 4112 Southwest Highway,
{herein * Lender™.

The following pa—graph preceded by a checked box is applicable:

= WHEREAS, Bo roiver is indebted to Lender in the principal sum of U.S. § 22,580.37
which indebiedness is eviueircxd by Borrower’s Loan Repayment and Security Agreement dated
and extensions and renewa’s thoraof, including thase pursuant to any Renegotiable Rate Agreement, (herein “Noie™), providing
for monthly installments of piinc.pral and interess at the rate specified in the Note: (herein “contract rate" (including any
adjustments to the amount of paymy.at or the contract rate i that rate is variablel and other charges pa;-able at Lender’s
address stated above, with the bakinwe of the indebiedness. if not sooner paid, d se and payable on 07/01/96 :

— WHEREAS. Borrower is indebtrd 10 Lender in the principal sum of § _ or so much
thereof as may be advanced pursuant 10-Zo71ower’s Revolving Loan Agreement dated and
extensions and renewals thereof (herein “Note™ pwoviding for a credit limit of § and an

initial advance of § -

TO SECURE 10 Lender the repayment of the ind=biedness. including any future advances, evidenced by the Note.
with interest thereon at the applicable coatract rate tiachioing any adjustments to the amount of payment or the contract
rate if that rate is variable) and other charges: the naymer.: <7 all other sums. with interest theroon, advanced in accordance
herewith to protect the security of this Morigage: and the pesformance of the coverants and agreements of Borrower herein

contained. Borrower does hereby mortgage, grant and convy o Lender the folknving described property Jocated in the
County of Cook = State of Illinois:

Lot Forty~Five (45) in Phillips Subdivision of the Vast Three-Quarter

(3/4) of the Morth Half (1/2) cof the Southuwest Quzrier {(i/4) of the North
East Quarter (1/4) of Section Twenty-Eight (23), Towns'iip Thirty-Eight (38)
Marth, Range Fourteen (14) East of the Third Principal Meridian, in

Cook County, Illinois.

20-28-217-017 H. i~ -

which has the address of 731¢ S. Princeton Chicago

60621 Strect) xyt
11::22 (herein ~“Property Address™ and is the Borrower's address.
1Zip CoGs

[ilinok

TOGETHER with ali the improvements now or hercafter crected on the property. and all easements. rights.,
and rents. all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and al! of the
foregoing, together with said property (of the leasehold estate if this Morigage is on a leasehold) are hereinafter referved
10 as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage. grant
and convey the Propcity, and that the Property is uncncumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands. subject 0
encumbrances of record.

FORM 12 IL (8. 829
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11. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and agreements herein contained
shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrowet. subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage. but does not execute the Note. (a) is co-signing this Mortgage only to mortgage, grant and
convey that Bosrower’s interest in the Property to Lender under the terms of this Mortgage. (b is not personally liable on
the Note or under this Mortgage. and (ct agrees that Lender and any other Borrower hercunder may agree to extend. modify.
forbear. or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifving this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice requived under applicable law to be given in another manmer. 13) any notice to Borrower
provided for in this Mortgage shail be giver: by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided hercin. and
(bi any notice (o Lender shall be given by certified mail to Lender’s address stated herein or 1o such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated hercin.

13. Governing Law; Severability. The state and iocai laws applicable to this Morigage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Morigage or the Note conflicts with applicable law. such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and
to this end the r.ovisiors of this Mortgage and the Note are declared to be severable. As used herein. “costs™, “expenses”™
and “attorneys fecs” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s £ ~ay. Borrower shall be furnished a conformed copy of the Noic and of this Morigage at the time
of execution or aftel rexwdation hereof.

15. Rehabilitation .09 1 Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation.
improvement. repair, of wi’.ey loan agrecment which Borrower enters into with Lender. Lender. at Lender’s option, may
require Borrower 10 execucs a7 deliver to Lender. in a form accepiable to Lender. an assignment of any rights. claims
or defenses which Borrower may 'wve against partics who supply labos. materials or services in connection with improvements
made to the Property.

16. Traasfer of the Properis: if Borrower sclis or transfers alf or any part of the Property of an inierest therein. excluding
1a) the creation of a lien or encumbrinc: subordinale (o this Mortgage. b a transfer by devise. descent. or by operation
of law upon the death of a joint tenani: ¢ the grant of any leaschold inierest of three years or kess not containing an opiion
to purchase. i the creation of a purchase mor<;: securily inierest for houschold appliances. t¢1 a transfer to a relative resufting
from the death of a Borrower. (f) 2 transfer (whete the spouse or children of the Borrower become an owner of the property.
(gi a transfer resulting from a decree of dissoiction of marriage. legal separation agreenxent. or from an incidental property
settlement agreement. by which the spouse of \he’ Parrower becomes an owner of the property. thy a Lransfer into an inter
vivos trust in which the Borrower is and remains a ber«fwciary and which does not relzte to a transfer of nghts of occupancy
in the property. or i) any other transfer or dispositiors =cscribed in regulations prescribed by the Federal Home Loan Bank
Board. Borrower shall cause to be submitted informalion scauired by Lender to evaluate the transferee as if a new joan
were being made 10 the transferce. Borrower will continu(: 1o Le obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

I Lender does not agree to such sake or transfer, Lende: may declare all of the sums secured by this Mortgage 1o be
immediately due and payabie. If Lender exercises such option to 1 coricrate. Lender shall mail Borrowsr notice of acceleration
in accordance with paragraph 12 hercof. Such notice shall provide 2/p¢Hiod of not kess than 30 days from 1he date the notice
is mailed or delivered within which Borrowsr may pay the sums d7)uind due. If Borrower fails 0 pay such sums priof
10 the expiration of such period. Lender may. without further notice or & m>nd on Borrower. mvoke any remedics permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further coveiant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol npia Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay whei (@ any sums secured by this Mortgage.
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 bereof specifying: {1) the breach;
D) the action required to cure such breach: (3) a date, not fess than 10 days from the d-ite the notice is mailed to Borrower.,
by which such breach must be cured: and (3) that failure to cure soch breach on of o fore the date specified in the nofice
may result in acceleration of the sums secured by this Mortizage. foreclosare by jodicial procsuding. and sale of the Property.
The notice shall further inform Borrower of the sight 10 reinstate after acceleration and the righ” I assert in the foreclosure
proceeding the wonexistence of 2 defanht or any other defense of Borrower to acceleration and v reclosure. If the breach
is mot cured on or before the date specified in the notice, Lender, at Lender’s oplion, may dec!=2¢ (2) of the sums secured
by this Mortgage to be ‘mmediztely due and pavable without farther demand and may foreclose (ai Mortgape by jodicial
procuﬁng.[.end:rshﬂlbetntitltdlocolkdiusutpmeﬁngﬂjcxmﬁhmbsmnw’,mwmedto.
reasomable attorneys’ fees and custs of documentary evidence, abstracis and title reporis.

18. Borrower's Right to Reinstate. Notwithsianding Lender™s acceleration of the sums socured by (his Morigage due
1o Bocrower's breach. Bormower shall hase the right 1o have any proccedings begun by Lender o enforce this Morigage
discontinued at any time priof to entry of a judgment cnforcing this Mortgage if: @ Bortower payvs Lender al) sums which
would be then due under this Mortgage and the Note had no acoeleration oocurred: v Borrower cures alf breaches of any
other covenants or agreements of Borrower contained in this Mortgage: «t Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in tiis Mortgage. and in enflorang
Lender's remedses as provided in paragraph 1 7 hereod. including. but not lmitod to, reasonabie attomeys: ives: and «di Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender’s interest in the Property
and Botrower’s obiigation (o pay the sums secured by this Mortgage shall continue unimpaired. Upon such pavment and
cure by Borrower. this Mortgage and the obligations s¢-ured hereby shafl remain in full focoe and effect as if no acoekeration
had occurred.

19. Assignment of Remts; Appointment of Receiver. As addibonal security hereunder. Bosrower hercby assggns to Lender
the rents of the Property. provided that Borrower shall. prior 10 acceleration under paragraph 17 hercof. in abandonment
of the Property. have the right 10 collect and retain such rents as 1hey become due and pavable.

L pon acccleration under paragraph 7 hereof or abandonment of the Property. Lender shall be entithed to have a recever
appointed by a court to enter upon., take possession of and manage the Property and 1o collect the rents of the Property
incliding those past duc. All rents collected by the receiver shall be appliad first to pavment of the costs ol management
of the Property and collection of rents, including. but not timited to, receiver’s fecs. premiums on receiver’s bonds and reasonable
attorneys’ fees. and then 1o the sums secured by this Morigage. The reoeiver shall be lable 1o account only for those rents
actually received.

18484298
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